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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, May 29, 
have been $905,079,474, against #971,985,754 last week and 
































$773,966,298 the corresponding week of last year. Decora- 

tion day occurred in the week of last year. 
CLEARINGS. Week Ending May 29. 

Raurns by Telegraph, 1897. 1896. Per Vent. 

Mow YOrK...0-.ee-nesce-eeeee] $411,819,453 |  $419,171,401 —18 

71,819,326 70,007,861 +2°6 

45,013,422 51,095,778 —11°9 

11,416,887 11,499,634 -0'7 

10,745,235 72,684,490 —2°7 

. 21,055,394 14,932,248 +410 

Now Orleans, .........cce-e0e 5,137,291 5,981,919 —14'1 

Seven cities, 5days.......| | $637,007,013 $645,373,331 -1'3 

Other cities, 5 deys......-..-0 121,792,647 125,006,020 -2'6 

Total all cities, 5 days ...)  $758,799,660 |  $770,379,351 -15 

Cities, 1 day .............00 146,279,814 3,486,947 | +4095°0 

Toul all cities for week .! $905,079,474 $773,866,298 +170 





The full details of clearings for the week covered by the 
shove statement will be given next Saturday. We cannot, 
course, furnish them to-day, bank clearings being made 
by the various clearing houses at noon on Saturday, and 
tence in the above the last twenty-four hours of the week 
taveto be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed figures for the pre- 
Week, covering the returns for the period ending with 
Saturday noon, May 22, and the results for the corres- 
week in 1896, 1895 and 1894 are also given. Con- 
tasted with the preceding week, there is a decrease in the 
Sggregate exchanges of about twenty and a-half million dol- 
lars, and at New York alone the loss is six millions. In com- 
tarison with the week of 1896 the total for the whole country 
ot f 4 decrease of 0°5 per cent. Compared with the wee 
$5 the current returns record a decline of 8°1 per cent 
York excess over 1894 is 161 per cent. Outside of New 
the loss from 1896 is 1:2 per cent. The decrease from 
teaches 3°3 per cent, and making comparison with 1894 





Week ending May 22. 
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Olearines at— 1897, 1896. . |p. Gene| —_—-18¥5. 1894, 
f & t ’ 2 
536,402,950} 535,867,640} +410] 6°6 671.973] 461.423, 
59,979,698) 64,815 688) —14"1| 67.058 391 4 5 
14:982:501| 17,447,109] —14°1 5,504,985) 13:35 1,026 
12,812,222) 14,196,242) —v'7| 12,081,176] 13.412'374 
356.9 4817,0:9/ —90) 4,59+.299)  3,620;289 
1,872,466 1,843,403} +16 1,923.490 1,515,625 
1,584.98 1,411,755) +123) 1,868,419 1,140,743 
962.525 1,021,065} —5°8 1,107,977 813,275 
742873 320,005] —O'5 757 223 682'757 
695,850 722359] —% 720 2 774,695 
HER. 339,300 814.500) _+7°9 $42,000 336,200 
Total Middle.....| 934,761,366/ 648,276,888, —21| 712,655,415] 661,208,185 
Boston,.... 2+ evees| 95,375,579 840, +62; 90551,879) 74098,216 
Providence. ... .... 5.154.100 4,537,100} +13°6 4,965,700 029, 
Hartford... ss see 2,170,887 2,110,825) +29 955 223 1 645,717 
New Haven. .....++ 1,251,041 1,453,183/ —13'9 +326 096 258, 
Springfield. ......++ 1,246,922 .289,612) —33 415 791 1,171,118 
orcester. ry 1,375 461 1,251,641] +9°9 235,508 176, 
Portland. 1,244,917 1,324,135 -6°0 250,902 1,003;130 
Fall Rive 170,127 837,154 —80 642,409 630,265 
Lowell .... 636,166 610,407} —0'7 664.307 4n9,323 
New Bedford....... 416,723 606,312] —177] 396,214 320.923 
Total New Eng...| 109,642,283] 103,700,304] +5°6) 104,471,529] ~ 65,48 006 
cessecesese| 83,970,157] 86,740,586]  —3'3} 9959».955| 78,576,580 
ondebaal 12,596,150} 11.467,450 +98 13.024,450 11,700,4 
cake cpebiion 5,484,225 5.517,¥60) =—57 5,854,550 4 431,821 
ye see 5,954,411 5,919,625} +0°6 5,082,680 4,005,876 
4,049,671 4,113,216) —1'°6 4.270.684) 3 390,817 
3.631.600 3,744, —2°9| 3.767.400 8,607.7 
carntis| Piogacsl aps] idea) 1888 
+376,7 3 -708,759| —19"4 . 608,494 
a es ee ee er 
872 25,6 ~ J 229 
554,38) 596.13 -67 ah) “ok ye sa 
25.637 3L.485| —4'8 265,952 287,163 
229,820 219,960 +45 301,185 227 509 
273,710 339,167} —19°3 272.550 263.557 
243, 13 +79 269,553 152,549 
190,39% 251,430] —24"3 332.1.00 041 
204,077 204.9 —0'5 272,274 178.752 
188, 196,780) —30 163,572 13h,664 
eeereeeee O. 2 188,103} __ —4"9 205,218, 146,304 
Tot. Mid. West’r.| 123,660,740) 126,242,113] —2°0) 137,800,875) “111,177,804 
12,017.007} 11,786,307 +2°0} 10,389,251] 10,900,768 
See era Oley .| 14887.861| 1,275,097] +84] 1. ona'g2 828,587 
Portland 069 850,073} +9'4 1,184,534 1,003. 411 
< 1,151,014 1,015,991] +134 1,094.21 965 235 
481,758 $86,017} --O'9 553'8 505,7 
697,706| —196 460,000 426 803 
475,068} +244 849,27 312 632 
167,173] —24°7 120.625 94,740 
75,649) _ —47'1 61 514 120,489 
16,832,081 +25) 15,228,096) 15,0038; 
9,162,421; +23°9) 10 342,493 8,687,151 
6,326,447) +13°8) 8.857.875 5,155,805 
4,422,166, +10 29,652 4,023,667 
4.381.713} —24°6) 4,416,232 4.173.160 
400,035] +9'% 2,728,8t5) 2,694,876 
615,623) —21°5 scceses 
00u} = — 183 1,262 983 1,606,878 
919,160 +9°6 1,035,486 9y0,497 
28,853 13°6 471,061 605,818 
266,26 20 228,420) 455,048 
451,488} —49 454,875 $17,208 
417,390 $ 0 485,716 485.768 
07 4 54.900 100,000 
51,564) +30°l 53,218 95,000 
31,361,967, +6°7) $3,626,099; 30,200,861 
24,638,621; 21,723,042) +13°4) 23.791699) 19,698,901 
5,960 2 7.8 8,076] —25°6] 8,260), 6,946,006 
6,328,952 4,816, 16 6,800,785 5 069,886 
2,075, 1,670.750| +242 1,723,315 1,564,207 
2,109,415 1660, +271 1.7#7,247 1.10" 59% 
1,733,926 1,749,109 5) 1.454.755 1.674. 445 
2,027 955 1972643} +2°8) 2,0°8,8¥5) =. 2,054,576 
1,429,630 1,625, —12°0 1,836,728, 2,940.016 
1,155,233 31,422) +241 1,014,292 731.018 
1,098,146] 1,081,765] +15 1,093,376 1,0: 6,600 
916,455 727,368) +14°9 772,080 491,874 
866,205 845.0 +19) 849,562 €14,510 
ae sopepees 446,354 473,474 57 Hw, 475,000 
orth. see 520,182 55L5 —5'7 609 00° 555,0u0 
mqaroeses 503,237 511,274, —1°6 436.1 00 ssahean 
ee 362,553 498 042' —29°2 825,786) 335, 
411,438 473,499} —13°1 wie anny! 08 
250, 276,271) —9'°5 320, eanedeis 
199,141 271.914) —27°5 268 876 264,917 
,0U0 220, +19°6) 255,000 175,000 
Total Southern..| 53,203,775) 50,041,523} +6°3) ~ §3,587.845| ~ 48,709,307 
Total all 971,986.754| 976,645,018] | —O°F/1,057,378.359) 837,191,567 
Outside N. York.| 435.533,804| 440,677,406] ~ —1°2| 45,706,880) 375,767,411 
1.897.280} 10,696.877} +11°2' 11.274,(36 7,868,377 
1 378103 62v4075| +15°6 4,955,227 4,167 056 
1,047,275 1,045,962) +01 914, £89,619 
1,214,085 595,LY3] +35 6 952 734 $81,145 
694.442 665,361 —1L1 450. 628,913 
St. John®*,.....e00ee. 604.992 ececcce Peete t :: . evceccce 
TOtal Canada. 22.024,265| —_19,600.468} +12 4) 18,.577.212| 14,330, 








the excess is seen to be 13-9 per cent. . 
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THE FINANCIAL SITUATION. 

The crops are becoming week by week of increasing 
importance as an influence affecting the industrial 
situation. They will soon hold a first place among the 
forces operating either favorably or unfavorably on 
general business. We say soon, because the early 
growth is such a very important factor in the final re- 
sult. Every one knows what added vitality all plants 
gain through a strong and healthy start; how they 
thereby become able better to resist every ill in later 
life they are subject to. An abundant harvest is not 
assured because of a vigorous early growth ; but that 
is an incident of great promise in the progress towards 
that end. What has given rise to the hopeful feeling 
recently entertained respecting the crop outlook relates 
to just this point; that is to say, seeding is finished 
under favorable circumstances for spring wheat, corn 
and oats, and all the plantings have thus far done well, 
and in most sections much better than a year ago- 
The only drawback anywhere reported is that in some 
districts the growth has reached a position where rain 
would be beneficial ; no harm from lack of moisture 
has as yet been done. 

This favorable crop situation, some decisions of the 
Supreme Court limiting the power of the Inter-State 
Railroad Commission over freight rates about which we 
have written elsewhere, and a respite from speeches in 
the Senate on irritating subjects added to a start by 
the same body on tariff legislation, have given a more 
hopeful tone to affairs in Wall Street this week. As 
a consequence of this changed mood all events current 
and prospective have been interpreted favorably. 
Prominent among these naturally enough is tariff re- 
vision. The work having been begun, a speedy end to 
it is the first thought and desire of the business public. 
There seems to have been no actual evidence in support 
of the assumption, the information coming mostly over 
private wires from Washington, yet every one claimed 
that final action by the Senate was to occur much 
earlier than has recently been anticipated. To be sure 
our legislators have been engaged on the bill only a 
few days and none of the most important schedules 
have been disposed of. At the same time, some 
little ground for the assumption is to be found in 
the fact that the party having the bill in charge pro- 
poses to talk itself as little as possible, while up to this 
time no factious opposition has been disclosed on the 
part of the opposing party; then, too, it lends hope to 
the wish, when the public recalls to mind how easily 
the bill skipped into the Senate gaining two or three 
weeks of time and sparing the tired merchant and 
banker that amount of additional discussion in com- 
mittee. As a result of these suggestions and feelings, 
what we all want to believe had become early in the 
week the general verdict, that a very few weeks more 
would see the present attempt to change the Customs 
law finished. 

On this occasion still another idea is. aiding the 
more hopeful feeling or sentiment now prevailing. A 
large class of our people is fully convinced that noth- 
ing more is needed to ensure prosperity but the pas- 
sage of a high protective tariff measure; that as soon 
as Customs revision is completed a revival of business, 
if not a boom, will be the unquestionable outcome. 
Even those who do not accept that view know that 
Customs legislation in progress is a hindrance to indus- 
trial development, and that the closing of the 
work by the enactment of the proposed law 





would be a removal of that hindrance. With 
then the high tariff people taking the broader yj 
and most others seeing in a completed law an hid 
to industrial revival removed, no wonder that the ma 
opments of this week have created a better otillinart 
leading to almost a buoyant movement at one time, On 
the other hand, when one looks at the situation and 
sees how depressed all the leading trades are now— 
especially those we are wont to look at as indicators of 
the state of general business, such as iron, coal, dry 
goods and the like —when one notes the low condition 
of those industries, the proposal, stated in its naked 
shape, of giving wings to business by increased tax. 
ation, does not look especially promising. Considering 
the marvel involved, one seems almost forced in 4 
faithless sort of way to ask, “Shall these dry bones 
live ?” 

Another circumstance‘of this week which, as we look 
at it, is extremely satisfactory and in its tendency help- 
ful, has been the discharge of Mr. Havemeyer by 
Judge Bradley; if now the prosecution of the coal 
roads could be brought to an abrupt end we should 
begin to think our overweighted industries might have 
a much better chance than they now have of revival, 
Dramatic efforts of politicians to make a display of zeal 
in the feigned interest of the poorer classes by the perse- 
cution of men simply because they are conspicuous for 
their wealth has been carried so far that apparently 
to be industrious and thrifty and clever is rated 
almost as a stigma. Did we think that any 
Constitutional principle was at stake in Mr, 
Havemeyer’s triai, we should not feel as we do. The 
question raised, as we understand it, is not one that 
necessarily touches the honesty or dishonesty of any 
member of the Senate, but relates simply to the con- 
tributions of the Sugar Trust to political party funds, 
Those contributions could be large without rightfully 
injuring in the least the good name of any one. If they 
bore the same proportion to the capital of the donor 
that small men’s contributions do, they would be large, 
and being large they might—in the opinion of am- 
merous class of readers who believe that to be rich is 
to be sinful—be used to reflect on the donor's own 
honesty or the honesty of members of the Senate 
without reason. We may, perhaps, assume that man- 
ufacturers as a class—not sugar refiners alone—gave 
last year and four years before, and generally give, 
good round sums ina Presidential election to help 
their party; also that people who believe in freer trade 
act ina similar manner. Ina word, whenever there 
is an important principle at stake the liberal among 
the rich do what they can to help the side they believe 
to be right. Probably the result in 1896 was in grest 
part produced through just such liberality which in 
the main was used to enlighten the public mind, mak- 
ing the people see and feel that free silver is synom 
mous with industrial cataclysm. Is it to be the prae- 
tice hereafter to prosecute criminally any wealthy mat 
and hold him up to public reproach and scorn 4s ne 
millionaire on the way to the common jail” for the 
dreadful crime of having subscribed liberally to the 
party funds ? 

President Stuyvesant Fish of the Illinois Central 
made some interesting observations recently bearing ® 
the forces at work in the railroad world and which are 
working to the detriment of the roads. The portion 
of the remarks relating to the utility of traffic assoc™ 
tions and agreements for the maintenance of rates has 
special application and pertinency just now, when, 8, 
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cording to common report, the chances of the passage 
by Congress of a measure permitting some form of pool- 
ing among the roads have been greatly improved 
through the Supreme Court decisions this week. Mr. 
Fish says that it was to prevent ruinous competition 
that traffic associations were brought into being. 
The multitude of interests, diverse interests, of 
the roads made it necessary for the autonomy 
of each that agreements be entered into to 
prevent working in the dark, to avoid competition 
that would not advance anything but demoralization, 
gnd to give the adherents of commerce the benefits of 
a stability of tariffs upon which they could base a selling 
price for their commodities. The action of the courts 
in breaking up these agreements, the gradual reduc- 
tion of earnings incumbent upon the enforcement of 


lower rates than are compatible with 





about 1% per cent. 
that $1,000,000 had been borrowed by a Boston broker- 
age firm in this market on call at 1 per cent. 
cannot be regarded as establishing a 1 per cent rate for 


The New York Susquehanna & Western has $12,063 
decrease in gross, $4,973 decrease in net. The Read- 
ing, on the combined operations of the various com- 
panies, shows slightly improved net (in amount 
$10,011), but this follows almost entirely from a great 
contraction in the expenses of the Coal & Iron Com- 
pany attending a large falling off in the gross receipts 
of that company. 

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange this week generally at 
14 per cent, with moderately large transactions at the 
end of the day at 14, making the average for the week 
It was reported on Wednesday 


This 


It is said that the 


paying 





call money, as it was a special matter. 


operation, and the adverse action of legislatures) Boston firm will probably be largely interested on the 1st 


and of Congress, make it apparent that the 
mall roads must go to the wall. They cannot 
afford to exist. The refusal to permit pooling, Mr. 
Fish observes, must result in the formation of great 
traffic lines, which will extend over vast distances and 
bring the roads in the various sections of the country 
under one management, and thus control in a manner 
the railroad situation. ‘‘Some persons might be in- 
clined to class these systems as monopolies, and yet, if 
they do become so, who or what is to blame ?” 

The Wabash makes a very encouraging showing as 
tonet earnings inits return for the month of April. 
In the gross earnings there had been a loss as compared 
with the same month last year of over one hundred 
thousand dollars—$100,852—but this was met by a still 
larger reduction in the expenses, the saving here hay- 
ing been $148,013, so that the net earnings actually 
record an increase of $47,161. It is now certain that 
the results for the fiscal year to June 30 next will be 
much better than seemed likely a few months ago. 
For the seven months to January 31 net earnings had 
shown a loss as compared with the corresponding 
period in the previous fiscal year of $272,893. But 
this loss has been reduced each month since then, and 
for the ten months to April 30 the shortage as com- 
pared with 1895-6 is now only $197,498. 

The Cleveland Cincinnati Chicago & St. Louis for 
the same month reports comparatively small changes 
—$32,870 increase in gross, $1,799 increase in net. 
Southern roads show various results. The Southern 
Railway has $86,614 increase in gross, $70,816 increase 
innet ; the Chesapeake & Ohio, with $78,824 increase 
in gross, has only $369 increase in net ; the Central of 
Georgia, with $1,351 decrease in gross, has $27,758 
increase in net, and the Cincinnati New Orleans 


& Texas Pacific has $36,439 increase in gross 
and $38,173 increase in net. In the South 
west the St. Louis & San Francisco has added 


29,776 to its gross and $19,849 to its net, and the 
San Antonio & Aransas Pass respectively $53,200 and 
821,159. The Atchison, with $307,228 increase in 
gross, has sustained $124,072 decrease in net. 
In the Northwest the Milwaukee & St. Paul 
falls behind $162,820 in the gross and $35,750 in the 
tet, and the Minneapolis & St. Louis, while having 
suffered a reduction of $6,155 in the gross, has suc- 
ceeded in enlarging its net by $4,822. The Chicago 
North Western does not give out the net, but in the 
6t088 there is a contraction of $232,076. Among the 
authracite coal roads, the Central of New Jersey has 


of June in some Eastern city loans made in anticipa- 
tion of the collection of taxes, and though the money 
was in form borrowed on call it will probably not be 
disturbed until the negotiations for these city loans are 
completed. Banks and trust companies loan at the 
rate current on the Stock Exchange. Some moder- 
ately large time loans have been made this week 
at 3 per cent for the remainder of the year, and 
there appears to be a good inquiry for money for 
long periods, but very little for less than four months. 
Quotations for time money are 2 per cent for thirty to 
sixty days; 24 per cent for ninety days to four months; 
3 per cent for five to seven, and 34 per cent for eight 
months on good Stock Exchange collateral. Banks 
having large correspondence with the South report a 
good inquiry from Southern bankers preparatory to an 
expected demand for cotton and fertilizers, but as yet 
no money is moving to that section in response to such 
inquiry, though it is regarded as probable that the de- 
mand for funds for re-discounts will be fully as great 
as it was last year, and perhaps larger. The supply of 
commercial paper is good but by no means equal to 
the demand, which is sufficiently great to absorb all 
offerings. Quotations are 34 per cent for sixty to 
ninety-day endorsed bills receivable; 32@44 per cent 
for first-class, and 44@5 per cent for good four to six 
months single names. A comparatively large amount 
of very choice four months single-name paper has been 
bought by one of the banks this week at 34 per cent. 
Some slight influence upon the European security 
markets this week has been caused by the varying 
aspect of peace negotiations, and also by a rumor 
regarding the health of Barnato, the South African 
mining operator; but the London market for money 
has not been disturbed and the tendency is towards 
ease. The Bank of England minimum rate of discount 
yremains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
1 per cent. The open market rate at Paris is 1$ per 
cent, at Berlin it is 2 per cent and at Frankfort 24 per 
cent. According to our special cable from London 
the Bank of England lost £147,075 bullion during the 
week and held £36,531,749 at the close of the week. 
Our correspondent further advises us that the loss was. 
due to the imports of £210,000 (of which £60,000 were 
from Australia and £150,000 from the Cape), to £3,000 
net sent to the interior of Great Britain and to £354, -_ 
000 sold in the open market, which report says was 
principally for Russia and Austria. 

The foreign exchange market was easy on Monday, 





$21,038 decrease in gross but $15,224 increase in net. 


growing weak on Wednesday, influenced by offerings, 
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— 
of bills drawn against exports of gold and also by 
drafts against shipments of provisions and flour, and 
it was steady at the decline on Thursday and quite 
dull. The gold exports for the week were $500,000 by 
Baring Magoun & Co. for Kidder, Peabody & Co. of 
Boston, $1,250,000 by Lazard Freres and $600,000 by 
L. Von Hoffmann & Co., on Tuesday, and $500,000 by 
Lazard Freres on Thursday. All of this gold went to 
France, and as sight sterling ruled below the point at 
which the shipment could be made a direct 
exchange operation, it follows that the export 
facilitated 
the condition of 


as 


sterling at Paris on London. 
Not all of the gold was taken from the Sub- 
Treasury, $1,510,000 of it coming from banks, 
where it had been accumulated from various sources 
by the shippers. It was reported on Wednesday that 
more gold would go forward on Saturday, but none 
was engaged. ‘The posted rates for exchange were 
487 for sixty day and 488 to 4 884 for sight until 
Tuesday, when Brown Bros. reduced both long and 
short half a cent, making the range for the remainder 
of the week 4864 to 487 for sixty day and 4 88 
to 4884 for sight. Rates for actual business 
opened on Monday easy at a reduction of one-quarter 
of a cent, compared with the close on Friday of 
last week, for short sterling and cable transfers, at 
487@4 87} for the former and 4 874@4 874 for 
the latter, while the for long sterling was 
unchanged at 4 86@4 86}. There was no alteration 
in the rates on the following day, the market being 
dull and steady, but on Wednesday the tone grew 
weak and rates for actual business were reduced one- 
quarter of a cent, to 4 85$@+4 86 for long, 4 863@4 87 
for short and 4 87@4 874 for cable transfers. There 
was no change on Thursday or Friday and the market 
was steady at the decline. The following table shows 
the daily posted rates for exchange by some of the 
leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


| FRI... | Mon.. | pons. | WED.. | var. 
|May 21 May 24.|May 25.|May 26.|May 27. 


87-6 8634 
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FRLI., 
May 28. 
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60 days. 
Brown Bros...... {onnay 


Garing { 60 days. 
Magoun & Co.. ? Sight... 
Bank Britisn { 60 days. 
Wo. America... ( Sight.... 


Bank of { 60 days. 
Montreal ...... (Sight... 


Oanadian Bank ie days. 
of Commerce.. ¢ Sight... . 


Geidelbach, Ick- 5 60 days 
eiheimer & Co. i Sight... 
Gasard Freres... if. days. 


Sight.... 
Merchants’ Bk. § 60 days. 
—0f Canaée.. 


Sight. 

The market closed firm on Friday with the posted 
rates at 4 864@4 87 for sixty day and 4 88@4 88} for 
sight. Rates for actual business were 4 853@4 86 for 
long, 4 863@4 87 for short and 4 87@4 87} for cable 
transfers. Prime commercial bills were 4 854@4 854 
and documentary 4 84$@4 85. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 


Senks. 
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| | 
Week Ending May 22, 1897. | Received by | Shipped by | Net Interior 


| N,v. Banks.' N.Y. Banks. Movement. 


| $5,402,000, $1,597,000 Gaiu.$3,805,000 
489,000| 189,000 Gain. 300.000 


Total gold and legal tenders — “$5,891,000 $1,788,000 Gain.$4, 105,000 
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Result with Sub-Treasury operations, etc. 








Net Change in 


Week Ending May 28, 1897. 
Bunk Holdings. 


| Banks. Binks. 


Banks’ interior movement,as above! $5,891,000] $1,786,000 Gain.+4,105,." 0 
*ab-Treas. operat’ns and gold expts.| 16,400,000) 19,800,000 Loss. 3,400.000 


$22.291.000| $21,586.000/Gain. $705,000 


Into | Out of 
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| Amount of bullion in principal European banks, 
| 


May 27, 1897. 
| Silver. Total. 
£ £ 


May 28, 1896, 
Gold. Gold. 
| a MR a 
| 
| 





| Bank of 


Total, 
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veal ft 
46,458,000 30,843, 60115.447,000 yr 
46,380,000) 27,271,000] 12 815.009 wasn 
19,150,000] 8 406,00/10,780,0 « 19,184, : 
9,262,000 2.636 0) 6 942.009 omene 
4,187,009) $.662,333) 1,341,687] 3,995 009 


5,318 290,384,394 199,868,372 97,410,465 296,498,777 








England 36,531,749 . 364,531,749 47,225,513 - 
France.... .. | 79,016,984/49,148,651 128,165,635 79,941,466 50,094. 
Germany.....' 30,762,000 15,696,000 
Aust.-Hung’y 33,698,000| 12,632,000 
Spain. 8,649,000 10,501,00¢ 
Netherlands. 2,630,000 4%,922,00¢ 
Nat Belgium. 2,791,333 1,395,667 


Tot.this week 114,079,066 9¢ 302 
Tot. prev. w'k 192 802,109 96 884,484 2R8.6N8.593 197.892, 19% 96.523.701 274 asa spr 








|THE SUPREME COURT AND THE INTER. 
STATE COMMERCE COMMISSION. 

| After the decision of the United States Supreme 
| Court in the ‘Trans-Missouri Freight cases, it is re. 
freshing to have its decisions this week in the cases 
|involving the duties and powers of the Inter-State 
Commerce Commission. The Court decides that under 
the Inter-State law the Commission has no power to 
fix rates; and furthermore, it so construes and inter. 
prets the law that it can be made an instrument for the 
protection of security holders as well as of shippers. 

There were decisions in a number of cases bearing 
on the construction of the Inter-State law, but 
the most important one was that against the 
Cincinnati New Orleans & 'I'exas Pacific  Rail- 
way and other Southern roads in suits orig 
inally instituted by the Chicago Freight Bureau 
and the Cincinnati Chamber of Commerce. It will 
be remembered that a little over a year ago the Court 
delivered several important opinions, and that in one 
of these (the Social Circle case) it overruled the Com- 
mission in un attempt to lower rates, and laid down 
the doctrine that that body had no power to fix rates. 
It was seen at the time that this doctrine was of far- 
reaching importance. Since then the circuit courts 
in the various actions that have come before them 
have cited that opinion as a ground for denying to the 
Commission the right to have its orders prescribing 
rates enforced. The Commission sought, however, to 
give the language of the Court a more restricted 
meaning, arguing that the remarks were intended to 
cover only cases where the Commission sought to 
fix rates on its own motion or without a previous hear- 
ing. The decisions this week completely sweep this 
plea aside. 

The opinion was by Judge Brewer, and he said that 
the power to prescribe a tariff of rates for carriage is 
a legislative and not an administrative or a judicial 
function, and is a power of extreme delicacy and im- 
portance. It is not to be presumed, he declared, that 
Congress has transferred such power to any adminis- 
trative body. The words and phrases necessary to 
make the delegation of power are well understeod, 
and if Congress had intended to grant the power to 
the Inter-State Commerce Commission, it would have 
used language to do so. He pointed out that incor- 
porating into a statute the obligation to make all 
charges reasonable and just, and directing the Com- 
mission to execute and enforce that statute, does not 
invest it with the power to exercise the legislative 
function of prescribing rates which shall control In 
the future. Furthermore the right of the carrier to 
fix rates is recognized in the clear language of section 
six. 

Answering the query whether the Commission then 
has any function to perform in respect to the matter 
of rates, the Court says unquestionably it has, and 
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nost important duties. It is charged with the gen- 
eral duty of inquiring as to the management of rail- 
road companies and to keep itself informed, &ec. It 
gs a right to compel complete and full information 
ys to the manner in which carriers are transacting 
their business. With this knowledge it is charged 
yith the duty of seeing that there is no violation of 
the long-and-short-haul clause ; that there is no dis- 
grimination between individual shippers; that noth- 
ing is done by rebate or device to give preference to 
one as against another; no undue preference to one 

Jace or individual or class of individuals; but that 
inall things the quality of right, which is the great pur- 

e of the Inter-State act, shall be secured to all 
shippers. ‘The Commission must see that that public- 
ity which is required by section six of the act is ob- 
served by the railroads. The Court quotes Commis- 
sioner Cooley to the effect that holding the railroad 
companies to strict compliance with all these statu- 
tory provisions, and enforcing obedience to all these 
provisions, tends both to reasonableness and equality of 
rates as contemplated by the Inter-State law. 

It is not to be supposed, argues Justice Brewer, 
that Congress could ever authorize an administrative 
body to establish rates without inquiry and examina- 
tion, “to evolve, as it were, out of its own conscious- 
ness the satisfactory solution of the difficult problem 
of just and reasonable rates for the various roads 
in the country.” The opinion points out that the 
(ommission is not limited in an inquiry to rates in 
which a formal complaint is made, but under section 13 
nay institute any inquiry on its own motion. ‘There 
is nothing in the act requiring the Commission to pro- 
ceed singly against each railroad for every supposed or 
alleged violation of the act. In the case now at hand, 
if the fact exists as claimed there would be no escape 
from the conclusion that it would be within the dis- 
cretion of the Commission of its own motion to suggest 
that the inter-State rates on all roads in the country 
vere unjust, and to notify the several roads of such 
opinion, direct a hearing, and make one general order 
reaching every road and covering every rate. It will 
never do to make a provision prescribing the mode and 
manner applicable to all investigations and all occasions 
equivalent to a grant of power in reference to some 
specific matter not otherwise conferred.” 

Justice Brewer quotes the Commission against 
itself in the case of Thatcher against the Delaware 
Road, where the Commission said: ‘It is therefore 
impossible to fix them (rates) in this case, even if the 
Commission had the power to fix rates generally, which 
ithas not.” After noting that nowhere in the act is 
there any suggestion of any maximum or minimum 
tate, the Court makes the important declaration that ‘a 
tate may be unreasonable because it is too low as well 
4% too high—in the one case unreasonableness to the 
stockholder, in the other to the shipper.” The Court 
also repeats its declaration in the Covington turnpike 
tase, that in determining the question of reasonable- 
ness the duty is to take into consideration both 
the interests of the public and the owner of 
the property. Summing up, the Court says: “ Our 
tonclusion then is that Congress has not conferred 
upon the Commission the legislative power of prescrib- 
ing rates, either maximum or miriimum or absolute. 
As it did not give the express power to the Commis- 
tion, it did not intend to secure the result indirectly 


as to the maximum, minimum or absolute, and then 
enable it to obtain from the courts a peremptory order 
that in the future the railroads should follow the rates 
thus determined to have been in the past reasonable 
and just.” 

It should be noted that the decision in this case is 
not that of a divided, but that of a nearly unanimous 
Court, only one of the judges (Justice Harlan) dissent- 
ing. The ruling is noteworthy and important not 
only because it so clearly and unequivocally denies to 
the Commission the power to fix rates, but also 
(and perhaps still more) because it lays down the 
doctrine that rates may be unreasonable in being 
too low as well as in being too high, and that the in- 
terests of the owners of the property are entitled to 
consideration equally with the users. This is all that 
any one can ask; and had the Inter-State Commerce 
Commission in its various rulings acted on that idea, 
the law might have proved a very beneficial enact- 
ment. But the Commission chose to act on the oppo- 
site theory—to make the law a one-sided affair, to be 
used against the roads but never in their favor. 

There is likelihood that indirectly great good may 
result from this decision. The ruling in the Trans- 
Missouri Freight cases has left the railroads in a very 
precarious situation in the matter of rates, so that 
new legislation is necessary to prevent general chaos. 
But such legislation the Inter-State Commerce has 
opposed, having recently written a long letter showing 
hostility to the proposed pooling bill now under con- 
sideration in the Senate. ‘The denial to the Commis- 
sion of the right to fix rates changes the whole aspect 
of things. The Commission finds that its powers 
have been curtailed. It will presum bly therefore now 
co-operate with the roads in having the law amended; 
and in view of the importance of the railroad indus- 
try we cannot believe that the interests and require- 
ments of the roads will be entirely ignored in a new 
scheme of legislation. 








THE QUEEN’S JUBILEE. 

On the 20th of next month will be celebrated with 
due ceremonial the sixtieth anniversary of Queen 
Victoria’s accession to the British throne. The occa- 
sion will be in many ways remarkable. Merely as 
marking a reign exceptionally long in the annals of 
sovereignty, this sixty-year continuous occupancy of 
the throne of a great nation is an event in history. 
Her reign has already extended over a longer period 
than that of any previous English sovereign. The 
long reign of George III. lacked nine months of the 
sixty years which his granddaughter’s reign has now 
nearly completed, and in his last nine years of sover- 
eignty King George was incapable of ruling. The 
other long reigns of English history—Henry III.’s 
fifty-seven years upon the throne and Elizabeth’s, 
forty-four—fall materially short of the present 
Queen’s extraordinary record. Louis XIV. of France, 
who inherited the throne in 1643 and died in 1715, 
may be said to have reigned the longest of any sover- 
eign in history. But Louis was only five years old at 
his father’s death and until 1661 France was virtually 
governed by aregency. The present Queen of Eng- 
land, though only nineteen years of age when she 
succeeded to the throne, exercised from the first the 
constitutional attributes of sovereignty. It is doubt- 





by empowering that tribunal to determine what, in 
teference to the past, is reasonable and just, whether 


ful whether history records a parallel instance in con- 
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The importance of precisely such a reign, by pre- 


cisely such a sovereign, in Great Britain since 1837 is 
beginning to be recognized. It is the commonplace 
of criticism to compare the power of the titular head 
of England’s Government with the power of our Chief 
Executive and to contrast these powers to the disadvan- 
tage of the Crown. The President of the United States 
is the nation’s actual ruler; he is the actual commander- 
in-chief of its armies and navies; the appointing 
power and the veto power, under their Constitutional 
restrictions, rest absolutely in his hands; his ministers 
are in all respects his personal choice. None of these 
powers is actually exercised by the English sovereign. 
The Queen does not even name, except by empty 
form, the commanders of the British forces; her 
power of appointment in the civil service practically 
exists no longer; theoretically she may veto Parlia- 
mentary measures; in actual fact she has never done 
so and would probably not be recognized in doing so; 
her ministers are chosen on the nomination of a party 
caucus in the Commons, and the nomination thus sub- 
mitted is to all intents and purposes appointment. 
Yet in spite of this apparent lack of real authority the 
Queen’s influence on the political history of her time 
has been very great; not less so, it may properly be 
affirmed, through what she has refrained from doing 
than through what she actually has done. 

Even sixty years ago it was long since the British 
sovereign had exerted any direct influence on legis- 
lation. Her two predecessors had repeatedly sub- 
mitted to Parliamentary measures strongly repugnant 
*o them personally, and though they had submitted 
with bad grace enough, they had confirmed the 
precedent. But in the British governmental system 
the policies initiated by a cabinet, especially in for- 


eign affairs, are apt to shape indirectly the action 
of Parliament, and it has never been impracticable for 
the sovereign, under certain conditions, to influence 


or control these cabinet policies. George II. forced 
out of office the ministers whose plans did not suit his 
purposes. George III., in the words of the historian 
of England in the Eighteenth Century, “‘ assumed the 
position not only of a prime minister but of a cabinet, 
superintending, directing and prescribing, in all its 
parts, the policy of the government.” George IV. 
and William IV. came into repeated collision with 
their ministers. Had either been a sovereign of 
force and ability, the royal prerogative might have 
become a different matter in their reigns, and this 
notwithstanding the gradual loss of power by the 
Crown over the electorates. In 1837, when the sov- 
ereignty devolved upon the present Queen, it is a 
matter of history that public opinion in many quarters 
looked forward with distrust to a possible ministry of 
royal favorites. 

The influence of the Crown was in fact by no means 
so far diminished at that time that a struggle of some 
sort was impossible. In such a struggle Parliament 
and the people would undoubtedly have won, but un- 
fortunate results might conceivably have followed from 
their very victory. The English legislators have been 
self-restrained at nearly all great crises in the country’s 
history ; yet the general movement of reaction from a 
centralized power which occurred throughout Europe 
during 1848 was severe and thorough, and might have 
had very disturbing influence on England but for the 
already well-detined attitude of the Queen. It is, in 
fact, the high merit of Victoria’s career that she has 
recognized even in advance of actua)] demonstration the 





tendencies of the time, 
own position to them. 
no struggle and surrender, as with the earlier 
sovereigns of her family, nor any sullen gyb. 
mission similar to that of her immediate prede. 
cessors. The Crown retained its normal prestige, the 
People and the Parliament the rights which 
developed with the needs of the day. Only on one 
occasion, in her famous rebuke to Lord Palmerston in 
1850, has the Queen ever taken issue with a Minister. 
and in that case fault was not found with the Minis. 
ter’s public policy, but with his practice of altering g 
policy, already agreed to by the sovereign, without 
submitting his alterations to the Queen. Personal 
likes and dislikes, which not unnaturally had been the 
weak point in the career of previous English queens 
—even of one as cool and sagacious as Elizabeth— 
have played no part whatever in this reign. It was 
thought at Victoria’s accession that she preferred 
Lord Melbourne above any other councillor; it has 
been said in recent years that her political choice was 
centred in Lord Salisbury; and it has been believed 
that neither Palmerston nor Gladstone was a premier 
altogether to her liking. But except for the episode 
already noticed, there has been no proof of any feeling 
of the sort ; the Queen has uniformly carried out with 
dignity the real purposes of the English constitution. 
Being moreover by no means a weak or mediocre 
character, the Queen has become a quiet but essential 
factor on a good many occasions of importance. The 
restless young Emperor of Germany has more than 
once hurried his country almost to the verge of war by 
saying or doing something which in itself did not ex- 
ceed the privilege of a constitutional sovereign. The 
Queen of England, or a King who might have occupied 
her place, could in the same way have done equal mis- 
chief; for these are days when words count for as 
much at times, in the intercourse of nations, as formal 
legislative action. But the Queen’s opportunities in 
this regard have been used with rare discretion. His- 
tory has recorded the very great influence exerted by 
the Queen and the Prince Consort in the critical days 
of 1861 towards maintaining friendly relations with the 
United States. This was an instance all the more 
noteworthy from the fact that the Ministry of the day 
was infinitely less conciliatory. Taking a period of 
more recent date, there is the best of reason to believe 
that the personal good offices of the Queen did much 
in the early stormy days of 1896 to smooth away inter 
national friction. The pains taken by Lord Salisbury 
within a month to arrange a personal interview be- 
tween his sovereign and the President of the French 
Republic showed that at least one experienced states- 
man had not lost faith in the influence of the Queen. 
It may in fact be said without exaggeration that 
Queen Victoria’s character has been as fortunately 
adapted to the genius of the Nineteenth Century a8 
was that of her great predecessor to the Sixteenth. 
Victoria would possibly have made but small impression 
on the world of absolute government and collision of 
uneasy States which existed three hundred years ago 
But Elizabeth would be as strangely out of place im 
1897; indeed, the Elizabeth of history would to-day be 
utterly impossible. Neither of these two remarkable 
women can be considered apart from the conditions 
and circumstances in which their characters found 
development. It is the supreme merit in the charac- 
ter of each that they comprehended the tendency and 
spirit of the time and adapted their own careers t0 ite 


and has adapted her 
In this there has been 
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" Three European sovereigns since the close of the 
Napoleonic wars have left the impress of their person- 
ality on an epoch of distinct and abiding national 
achievement. These three are Emperor William I. of 
Germany, King Victor Emmanuel of Italy and Queen 
Victoria of England. It is not without significance 
that each of these sovereigns has been remarkable, 
frst for discerning the true movement of national 
sentiment and aspiration, and second for co-operating 
cordially with such ministers as best interpreted this 
movement. None of the three achieved distinction as 
an autocrat; all recognized the limitations which 
the Nineteenth Century had placed upon their 
office. Compared with such spectacular charac- 
ters and reigns as those of Charles V., Louis 
XIV. and Napoleon [., their history may 
seem commonplace. But the three notable sov- 
ereigns last mentioned left their States at the end of 
their careers in ruin or decay. In recent times the 
almost equally powerful political careers of the Third 
Napoleon and of Alexander II. of Russia ended with 
the condition of their people very little bettered, and 
with nothing contributed to history except some 
changes in the map of Europe. Such times as ours 
demand something different from their rulers; it is 
therefore a true instinct which celebrates the quiet, 
orderly and progressive reign of Queen Victoria. A 
succession of sovereigns with similar methods and pur- 
poses, in the European States east of the Rhine, would 
solve the Continental problem which sometimes nowa- 
days seems insoluble. Certainly nothing else will 


solve it. 








CANADIAN CUSTOMS TARIFF POLICY— 

MANCHESTER COTTON GOODS MARKET.* 

MANCHESTER, May 19. 

The new departure in Canadian Customs tariff pol- 
icy has excited singularly little attention in the United 
Kingdom. Partly no doubt because its importance 
and its far reaching consequences are as yet very im. 
perfectly comprehended and partly because the public 
mind is too full of more exciting questions, the signifi- 
cance of the movement remains so far unrevealed. 
Even those who knew the strength of the desire in 
Canada for what is called an Imperial Customs Union 
were not prepared for an unconditional offer of pref- 
erential treatment at the Dominion Customs Houses 
of British productions. Still less were they prepared 
for its announcement by a Liberal Administration, 
since the backbone of the Canadian advocacy of the 
Customs Union was furnished by the Conservatives. 

It will be remembered that at the Congress of 
Chambers of Commerce of the Empire held in 
London last June the series of motions in favor 
of a Customs Union on a preferential basis—which 
Were not adopted—proceeded from Canadian repre- 
sentatives and some of them were the outcome 
ofthe Ottawa conference, previously held. Of the 
popularity and sincerity of the present movement no 
doubt whatever is entertained here, although it ig 
Imagined that it owes some of the earnestness with 
which it is supported to the Dingley Bill and the 
Teadiness with which this was passed by the House of 
Representatives. But however gratifying the pro- 
ject may be, and however welcome on various grounds, 
Political and commercial, those who have given close 





*Communicated by our special correspondent at Man- 


attention to it recognize that it must necessarily raise 
a question of great interest and magnitude, in view of 
the British treaties of 1862 and 1865, concluded re- 
spectively with Belgium and Germany. Clause 15 of 
the former says: ‘Articles the produce or manufac- 
ture of Belgium shall not be subject in the British 
colonies to other or higher duties than those which 
are, or may be, imposed upon similar articles of Brit- 
ish origin.” <A clause of like purport is contained in 
the German treaty. In several other treaties subse- 
quently concluded by the British Government ‘‘most 
favored nation” provisions are inserted with reference 
to the colonies, which, by implication, convey the 
same privilege. 

For the last 13 or 14 years this stipulation has always 
been omitted. There can be no doubt, however, that 
the German and Belgian governments will claim that 
the preferential rates of duty in Canada shall be ap- 
plied to the productions of their respective countries. 
This claim the Canadian Administration is not disposed 
to admit, except upon condition of reciprocal terms in 
the German and Belgian tariffs being accorded to 
Canadian produce. The solution of the problem thus 
emerging will have to be found at the Colonial Office, 
and there can be no doubt that it will form the subject 
of very earnest conference between Mr. Laurier, when 
he visits England next month, and Mr. Chamberlain, 
the Secretary of State for the Colonies. 

There appear to be only two modes of dealing with 
the difficulty. The two Continental governments may 
be asked to make some modification of their tariffs so 
far as Canadian produce is concerned which will war- 
rant the extension to the productions of Germany and 
Belgium of the preferential tariff; or, failing the suc- 
cess of such a proposal, twelve months’ notice may be 
given to terminate and revise the treaties of 1862 and 
1865 with a view to the excision of the clauses relating 
to the colonies. The first course is very likely to in- 
volve the revision of the German treaties concluded 
in 1892 with Austria, Italy and other European States 
and that of a later date made with Russia. Hence 
arises a new possible difficulty. The second is clearly 
easy enough (asa matter of right), but it can hardly be 
unattended by the risk of some sort of retaliation or 
threatened retaliation on the part of Germany and 
Belgium. So far as this country is concerned there 
can be no doubt that such action, or even the threat 
of it, would be very reluctantly adopted by either 
country, for the policy of unconditional free trade in 
England and the large market here which is open to 
the whole world are highly appreciated throughout 
Europe. They have proved sufficient, for example, in 
France to secure the voluntary concession of most 
favored nation treatment for British productions, this 
being there not the subject of treaty but of special 
statute passed by the French Parliament in 1882. 

It is apparent, therefore, that some very interesting, 
and perhaps not altogether easy, diplomatic work has 
been cut out for Lord Salisbury’s Government by the 
new Canadian departure. Meanwhile British goods 
are entering Canada under the preferential rates of 
duty, and certificates of origin are being issued by the 
Chambers of Commerce for such goods. 

The state of the Manchester market for cotton 
goods and yarns can hardly be described by a 
weaker word than that of “depressed.” Rarely, in 
recent years, have the scantiness of the demand and 
the lowness of prices in relation to the cost of produc- 
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incalculable variety of goods for all markets, the 
spinners, manufacturers, calico printers, dyers and 
bleachers of Great Britain are never altogether under 
acloud. In the worst of times some exceptional in- 
stances are met with in which they are able to keep 
their machinery fully employed and to earn some 
profit. Just now, however, such instances are very 
rare, and the complaining is almost general. True, 
the distribution of goods in the home trade continues 
fairly abundant, but this department, important as it 
is, does not take off quite one-fourth of the produc- 
tion of the spindles and looms of the country. 

The demand for India is appreciably reduced, not 
so much by the famine as by the continued effects of 
the pestilence and the scarcity of money in India. 
The grain trade and the relief operations in the de- 
pendency absorb a much larger proportion of its cur- 
rency than in normal years, and since the mints are 
closed the supply of money for other purposes is 
much lessened. Hence the native distributers of 
piece goods and other merchandise are greatly ham- 
pered by the high rates of interest—often from 14 to 
16 per cent—which they have to pay for loans and 
discounts. Exports of goods to India have conse- 
quently fallen off considerably, and seem likely to be 
lessened still futher, if one may judge from the scanti- 
ness of the new contracts now being concluded. 

Then, too, the demand for the South and Central 
American markets is weak, particularly those of Brazil 
and the Argentine Republic. In the last-named 
country the effects of the destruction to crops caused 
by locusts last year are added to other causes of de- 
pression. 

Exports to Turkey have shown a gratifying improve- 
mert during the last few months, and for a longer 
period those to Syria, in particular, have been very 
liberal. Indeed merchants trading with Beyrout have 
enjoyed, for at least a year, an excellent and profitable 
trade, the country served from that port having been, 
on the whole, prosperous and free from the disturb- 
ances which have devastated Armenia. ‘The Egyptian 
market has also been encouraging, and it is’ still re- 
garded as a promising one. 

On the whole, however, the immediate prospect in 
Manchester is far from being hopeful, and it is certain 
that the quantity of weaving machinery standing idle 
or working short-time is increasing, although in rela_ 
tion to the entire industry it cannot be called large. 
The spinning branches have for more than a year been 
relatively in a better state than the weaving, and even 
now spinners are, asa rule, able to avoid accumula- 
tions of stocks. Their condition, though, in this respect 
is becoming slowly worse, and they can hardly keep so 
firm a hold upon prices as they could a few weeks ago. 





THE UNION PACIFIC REORGANIZATION 
SCHEME. 


In the United States Circuit Court at St. Paul, 
Minn., last week, the petition of the Credits Commuta- 
tion Company for leave to intervene in the Union 
Pacific foreclosure suits was dismissed. The petition 
was not considered of any consequence, as it was diffi- 
cult to see how the petitioner had any standing in the 
case. Still the decision is interesting as marking the 
disposal of another one of those proceedings which, as 
Mr. Winslow 8. Pierce puts it (in answering the order 
of the Court to show cause), have come to be almost 
inevitable“at a certain stage of railway foreclosure and 
reorganization. 


As regards the reports which have this week come 
from the other side, saying that there was consid : 
able dissatisfaction with the reorganization plan on the 
part of the foreign holders of Union Pacific securities 
and suggesting the possibility of some Opposition, mid 
think they possess little importance. We are sure they 
would have received no notice whatever except for the 
coincident appearance of an article in “The Econo. 
mist ” of London criticizing the plan. Fully 80 per cent 
of all the bonds embraced in the plan and over 95 per 
cent of the stock have given their adhesion to the plan; 
80 it is evident that the material out of which to organ- 
ize an opposition is in any event very slender. Of 
course the position of ‘‘The Economist” is such 
as to invest its criticisms with much weight, and 
hence even though the work of reorganization has pro- 
gressed so far that it is only a matter of a few months 
before it will be altogether completed, it seems desir. 
able to consider very carefully what ‘‘ The Economist” 
says and see if its conclusions are supported by the 
facts. ; 

The ‘‘ Economist ” speaks without reserve, and after 
urging a number of objections to the plan it concludes 
its article in these words: ‘‘'That scheme, as we have 
already said, is one out of which the reorganizers may 
make money, but it will benefit no one else, and it 
would be well if even at this, the eleventh hour, it 
could be defeated.” This is strong language, and for 
ourselves we must say it does not seem justified. The 
writer of the article thinks the stockholders should 
have been accorded better treatment—that the assess- 
ment of $15 a share is too onerous and that the scheme 
puts an unnecessarily large and greatly inflated amount 
of securities ahead of the stock. He says the plan 
‘involves the issue of $100,000,000 of 4 per cent gold 
mortgage bonds, to replace about $90,000,000 of exist- 
ing bonds bearing from 5 to 8 per cent interest; 
$75,000,000 of 4 per cent preferred stock, chiefly to 
be used as compensation to the bondholders convert- 
ing, and $61,000,000 of common stock to replace the 
present shares, which, under the scheme, would be 
assessed at $15 apiece.” 

The “Economist” regards such drastic proposals 
doubly objectionable in the light of the company’s 
report for 1896, showing ‘‘a debit balance of no more 
than $1,091,000.” In view of that statement a reor- 
ganization should certainly be possible, it contends, 
‘‘without having recourse to such a gigantic inflation 
of the capital of the undertaking.” It criticizes par- 
ticularly that part of the scheme allotting to the pres- 
ent mortgage bondholders a large amount of new 
preferred stock as an inducement to them to accept 
the new bonds in exchange for their present bonds. 
On this point it says: “Seeing, however, that other 
American railroads are at present converting their 
high-rated bonds into 34 per cent securities, the mort- 
gage bondholders of the Union Pacific might very well 
be content to renew their bonds upon a 4 per cent 
basis without receiving such a bonus in preferred 
stock.” ne 

At the outset we may remark that the ‘‘ Economist 
has overlooked one very important fact, namely that 
last January after the making of the contract with 
the Government the amount of first mortgage bonds to 
be issued under the plan was reduced from 100 million 
dollars to 75 millions. This makes a difference of % 
million dollars in the amount of the securities to be 
put ahead of the stock and a saving of $1,000,000 8 





year in the fixed charges preceding the stock, Fur 
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shermore we cannot see that there is anything par- 
adit encouraging in the fact that the deficiency 
a ming charges (on. the main line mileage) in 1896 
7 wee more than $1,091,000”, especially when it is 


ties, was ; > 

, We membered that the Government requirement de- 
they jacted in reaching that result fell three-quarters of a 
r the million dollars short of meeting the interest paid by 
ono. the Government in that year on the subsidy bonds is- 
cent wed to the road. Of course this is better than the 
} per result in 1894, when the deficiency was $1,862,733; 
lan : hut a loss of a million dollars ($1,091,587) is certainly 
gan. slarge amount; the deficiency in 1895 was not quite 


Of ys heavy as this, being $823,788. 
As to the difference in capitalization between the 


uch 
and sid company and the new, it is not as great as might 
pro- jesupposed. ‘The new company will have an aggre- 


iths sate capital of $211,000,000, supposing the securities 
sir provided under the reorganization plan are all issued 
st” _that is, it will have $75,000,000 of 4 per cent 1st 
the nortgage bonds, $75,000,000 of non-cumulative pre- 

ferred stock and $61,000,000 of common stock. The 


‘ter old company, according to the statement contained in 
des the reorganization plan under date of October 1895, 
ave had a bonded indebtedness of $87,386,350 (always ex- 
ay wepting of course the debt on the branch and auxiliary 
it lines), and owed the United States $33,539,512 on the 
it principal of the subsidy loan and $19,500,000 on the 
for unpaid accumulations of interest (in excess of the esti- 
he mated value of the sinking fund assets in the Govern- 
ld ment Treasury), making a total debt of $140,425,862. 
88- From this we may deduct $8,708,850 of main line bonds 
ne mt actually outstanding but held in the various 
nt inking funds, leaving the amount of the debt roughly 
an 431,717,000. Adding the $60,868,500 of stock, we 
Id have an aggregate capitalization for the old company 
st- of $192,585,000, against the $211,000,000 for the new 
t; cmpany. To be sure the 1924 million dollars of 
to present debt embraces about 20 million dollars of 
t- various issues of collateral trust bonds not compre- 
1¢ hended in the reorganization (though a part of the 
re reserve of preferred stock will, we suppose, ultimately 
go to take up some of these issues), but this 20 mil- 
Is lion dollars of bonds is now actually in existence 
"g thead of the stock, and therefore cannot be excluded 
e in comparing the position of the stock before and 
r alter reorganization. 
sy As to the standing of the stock with reference to 
n the yearly fixed charges, the call for interest on 
te the bonds in 1896 was $4,548,470, the United States 
- requirement was $1,244,286, and the sinking fund 
. charge was $697,970, making the total fixed require- 
ment for the year ahead of the stock $6,490,726. In 
1895 the total of the same three items was $6,577,955, 
r and for the five years from 1890 to 1894 inclusive, 
' the average yearly amount of the fixed charges or de- 


ductions from net earnings was $6,802,001. After the 
! reorganization the obligatory yearly interest require- 
ment will be only #3,000,000 per year. The four per 
cent dividend on the $75,000,000 of preferred stock 
would take $3,000,000 more, but this and the bond in- 
‘erest together only make $6,000,000 per annum, 
against much larger amounts, as we have seen, of 
charges ahead of the present common stock. On this 
thowing, therefore, the prospect for the stock will be 
better rather than worse after reorganization, not- 
withstanding a somewhat increased capitalization. 
As to whether the terms allowed the bondholders 
i not more liberal than was needful, that must be a 
Matter largely of opinion. Most of the bonds have 








already matured, or will shortly mature, so an allow- 
ance of preferred stock to compensate for the retire- 
ment of the bonds in advance of maturity was not 
necessary. On the other hand, an exchange on an 
even basis, bond for bond, without any bonus, was 
unquestionably not within the range of probabilities. 
The comparison which the ‘‘ Economist ” makes’ with 
the companies that have recently negotiated 34 per 
cent bonds seems to us quite inapt. It is given to 
very few companies in this country to float bonds on a 
34 per cent basis. Only dividend-paying corporations 
of long standing and exceptional credit can hope to 
borrow on such terms. Mere solvency is not enough. 
There must be in addition all the other advantages 
possessed by companies like the New York Central, 
the Lake Shore and the Illinois Central, which have 
lately been successful in their attempts to place 34 per 
cent issues. 

Even a 4 per cent rate is not always attainable to an 
ordinarily solvent company. But in the case of the 
Union Pacific we are not dealing with a solvent prop- 
erty but with an insolvent one, and one too whose 
future it was exceptionally hard to determine, by reason 
of the complications arising out of the indebtedness 
to the Government and various other causes. We 
have no doubt the new first mortgage bonds will in 
time be shown to be a very desirable investment, but 
that fact must be incontrovertibly established before in- 
vestors can be got to take them at a figure and on a basis 
such as a prime 4 per cent bond should command. As 
there was this element of doubt, affecting alike the value 
of the new bonds and the value of the new preferred 
stock, and as the success of the scheme depended 
on getting the assent of the bondholders and in making 
a satisfactory settlement with the Government, it was 
obviously necessary to offer very liberal inducements 
so as to tempt the bondholders to come in. The bonus 
given the bonds amounts in certain cases to 50 per 
cent, and that certainly seems large. But the many 
letters we have received from bondholders here and in 
Europe during the last eighteen months, asking 
whether it would not be better to accept payment of 
the bonds in cash rather than assent to the reorgan- 
ization scheme and take the new securities offered in 
exchange, make it clear that any smaller allotment of 
new securities to the old bondholders would have 
jeopardized the success of the scheme. It is to be re- 
membered, too, that the situation of the company has 
improved somewhat since the scheme was first promul- 
gated. 

As to the treatment of the stock, it was of course 
within the power of the reorganizers to exclude it al- 
together from participation. That, however, we 
should have regarded as in every way a misfortune. 
Many of the holders bought the shares at high figures 
and it was desirable that their equity should be pre- 
served if possible. On the other hand, as it was under 
the management of the stock that the disastrous con- 
dition of the property was brought about, the stock- 
holders obviously were called upon to bear their share 
of the burdens necessary to rehabilitate the property. 
Nor can the assessment of $15 00 per share be regarded 
under the circumstances as unduly heavy, especially as 
preferred stock is to be given for the assessment, 
which stock ought to command a much better price 
than preferred shares of reorganized properties 
usually do, since the amount of fixed charges 
ahead of the preferred shares in this case is to be rela- 
tively so small. Besides, as the Government was 
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called upon to make such important sacrifices, it was 
hardly to be expected that the stock could escape 
without some considerable penalty. Indeed, in view 
of the bitter feeling in Congress against the road, it 
may well be questioned whether an arrangement with 
the Government would have been possible under a 
scheme which did not provide for a considerable cash 


contribution from the stock. 
It would seem, therefore, that the reorganization 
plan so far from being inequitable was the best that 


could be devised under the circumstances. We can- 
not help thinking too that it is of benefit to every in- 
terest—to the stock, the bonds, the Government and 
the public. The conclusion of an arrangement with 
the Government was in every way a notable achieve- 
ment. Previously, on account of the attitude of Con- 
gress, it appeared as if no way out of the difficulty 
could be found, and as if as a consequence a long 
period of doubt and suspense would have to be en- 
countered. What is particularly commendable in the 
arrangement is that while insuring to the Government 
a minimum bid of $45,754,000 for its interest in the 
property, it leaves the field open to other bidders, so 
that if any one feels willing and able to pay more 
there is nothing to hinder him from doing so and the 
Government from getting the increased sum. The 
formation of a syndicate pledged to raise $65,000,000 
to $75,000,000 on thirty days’ notice is an equally note- 
worthy achievement. We understand that it is ex- 
pected to bring the property toa sale this summer. 
When this shall have been done and the relations with 
t?.e Government terminated, a long-standing reproach 
to American finances will have been removed. 











THE BRITISH IRON AND STEEL INDUSTRY 
AND AMERICAN COMPETITION.* 
MANCHESTER, May 16, 1897. 

Within the last twelve months thoughtful men con- 
nected with the British iron and steel industries have 
given much attention to the incipient competition of 
American iron and steel in the European markets and 
to the prospects of its increase. For some time past 
United States pig iron has been quoted on the Man- 
chester Exchange, delivered by steamer direct at the 
ship canal docks, and numerous small shipments have 
been disposed of. The monthly official foreign trade 
statistics of the Kingdom do not state the amount of 
imports of iron and steel from each country, and the 
more fully detailed volume, the ‘‘ Annual Statement ” 
for 1896, will not be issued until June or July. In 
previous volumes it appears that in 1894 the imports 
of American pig iron were 1,330 tons and in 1895 
3,668 tons. These trifling quantities came, however, 
it may be confidently assumed, merely as ship’s bal- 
last. The business has now reached the regular com- 
mercial stage, and the Permanent Secretary of the 
Board of Trade aftirmed a few days ago that the quan- 
tity received from the United States in January last 
was 9,000 tons and in March 4,000 tons. 

Even more important is the fact that steel billets 
were imported from the States to the extent of 3,000 
tons in January, 7,000 tons in February and 2,000 tons 
in March. American pig iron has also gone in small 
quantities into the North European ports, and German 
iron producers are beginning to consider their signifi- 
cance. The question of American competition held a 
conspicuous place in the proceedings of the British 


* Communicated by our special correspondent at Manchester. 


( [ron & Steel Institute and the Iron Trade Association 
which occurred in London last week, and jt Sg 
treated very seriously by both bodies; yet without any 
manifestation of alarm. The papers and speeches 
show that the whole subject of the relative cost of pro- 
duction in the United States and in Great Britain has 
been minutely investigated. The net results of the 
discussions fall into two classes, those connected with 
the methods and management of the industry in the 
two countries, and those attributable to natural adyan- 
tages and facilities of transport. It was freely ac- 
knowledged that American blast furnace practice hag 
made great strides within the last two or three years 
towards more economical production, and already it ig 
being followed, though tardily, in this country, 

The performances of the Duquesne blast ‘furnace 
plant of the Carnegie Steel Company received, of 
course, full attention. Its largest out-turn of 4,110 
tons of pig iron in a single week contrasts very strik- 
ingly with one of 1,600 or 1,700 tons which is consid- 
ered a satisfactory production from the better class of 
furnaces at present working in this country. The 
superiority rests partly upon constructural arrange- 
ments designed to save labor, but largely also upon the 
use of a greater pressure of blast. One leading English 
firm, Messrs. Bolckow, Vaughan & Co., of Middle- 
borough, is now putting down six pairs of new engines 
for the purpose of attaining this object, and there can 
be no doubt that the stimulus given by these American 
improvements will before long be found to have 
brought about almost a revolution in the making of 
pig iron in this country. But American ingenuity and 
energy are also leading the way in lessening the cost, 
by increasing the amount of the out-turn, in the pro- 
duction of steel rails and billets, and in this respect 
also their example is not likely to be neglected on this 
side the Atlantic. 

The second class of advantages possessed by the 
American iron and steel producer presents obstacles 
far more difficult to overcome by his British competi- 
tor. Among these the cost of railway transport stands 
foremost. Ocean freights are competitive, and there 
is no complaint of the cost of bringing to our shore$ 
the iron ore; amounting now to nearly 5,000,000 tons 
annually imported from Spain, Algeria, Greece, Italy, 
Sweden and other countries, to supplement the indig- 
enous supply. But the cost of railway transport of 
minerals and metals on British lines is, notoriously, 
veiy much greater than that on American lines, and 
this difference is a series disadvantage because the 
utmost that it is possible at present to hope for is 
lessening of it, not its elimination. 

The story of the struggle against high railway freight 
rates in England is a long one, and all that need now 
be said is that the prospect of appreciable reduction is 
not bright, except perhaps so far as it can be looked 
for in the adoption of bogie trucks carrying very much 
heavier loads than the antiquated one now all but un- 
versal in this country. The greater cost of fuel in 
Great Britain than in the United States is a further 
disability under which the British iron and steel manu- 
facturer labors. It was stated by Sir Alfred Hickman 
at the meeting of the British Iron Trade Association, 
on the authority of Mr. W. R. Sterling, of the Illinois 
Steel Company, that coal is obtained by the American 
iron producer at 2s. per ton, whilst in England the 
price is from 6s. to 8s. per ton. He quoted, as at least 
a partial explanation of this wide difference, 4 state- 





ment of Mr. Sam Woods, M. P., the well-known 
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miners’ representative in Parliament, that he found 
colliers working a full day of eleven hours in Ameri- 
can mines for wages of 3s. to 4s. per day, whilst in 
England the earnings were from 5s. 6d. to 6s. per day 
of seven hours. 

It is, of course, perfectly true that in industries 
where machinery and organizations play a predominant 
part, low rates of wages do not necessarily mean low 
cost of production. Usually, indeed, they mean high 
cost. But in coal] mining, where pure physical labor, 
incapable of much abridgement, is the chief element 
of production, the view taken by Sir Alfred Hickman 
is by no means, obviously, unfounded, at least if the 
data furnished by Mr. Woods are correct. 

But however interesting and important these dis- 
cussions as to the relative efficiency of the American 
and British iron and steel industries, there is one con- 
sideration hardly touched upon by most observers, 
which goes a long way toward explaining the present 
import of raw and manufactured iron from the United 
States. On your side of the Atlantic trade is very 
bad, and the kind fof enterprise which is directed to 
investment in works of long duration is feeble. On 
this side confidence is just now much stronger, and 
the iron and steel industry in particular is more active 
than it has been for years. The demand for these 
metals in their countless manufactured forms for all 
sorts of purposes in both the home and the foreign 
markets is exceedingly active. In the case of the 
latter the activity is measurable in the official statistics 
of exports. Here are the figures showing, under three 
heads, the shipments of iron and steel during the first 
four months of this and each of the two preceding 
years : 








1897. 1896. 1895, 
Iron and stecl......... 28,146,914 27,274,206 £5,673,488 
Steam engines......... 1'150;906 948/282 753.168 
Machinery.........-... 4,689,963 4,311,207 3,723,383 
Total.... .... ....£13,987,783 212,533,695 _£10,150,039 
EI OE £1,454,088, or 11°5 per cent 
Increase 1895 7............. icsewasecanteied 3,837,744, or 37°8 per cent 


These figures do not include the value of the iron 
and steel consumed in the large amount of shipping 
built for foreign owners, which embraces a consider- 
able tonnage for the war vessels constructed for foreign 
governments. But at home also the demand for rail- 
way material and equipment, for tools and machinery, 
and for structural iron and steel has during the last 
nine or twelve months been larger than for several 
years previously. 

Whilst, therefore, forces tending to depress prices 
inordinately have been in operation in the United 
States, those working in the opposite direction have 
prevailed here. In these circumstances it is not at all 
surprising that the curreat of iron and steel should 
move eastward, induced by the widely different con- 
ditions of general trade and enterprise on the two 
sides of the ocean, and the consequent wide variations 
of prices, A striking illustration of the advance of 
Prices on this side is afforded in the quotations for 
steel rails. Little more than eighteen months ago 
they were sold in Lancashire at £3 2s. 6d. per ton; 
how the price is £4 12s. 6d., and the mills are busily 
employed in execution of contracts previously entered 
into, although at the moment there is not much new 
business, With reference to this particular commod- 
ity, Mr. Alexander Armour of Liverpool, speaking 
at the meeting of the British Iron Association, warned 
English makers of rails that they would not long be 
able to maintain their existing quotations, since ‘the 
time is not far distant when they will have to face the 


competition of America for the rail trade of the 
whole world.” 





STATUS OF NON-ASSENTING BONDS IN 
REORGANIZATIONS WITHOUT 
FORECLOSURE. 
We are pleased to make room for the following let- 
ter concerning our article of two weeks ago under the 
above caption. It explains itself and calls for no com- 


ment. 
NEW YorK, May 20th, 1897. 
Editor of the Commercial and Financial Chronicle: 

DEAR SiR—My attention has been called to your report, 
and editorial thereon, in your issue of May 15th instant, 
concerning the decision of the Appellate Division of the 
New York Supreme Court, in the case of Simon Rothschild, 
a holder of ten first mortgage bonds of the Denver & Rio 
Grande Western Railway Company. Having been the at- 
torney for the Rio Grande Western Railway, the successor 
of the obligor company,throughout the litigation, and being 
conversant with all the facts of the case, permit me to state, 
through the columns of your journal, that while your report 
and editorial in the main correctly state the facts of the 
case, yet the language of the caption of your editorial, 
‘‘ Status of Non-assenting Bonds in Reorganizations With- 
out Foreclosure”, is, in my opinion, calculated to convey to 
the mind of the casual reader the impression that the deci- 
sion in that case is an authority for the proposition that 
notwithstanding the provisions of a mortgage securing an 
issue of corporate bonds to the contrary, a bondholder can 
have recourse to his a remedy for recovery of principal 
and interest upon the bonds. 

Such an impression would clearly b» erroneous, for the 
decision cannot be regarded as a precedent upon such an 
abstract proposition. The special facts and circumstanc3s 
appearing in the case, as your editorial intimates render it 
impossible to regard the decision as one of gen: ral application 
regarding the right of minority bondholders to enforce legal 
remedies ordinarily incident to their bonds 

In the Rothschild case the two salient questions were, first 
the true interpretation of article VIII. of the trust deed or 
mortgage securing the bonds, and second whether the offer 
of proof of the funding plan made at the trial was sufficient 
uoaet the technical rules of evidence to admit of proof of the 

an. 

As to the first question, Mr. Justice Andrews upon the first 
trial, construing the provisions of said article VIII. of that 
mortgage, held that their true meaning and legal operation 
were such as to bar Mr. Rothschild, the bondholder, of any 
legal remedy by action to recover upon his coupons and nona- 
suited him. Upon appeal taken by Mr. Rothschild the 
General Term of the Court, for the reasons stated in your 
editorial, reversed the decision of Justice Andrews and 
directed a new trial of the action. It was upon the second 
trial that the other question as to the sufficiency of the offer 
of proof of the funding plan arose, and the recent decision of 
the Appelate Division, which your editorial refers to, was 
rendered upon the appeal taken by the company from the 
judgment entered upon a verdict directed by the Court for 
Mr. Rothschild upon the second trial. We thus have two 
conflicting decisions as to the true interpretation of article 
VIII. of the mortgage in question—one of Justice Andrews in 
favor of the railway company and another by the late General 
Term of the Supreme Court in favor of Mr. Rothschild. 
Which is correct? It must not be overlooked that the Appel- 
late Division in its recent decision (per curiam) expressly says 
that : 

‘“‘We are not at liberty to consider anew the provisions of 
Article VIII. of the mortgage in connection with the con- 
tention of the defendant that the terms of that article ob- 
struct the right of the plaintiff to maintain an action upon 
the coupons; that question having been determined also 
upon an appeal to the General Term (84 Hun, 103).” 

As far as the technical question of proof in the case al- 
luded to is concerned, it is a positive fact that the funding 
plan has received the assent in binding form of all the hold- 
ers of the entire issue of $6,900,000 in bonds, —— only 
twenty bonds, including the ten held by Mr. Rothschild. 

It yet remains to be seen whether Mr. Rothschild, as the 
holder of an insignificant amount of the issue of $6,900,000 
in bonds, will ultimately succeed in his efforts and gain the 
advantage he seeks in this instance over the vast majority 
of assenting bondholders; for an appeal from the decision of 
the Appellate Division to the Court of Appeals has just been 
taken and perfected by the Railway Company, upon which 
sagen the true meaning and construction of Article VIII. of 
the mortgage will doubtless be determined, and it is confi- 
dently believed in favor of the contention of the company, 
barring Mr. Rothschild of any remedy by his present action. 

You are certainly correct, therefore, in your observation 
that ‘‘the existence of these special features (above alluded 
to) controlling the determination (of the Appellate Division) 
greatly limit and restrict its significance”, and it seems to 
me that you might have ventured further by stating that 





cation. Yours, &c., 


the present decision affords no precedent of general appli- 
THEODORE F. H. MEYER. 
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IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Sta‘istics has issued a detailed statement of 
the foreign commerce of the country for the month of 


April, 1897 and 1896, and for the ten 
April 30 in 1896-97 and 1895-96, as follows : 
MERCHANDISE. 
April. 


1896-97.—Exports—Domestio $76,176,997 
Foreign 1,548,703 


months ending 


10 mos.end. Apr. 30. 


$883,903,314 
16,080,649 





$77,725,700 
$50,913,135 
50,391,996 


$899,983,963 


$304,100,037 
296,071,932 





$101,305,131 


$600,171,969 





Excess of exports 

Excess of imports...................... $23,579,431 

1895-96.—Exports—Domestic ........ 869,402,585 
Forel 1,689,162 


$299,811,994 


$733,684,549 
15,648,255 





871,091,747 


Imports—Free of duty.... ... 828,595,639 
Dutiable 30,053,940 


$749,332,804 
$319,838,°30 
346,461,245 





$58,649,579 


Excess of exports............--..00--+- $12,442,168 
GOLD COIN AND BULLION. 
1896-97.— Exports. ........-...+.-- 
Imports...... 


619,452 
$6,009,967 


Excess of exports 
Excess of imports 
1895-96.—Exports. ............«00:---. 


$3,782, 
IM POPts......c00 sccceccesccccce 11 


1,119,7 


$6,629,419 


66 
68 


$666,300,075 
$83,032,729 


$21,717,418 
80,199,524 


$58,442,106 
$86,290,157 
30,278,320 





Excess Of OXPOrts ...0...4.---200-0 e-es 2,662,498 


1896-97.—Exports.........0«--<«« e0sece 
Imports. ........ 


Excess of imports........ ...c00. .«s«0e- $347,804 


1895-96.— Exports...... 
Imports 


$5,426 
155,400 


$56,011,837 


$245,458 
2,769,103 
$2,523,645 


$80,319 
1,539,965 





Excess of imports ..........0+---+« e -eee 
SILVER COIN AND BULLION. 

1896-97.—Exports....0.. we.-- $4,896,895 

Imports 578,124 


$149,974 


$1,459,646 


$51,572,801 
9,259,169 





Excess of exports............... e-eenes $4,318,771 


1895-96.—Exports. ......-...e-scees--- 
[ 569,301 


$5,139,978 


$42,313.692 
$50,356,048 
11,365,967 





$4,570,677 
SILVER IN ORE. 


$250 
1,604,104 


$38,990,081 


$903,432 
15,524,189 





- $1,603,854 


1895-96.—Exports $14,665 
Imports. ........ 1,574,353 


$14,620,757 
$547,539 
12,874,550 





£xcoss of imports........-.0+.--.---.-- $1,559,688 





IMPORTS AND EXPORTS OF 


$12,327,011 


GOLD AND 


SILVER AT SAN FRANCISCO. 


We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of April, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the results for the ten 
months of the fiscal year 1896-97. The imports of gold were 
a little less than in March, the amount received reaching 
$92,689, of which $86,789 was in bullion, and of silver there 
came in $106,178, of which $77,527 was bullion. There has 
been received during the ten months a total of $9,454,448 gold 
and $1,790,239 silver, which compares with $848,354 gold and 
$1,672,039 silver in 1895-96. The shipments of gold during 
April were $51,390 coin and $100 bullion, and the exports 
of silver have been $49,012 coin and $372,644 bullion. For 
the ten months the exports of gold have been $972,376, against 
$569,619 in 1895-96 and $8,046,086 silver has been sent out, 
against $10,263,335 in 1895-96. The exhibit for April and 


the ten months is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 





GOLD. | 


SILVER, 





MONTHS. 
Bullion, Total. Ooin. 


Bullion, | 





1896-97. $ at eer 
july ...... 70,680, 79,403 
ns 47,308 


9| 41,069 

112;100|2,184,509 
51,441/2,430,709 
123,108]2,306,092 
139,656] 2,087,951 
35 43.712 


732) . 
57,796, 58,894 
123,181 


91,951) 
86,789 | 92,689 


18,807 








3,029 
28,651 











8 

209,231. 

80,029 
118,099 
237,039) 
123,629) 
177,658 
225,165 
108,741 
133,377 

77,527 





Tot.10 wos'8,644.126 810,322'9.454,448 





299,24411,490,995 1,790,239 





—= 
EXPORTS OF GOLD AND SILVER FROM SAN FR ANCISCO. 

soncoen eer 
GOLD. SILVE 
Bull’n| Total. | Bullion, | 


8B g g 
206,105) 133,866) 
259,315} 103,291) 
57,560) 
187,131 
382,835) 
1,578,550) 
198,490) g 
391,938) ' 
108,616) : 
49,012) 


8,191,289 4.954,797' S18 0% 
MouetaryiGommercial£nglish Hews 


LONDON, SATURDAY, May 13, 1897, 
[From our own correspondent. } 

The new Greek Government intimated at the end of last 
week that it would gladly welcome intervention by the 
Powers, but did not officially apply for mediation. All the 
Powers were willing to act at once with the exception of 
Germany, which insisted that the Greek Government should 
first withdraw its troops from Crete and acknowledge its 
autonomy; in other words, give up all claim to the island: 
whilst the Greek Government was also required to commit 
its case without reservation to the Powers. The Greek 
Government feeling itself powerless to resist the Turks fur- 
ther, and anxious to avoid useless bloodshed, submitted to 
the harsh terms of Germany, and intervention was immed- 
iately undertaken. 

The attitude of the Sultan is somewhat in doubt. He re- 
called Ghazi Osman Pasha from Salonica because of the 
warm reception everywhere accorded to the Hero of Plevna, 
and there is a general belief that already the Sultan is 
beginning to fear the military influence of Edhem Pasha. 
The best hopes, therefore, are founded upon the timidity of 
the Sultan. On the other hand, the Mohammedans are 
naturally elated, and are much irritated by the intervention 
of the Powers. 

It is to be feared that the conclusion of a satisfactory 
peace will be difficult. This country, France and Italy are 
anxious to protect Greece from loss of territory and froman 
oppressive war indemnity. Russia, it is thought now, like- 
wise wishes to protect Greece. She was not sorry that the 
Greek pretensions to Salonica and Constantinople should be 
destroyed, but now that she is not able to play a great part 
in the Balkan Peninsula, it is everywhere believed that 
Russia is anxious to come forward as her protector. On the 
other hand, Germany is so eager to favor the Turks in every 
possible way that she will probably insist upon a large in- 
demnity. ' 

Germany wants large concessions for railway building 
and the like in Turkey, and she desires likewise to gain 
political influence, so that she may play off Turkey against 
Russia if an occasion should arise. Probably, likewise, she 
hopes to deprive this country of some of its commercial im- 
portance in Turkey. At all events, Germany has been con- 
sistently hostile to Greece from the beginning, and osten- 
tatiously friendly to Turkey. At the same time, it is be- 
lieved in the best political circles and in the highest financial 
circles, that the coacert between the Powers will be main- 
tained and that a reasonable peace will be secured. The 
Hungarian Prime Minister in the Hungarian Parliament on 
Wednesday declared that the aims of Russia in the East are 
identical with those of Austria-Hungary; that both are 
striving for tranquillity and order. If that be so, Germany 
will not be able to defeat the friendly desire of the other 
five Powers to protect Greece, though no doubt she may 
make serious difficulties. . 

The condition of Austria-Hungary itself is giving Tse to 
much uneasiness. The present Government has no major 
ity; Austria proper and Hungary have not yet arranged 
the ten-years term of union which ought to be at once 

enewed, and there are grave dissensions between the Ger- 
mans and the Czechs in Bohemia. All that, however, ® 
calculated to make the Emperor Francis Joseph exert all his 
great influence to preserve peace abroad. me 

The condition of Italy too, is disquieting. The Rudin! 
Cabinet is determined not to abandon altogether its African 
colony, and it is evident that this will result in a very sharp 
struggle of parties. »-What the consequence mighi be if a 








MONTHS, 


Ooin. Ooin. 





208,105 
259,315 anes 
1,400 
6 150 
December. 332 
January .. ° eae 
February.. eoce 
March..... 675 
100 


April...... 
Tot 10 mos 2,047 


October... 
November. 


972,376 




















962,719 
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Pope were to instruct Roman Catholic voters to take part in 
the next election nobody can foresee. The famine and 
plague in India, unfortunately, are not much abating, and 
New South Wales, Victoria and the southern part of Queens- 
\ e threatened with a third year in succession of 
drought. Happily, the prospect in South Africa seems to 
be clearing. There is a very general expectation amongst 
all those connected with South Africa that the Boer Govern- 
ment will make very great concessions to the Vitlanders. 

As a result of this and the universal opinion that peace 
will be restored almost immediately in Europe, there has 
been & wonderful revival in the stock markets this week, 
In many cases pt ices have risen 100 per cent and in one or 
two cases even more. The most active day was Monday, 
when the crowds surrounding the Stock Exchange reminded 
one of the wild times of the boom of 1895. Tuesday and 
Wednesday were quieter but there was a rush to buy again 
on Thursday. There was also a much larger business done 
in American securities than for a long time past. If the 
tariff bill were only settled. in some way or other we should 
probably see a considerable increase in American invests 


land ar 


ment. 
All the intelligence received here is that President 


McKinley is in full sympathy with Mr. Gage and that the 
latter is preparing efficient measures for restoring order in 
the currency. If that is done, European investment will 
prove very large. There has not been much business in 
South American securities. It is evident that the failure of 
the crops is telling severely upon Argentine trade. The in- 
surrection in Uruguay continues, and the condition of 
Brazil is anything but promising. Continental markets are 
all strong and hopeful, and both French and Germans are 
buying South African shares here upon a large scale. 

The Bank of England on Thursday reduced its rate of dis- 
count from two and a-half per cent to two per cent. It has 
hesitated for some weeks because of the threatening state 
of politics and of the consequent desire of the Continental 
banks to strengthen their gold reserves. Now, however, 
that political apprehension has so much abated, the Contin- 
ental demand for gold has practically ended, and New York 
seems to be supplying Austria with all she wants. 

Japan, it is true, is still buying gold, and as she is about 
to bring out a loan for four millions sterling, she will no 
doubt take a considerable amount during the course of the 
year. But the Japanese demand standing alone is not very 
important. At all events rates in the open market have fallen 
away so completely that the Bank of England has not found 
it possible to keep up its rate any longer. 

The silver market is without life, but the India Council 
has this week sold the full amount of drafts offered, that is 
35 lacs, about 30 in bills and about 5 in transfers. The 
average price of the bills was a trifle over 1s. 244d. per rupee, 

The long-expected sterling loan is announced. It is for 
34 millions sterling, is to bear interest at 21¢ per cent and 
the minimum price is 9514. 

The ‘‘ Railway News” of London reports the traffic receipts 
for the week ending May 9 of 55 railways of the United 
Kirgdom which make weekly returns at £1 ,664,783, against 
£1,584,349 in the corresponding week of last year, an increase 
of £80,439, For the nineteen weeks of the current half-year 
receipts were £29,169,736. an increase of £841,477. 


a Pixley & Abell write as follows uader date of 
ay 13: 


Gold—Prices of a week ago are maintained, and although there is 
at present no inquiry for the East, the demand for Austria has 
absorbed all arrivals. The Bank has received £73,000 in sovereigns, 
ot has sold £15,000 for V.enna. Arrivals: River Plate, 245,000; 

uth Africa, £85,000; New Zealand, £146,000; West Indies, 233,- 

); total, £309,000. Shipments to Bombay, £18,000. 
pilver—The price gradually fell to 2711;,d. when, with America 
ming off, recovery ensued, and the market closes steady at 277d. 
ne Bombay price to-day is 7712 rupees per 100 tolahs. Arrivals: 
ee York, £219,000 ; West Indies, £27,000; total, £246,000. Ship- 
od Bombay, £72,400; Calcutta, £7,500; total, £79,900. 
al €xican Dollars—These coin have scarcely been dealt in, and their 
21,900 price is their silver value of 2713d. Shipments to Penang, 


The quotations for bullion are reported as follows: 





} 
GOLD, May | May | SILVER. May 
London Standard. | 13. 6. || London Standard. | 13. 
—— | | 


d. 





| 
Bar gold, fine....02.|77 1114/77 11. ||B 27% 
oo 22 OZ. || Bar silver, fine...0z.|27% (28 
ann gold, parting.oz.|77 11%|77 11 Ig! Bar silver, contain’g 
fee? d....0.02%./76 Olg O1g|| do 5 grs. gold.oz./2833 (2812 
0z.|76 119/76 1 do 4 grs. gold.0z.|283,¢ |285.¢ 
. 51g 51g/|_ do 7. gold.oz,|28 28's 
3% 3%/||Cake silver.. ....02.|301;4 |30% 
3%/76 3%||Mexican dollars.oz.)|271g (27% 











The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of consols, 
&c., compared with the last three years : 

1897, 1806 1895. 1804. 
May 12. May 13. May 15. May 16. 
£ £ £ £ 
CIPCUIALION... ..cececeeeeeeeeesss 27,409,295 26,194,170 25,798,580 25,058,035 
Public deposits... veeee 10,188,734 14,152,165 8,443,118 7,634,959 
Other deposits... sees 39,446,125 49,441,954 34,871,939 29,760,524 
Government securities.......... 13,842,58€ 15,260,785 13,424,606 9,894,422 
Other securities......c4..-see-e0+ 28,052,106 28,501,086 19,710,815 20,622,072 
Reserve of notes and ovin...... 25,611,289 37,672,583 27,959,874 24,761,865 
Coin & bullion, both departm%s 33,220,584 47,066,756 3t,956,454 33,009,900 





Crop.reserve to liabilities..p. ¢. 51% 59 1-16 64 5-16 65 15-16 
Bank rate........+++++-sDer cent. 2* 2 2 2 
Consols, 254 per Cent....++++s 


oo "11356 111% 105 13-16 100 7-16 
SURVEP.. cccceccocesccs oo oo 27344. 30 15-16. 305¢d.+ 28 1-16d 
Clearing-House returns......... 128,252 000 185,241,000 169,539,090 130,723,000 
* May 13, 1897. + May 16, 1895. 
The rates for money have been as follows: 
























































Interest allowed 
s Open Market Kates. fer by 
a ee 
Bills, Trade Bills. 
London, - Sank - Joint Dise’t Hse 
Es Three | Four | Sta Three | Four Sta Stock | At |7tols 
Months| Months| Months| Months|Months| Months| Banks.|Oall.| Days. 
Apr. 15|24%|1m%@14| 134 + 156 [|144@154) 1% | 21 34) 1 
“ 23/01] 15-16) 13g 19%@1%) LK 154 |1%4@2 1 34) 1 
“ 30/2%) * 13% 1366156 154015) 9154 | 154@2 1 MM) 21 
May 7|2%| 1 11-16 1% 1% 1% 1% 1 %) 1 
* 1412 '%6-16-16 %-15-16 144@l4! = 14 136 1% % 4 4% 
* 15-16@-15. + 144@1 5-16. 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 














May 14 May 7. April 30. April 23, 
Rates of |— — —— | — - a 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market} Rate | Market] Rate. | Market 
Paris... ......+. 2 1% Z 1% 2 1% 2 1% 
Serlin.......... 3 24 3 lhe 3 2h 3 256 
damburg..... 3 234 3 236 38 24 3 254 
Frankfort. 3 2% 3 24 3 2% 3 254 
Amsterdam....| 8 2%] 8 2% | 8 om | 8 2% 
Brussels....... 8 2 8 2 3 2 3 2 
Vienna..... 4 3% 4 356 4 3% 4 354 
3t. Petersburg 6 554 6 654 6 5% 6 554 
Wadrid....... 5 4 5 4 6 4 5 4 
Oovenhagen.. 4 tg 4 4 4 4 4 4 





























The following shows the iaperte of cereal produce into 
the United Kingdom during the first thirty six weeks of 
the season compared with previous seasons: 
IMPORTS. 
1896-7. 1895-6. 1894-5 


























: 1893-4, 
Imports of wheat,cwt.47,366.830 45,410,270 48,357,166 40,807,265 
Barley ............--..16,874,990 17,043,320 19,199,784 23,159,923 
Oats - 22.2... 2-2. sc00e11,606,4 9,227,580 9,472,927 8,948,200 
Peas ..........- weseeee 2,364,745 1,869,720 1,691,469 1,800,767 
BeaNB...........---000 2,020,370 2,390,102 3,037,442 3,789,066 
Indian corn...........43,468,080 31,070,070 17,845,114 23,187,534 
Flour ............ v--0e5,254,400 14,799,420 13,713,120 13,319,513 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1896-7. 1895-6. 1894-5. 1 
Wheat imported. cwt.47,366,830 45,410,270 48,357,166 40,807,265 
{mports of flour......15,254,400 14,799,420 13,713,120 13,319,513 
Sales of home-grown.18,631,987 11,470,612 15,907,071 16,975,629 


Total.....0....0...81,253,217 71,680,302 77,977,357 71,102,407 
1896-7. . 1895-6. 1894-5. 1893-4. 

Aver.price wheat,week.23s. 4d. 25s. 7d. 21s. 4d. 248. 10d. 
Average price, season..288. 11d, 258. 1d. 198.11d. 258. 11d. 

The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom: 
This week. Last week. 1896. 189 

Wheat ......... ars...1,215,000 1,275,000 2,120,000 3,499,000 

Flour, equaitogrs... 235,000 205,000 240,000 268,000 

Maize. .........qrs8... 620,000 _ 655,000 530,000 _:257,000 

English Financial Markets—Per Cabie. 

The daily closing quotations for securities, &c. at London 

are reported by cable as follows for the week ending May 28: 





ss 














LONDON. Sat. | Mon, | Tues. | Wed. |Thurs.| Fri. 


Silver, per ounce.....d.| 27% | 27% | 27%¢ | 27% | 27% | 2758 
Donsols., new, 2% p.cts.|11319 11319 113%» |113%3 113% |113% 





For account .......... 113%)a 11342 1135 {1137;4 |1137,¢ |1137 
Fr’ch rentes(in Paris)fr. 103-40 103°35 103°45 |103°50 |........ 103° 
104 | 10% | lv 10% | 11 10% 


Atch. Top. & Santa Fe. 

Do do pref.| 201g | 201g 
Oanadian Pacific....... 56 | 5614 
Chesapeake & Ohio..... 164% | 1614 
Chic. Milw. & St. Paul | 7618 | 75! 


2053 | 211g | 229 | 221% 


o 
a 
ry 
o 
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ry 
oe 
@ 
a 
@ 
e 








Denv. & Rio Gr., pref..| 3873 | 38%, | 39 391g 39% 39 
Erie, common .......... 121% | 1238 | 12% 125g 125g 1259 
1st preferred ......... 30 | 291g | 30 30 3l1g 314s 
(llinois Central......... 95 | 95% | 95 95 96 951g 
Lake Shore ...... eebncel -|1674g 16714 168 169 Ae eee os 
Louisville & Nashville.| 457% | 45% 4644 46%, | 467%, 465g 
Mexican “entral, 4s...) 70% | 7 70 70 | 70%4 70% 
Mo. Kan. & Tex.,com..| 1114 | 114 i | 1133 | 113g ly 
N. Y. Ceni’1 & Hudson.|10129 1Ollg |102 102 102% |1021g 
N. Y. Ontario & West’n| 14 14 14 144% | 1438 | 143g 
Norfolk & West’n, pref.| 2712 | 27% 275, 2818 | 28% 281g 
No. Pac. pref., tr. rects.| 3719 | 3748 | 381s 381g | 3444 38% 
Pennsylvania .... ...... 5313 | 5318 | 53'4 | 5344 | 53338 | 5338 
Phila. & Read., persh..| 9's 93g 914 914 93g 93g 
South’n Railway,com..| 81s 8 818 84 819 819 
Preferred....... ...... 265, | 2649 | 26% | 27% | 27% | 2739 
Union Pscific........... 678 6% ver) 7 
Wahash, preferred..... 12% | 12% | 13 13'9 | 13% 133g 
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NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 
5,066—The Moshannon National Bank of Philipsburg, Pennsylvania. 
Capital, $50,000, ———-———, President; Charles G. Avery, 
Cashier. 
5,067—The Rockville National Bank, Rockville, Ind. Capital, $50,- 
00. Samuel L. McCune, President; F. H. Nichols, Cashier. 
5,068—The Firat National Bank of Port Jefferson, New York. Capital, 
tad — Orange T. Fanning, President; Frank A. Kline, 
Cashier. 
5,069—The Coraopolis National Bank, Coraopolis, Pennsylvania. 
Capital, $50,000. J. A. Ferguson, President; R. J. Davidson, 
Cashier. 
CORPORATE EXISTENCE EXTENDED. 


2 eesti + a National Bank of Shenandoah, Iowa, until May 5, 
91 





2,357—The First National Bank of Beatrice, Nebraska, until May 11, 


1917. 

2,362—The Second National Bank of Manchester, New Hampshire, 
until May 15, 1917. 

5500-Te ae National Bank, Lebanon, Ohio, until May 16 
1917. 


LIQUIDATION. 
3,121—The First National Bank of Exeter, Nebraska, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
April 8, 187, to take eflect April 9, 1897. 
4,344—The Merchants’ National Bank of Brownwood, Texas, has gone 
into voluntary liquidation by resolution of its stockholders 
dated March 16, 1897. 
4,575-—The Chemical National Bank of St. Louis, Missouri, has gone 
into voluntary liquidation by resolution of its stockholders 
dated April 1, 1897 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May “0 and for the week ending for general merchandise 
May 21; also totals since the beginning of the first week in 
January. 
FOREIGN IMPORTS AT NEW YORK. _ 


} [ | 
| 
| 





For week. | 1897. 1896. 1895. | 1894. 
$2,873,284 | $2,563,091) $1,016,426 
8,097,730) 4,674,452 


$5,690,878 





, $1,526,606} 
7,452,600 6,551,864) 
— —- 


$8,979,206; $9,1 nasa 


Dry goods.... | 
Gen’ mer’ dise| 
ial | $10,971,014 

Since Jan, 1. | 
Dry goods.... | 258,648,209] $52,208,169] $61,509,635] $35,124,429 
Gen’! mer’dise) 161,392,411) 141,272,774) 140,589,344) 136,175,943 
Tota) 20 weeks|$220,040,620| $193,480,943|%202,098,979 $171,300,372 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to mem ports for the 
week ending May 24 and from January | to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 














1897. | 1896. ___ 1895. 1894. - 


For the week..| $10,127,166] $8,048,701! $7,200,542) $6,792,364 
Prey. reported) 146,990,700) 142,826,743) 128,507,193) 139,471,148 
Total 20 weeks| $157,117,866/$150,875,444 $135,707,735|$146,263,512 

The following, table shows the exports and imports of specie 
at the port of New York for the week ending May 22 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


| Ezxporis. Importe. 
Since Jan.1. 


$979,660 
9,163,672 
ddeseses 3,570,000 
464,592 


132,936 
200 























Since Jan.1. 
$112,606 








All other countri | 
Total 1897...... $1,209,454/ $14,311,060 
Total 1896...... 2,759,575) 30,819,513 
Total 1895..... 4,488! 34,201,549! 

Rzports. 
Week. 


v-esee|  $837,113/$17,526,428|...... 
000 








157,538 
$27,544) $1,528,076 
13,877| 18,118,553 

1,210,683! 19,852,823 

Imports, 

Since Jan.1, 











Since Jan.1. 











= seewee caeeee 





femeeee ewes) eaeecnes 


5,750 
138,267 
18,835 
660 


wees! ee 
} 


$57,350 








<e ~~ $913,453 $18,328,435 
1,016,650| 20,434,835 36,983 0,925 
sisnsiad 873,389' 12,928,946 53,734 590,620 
Of the above imports for the week in 1897 $22,759 were 
American gold coin and $260 American silver coin. Of the 
«ports during the same time $7,800 were American gold 
in, 


$930,530 
97 

















—‘Undercurrents Bearing on Values”, being Supplement 
No. 3 to *‘Toby’s Digests and Tables”, prepared by George P. 
Toby of the Investment Department of H, B. Hollins & Co., 
is now being distributed among the customers of the firm. 
The output, prices and foreign trade statistics of leading staple 
articles for a series of years are so stated in tabular form as 
to permit of ready comprehension of the interesting changes 





—Notice is given that on and after June 

cantile Trust Company, of New York, will — the Mer. 
18 of the first mortgage 5 per cent bonds of. th 

tral Railway Company, and on and after June igt 1897 > 
Central Trust Company, of New York, will pay Cou + the 
24 - ng my = —_ Company first mortgare 6 ~ 
cen onds, due June ist, guaranteed 

Railway Company. ¥ by the lowa Central 


—$150,000 Richmond Railway & Electric 
gage bonds are offered for sale at 8214 by om on ae 
Broadway. For particulars see his advertisement, 4 — 2 
this company’s system is published on page 75 of the orm : 
RAILWAY SUPPLEMENT, issued with to-day’s CHRONICLE a" 


—Messrs. Redmond, Kerr & Co, advertise on si: 
to-day’s issue a selected list of high-grade investment pe ¢ 
ties, os most of these issues special circulars can be hed 
on application at either the New York or Phil ia offi 
of the firm, adelphia office 

—Coupons and dividends payable at the office of th 
ers’ Loan & Trust Company on and after June 1 will te 
advertised in to-day’s issue. 


—Messrs. N, W. Harris & Co., 31 Nassau Street, will send 
on request, a new list of city and county bonds offered by 
them for investment, 7 











— = ee ——————_} 
City Railroad Securities—Brokers’ Quotations, 





2 | Bet | ae 


Atlan. Ave., B’klyn— 
Con. 58, g., 1931..A&C 2103 104 
suet. 5s, g.,1934..J&), 77 80 
Bleek. 8t.@ Ful.F.—Stk 30 33 | ‘4 
ist mort., 78,1900.J&) 2106 108 || Sorip, 6a, 1914......... 
Bway &7thAve.—Stock 200 205 |42d& Gr. St. Fer.Stoc) 310° (3 
1st mort.,58,1904.J&D 2106 420 8t. Man. & St.N.Ay 35 
d mort., 58, 1914-J&J 2107 112 | Ist mort. 6s, 1910.Mé&! 9118 
B’way lat, 5s,guar.1924 3115 1 | 2dmort.incomeés.J&. 66 
24 5s,intsas rent’1.1905 ¢104 = 1¢ Kings Co. Trac.—Siock.. 
Conso!. 58,1943...J&1 120 12019||Lex.Ave.&@ Pav, Ferry ds 
Brookiyn City—Stock.... 181 182 |Metropolitan Traction. 
Consol. 58, 194i...J@J| 115 116 |Nassan Elec. 58,1944... 
Bklyn. Crosst’n 58.190: 103 105 (N.Y¥.& Queens Co.58,)946 2.2.--/0. 
Bki’n.Q’nsCo.&S8ub.ls 104 106 | Steinway lst6s,’°22.J4J 113 
Bklyn.C.&N’wt’wn—Sti 160  ..... Ninth Avenue—Stock.. 1 
5s, 1939.....-...........¢110. (112 |Second Avenne—Stock. 130 
Brooaiyn Rapid Transit 182 19 || lstmort.,5s,1909.M&! 
De Mecca ccsacd 1&0| 70 | 73 || Debentureds,190¥.3 &. 
cecces |\Sixth Avenue—Stook... 
/Third Avenue—Stock .. 
| let mort., 58,1937.J&. 
Twenty-Third St.—st’k 
Deb. 5s, 1903 
|Union Ry—Stock . 
lat 5s, 1942 
Weatchear’r. lat.en..! 








B. & Bat’y—stk 155 
4, 58, 1934.3 &) 


Seat ceweerewens 


Ohrist’p’r&10th 8t.—Stk | 
lst mort.,1898...A&( | 101 103 














# And acorued interest. 
Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. .| Ask.| @As COMPANIES. 
B’klyn Union Gas—Stock. 


5 |106 |Peoples’ (Jersey City).... 
mds... eee Wl -cosce ‘Williamsburg st Be. 102 
Central.... ---|195 Ful 8 
Consumers’ (Jersey City). 0 le. 
Bonds. 1 
Jersey City & Hoboken.. 
Metropolitan— Bonds 1 
Mutual (N. Y. ......- 
N. ¥. & East Riv. 1s 
Preferred 








‘Western Gas. 
| Bonds, 58... 























Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.,: 
5 | Bonds. 
| $3,000 Galion Water-works P 


Shares. 
10 Importers’ & Traders’ 
30 Co. (Ohio) 6s, 1912........+- 


By Messrs, Adrian H. Muller & Son : 


Shares. Shares. 
48 Texas Cent. RR., com.... 10 20 Bank of Manhattan Co..220 
| 13 Globe Fire Ins. Co..... 


24 Texas Cent. RR., pref’d. 30 ( 
80 Yonkers Gas-Light Co...125 53 Amer. Union Life Ins. 
334 Fairbanks, Morse & Co.. 51 EE Se" 59 
334 The Fairbanks Co........ 501g| 25 Colonis] Trust Co.....- .-157 
20 Wagner Palace Car Co..150%4 
7 Amer. Type Founders Co. 
and $50 sorip........... 2 
14 State Trust Co...... 194% | 


27 Broadway Insurance Co.100s 


Bonds. 
1 Memb. N. Y. Prod. Ex... $184 
$2,080 Atl. Mutual Ins. Co 


7 Continental Fire Ins. 00.346 : 
Serip, 1892 and 1895....102-104 


25 U. S. Mort. & Trust Co...2261g 


Banking and Financial. : 


Spencer Trask & Co., 


BANKERS 


27 & 29 PINE STREET, - . 
65 State Street, Albany. 
INVESTMENT SECURITIES. 











NEW Yorg. 





GEORGE BARCLAY MoFPAT. ALEXANDER M, Waits, J8 


MOFFAT & WHITE, 


BANKERS, . 
NO.1 NASSAU STREET, - - NEW YOR 





that are taking place with respect to the same. 


INVESIMENT SECURITIES. 
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59 
57 
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$184 
-104 
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7 14 Posted rates of leading bankers follow : 
The Bankers’ Gazette. 
__—— May 28. Sizty Days. Demand, 
—, ViIDENDS. 
aes Prime bankers’ sterling bills on London. .|4 861824 87 48804 8814 
0 | Per | When Books closed. houn vo cane mere Piccecntaieennd re ytt-y 0 fi oootoee 
Name of Company. * umen commercial.,.........-s00-0 nde 
ie | Cent. | Payable.) (Days inclusice.) | Paris bankers’ (francs).................«« 5 1613;9-5 16765 1553-5 1418) 
—--— ——| | _— Amsterdam ( ders) bankers. 401;4@401g | 405.2403 
Railroads (Steam). } } Frankfort or Bremen (reichmarks) b’kers| 953;,@95% | 95°%)g@955 
Delaware & Hudson Canal(quar.)} 1% |June 15|May 27 to June 6 
Pail, Witin. & a = es 2 Castes States Bonds,—S:les of Government bonds at the 
Stree ° Board include $27,000 4s, coup., 1925, at 12814 to 12814; 
DB, POOL... <00-00s 4 (July 1jJunel3 to June20 ’ oe P., ’ 78 4 
West Bod, Bonen seas. $4,000 4s, reg., 1925, at 123 to 12314 ; $26,000 4s, coup., 1907, 
gonsolidated Gasof N.Y. (quar.)| 2 June 15jJune 3 to Junel5 | at 112144 to 1125¢; $9,000 4s, reg., 1907, at 111; $44,000 5s, 
portland (Me,) Gas (extra) ------| 59 Tint 15|_—_— to ——— | coup., at 11314 to 11314, and $20,000 5s, reg., at 11314. Fol- 
Bont atatos Leataer pref ..... 1 ([fuly ilJuneié to July 1 | lowingare closing quotations: 
ED 3 5 . ee ae 4 
WALL STREET, FRIDAY, MAY 28, 1897-5 P. M. Interest) May | May | May | May | May | May 
Periods| 22. 24, 25. 26. 27. 28. 


The Money Market and Financial Situation.—There is 
, more favorable sentiment in Wall Street regarding railway 
gourities as a consequence of the Supreme Court decision 
, anded down on Monday denying the right of the Inter-State 
Commerce Commission to prescribe railway traffic rates. It 
is hoped that this decision foreshadows other legal and possi- 
ble legislative action which will result in establishing the 
rilroad traffic of the country on a more satisfactory basis 
than it has recently occupied. 

Sentiment was also favorably affected by the beginning of 
work on the tariff bill in the Senate and the prospect of a 
conclusion of that matter within a reasonable time. When 
this is done the chief hindrance to industrial and commer- 
cial activity will have been removed. 

Because of these and other less important reasons, includ- 
ing more favorable reports of railway earnings, especially 
those from the South and Southwest, business at the Stock 
Exchange has been better distributed this week than of late, 
showing an increase in commission house transactions and 
some buying of a more substantial character than has re- 
cently been common. Naturally enough under these condi- 
tions the tendency of prices has been upward, and except in 
afew cases, for reasons which are noted under our review 
of the stock market, quotations for railway securities are 
generally higher than last week, Little notice was taken of 
the fact that early in the week gold was engaged for export. 
The movement has been limited to $2,850,000 and not all the 
amount was taken from the Sub-Treasury, as a part of it 
was supplied by the banks. 

The open market rates for callloans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 114 per cent. To-day’s rates on call were 14 to11¢ 
percent, Prime commercial paper is quoted at 814 to 444 per 
cent, 

The Bank of England weekly statement on Thursday 
thowed a decrease in bullion of £147,075 and the percent- 
age of reserve to liabilities was 51°54, against 51°37 last 
week; the discount rate remains unchanged at 2 per cent, 
The Bank of France shows an increase of 9,625,000 francs 
in gold and a decrease of 525,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 22 showed an increase in the reserve held of $1,488,100 
ind a surplus over the required reserve of $45,998,950, against 
$4,490,500 the previous week. 




















{ 
1897. |Differen’sfr’m 1896. 1895. 
May 22. ev. week, | May 23. May 25. 
$ 3 FJ r 3 

Dapital........... 59,772,700] .......... 61,122,700) 62,622,700 
Surplus... 73,953,800} .......... 74,138,800] 71,951,500 
ans & diso’nts. 504,952,300 Dec, 998,800/473,400,400 500,098,700 
Feration ...... 14,405,800 Dec. 73,300} 14,529,800| 13,321,400 
Net deposits...../572,131,400 Dee. 81,400 497,041,200/561,903,400 
peti... 100,736,300 Inc.1.324,800| 61,541,500, 69,584,400 
galtenders..../ 88,295,500 Inc. 163,300, 34,420,300 110,866,600 
qauarve held...../189,031,800 Ino .1,488,100 145,961,800 180,451,000 
reserve... 143,032,850 Dee. 20,350 124,260,300) 140,475,850 
Suplasreser ve! 45,998,950 Inc.1,508,450| 21,701,500! 39,975,150 





Poreign Exchange.—The foreign exchange market has 
nweak on a limited volume of business, and rates are 
frictionally lower than our last quotations. 
Today’sactual rates of exchange were as follows: Bankers, 
days’ sterling, 4 8534@486; demand, 4 863%{@4 87; 
tables, 4 87@4 8714, 
following were the rates of domestic exchange on New 
a atthe under-mentioned cities to-day: Savannah, buying 
discount, selling par ; Charleston, buying par, selling \& 
Premium ; New Orleans, bank, $1 50 premium ; commercial, 
Premium; Chicago, 60c. per $1,000 premium; St, Louis, 














28, senses senene -FOR-|Q.-Mch.|* 96 |* 96 |* 96 |* 96 |* 96 
Jan .|*110% *110%) 1 
Jan .|*112 | 112%) 1 
.~ Feb.|*122g *1224g/*1 
.- Feb.|*122'9 *122%g| 1939 123 
-Feb..*113 |*113 | 113% *113%4/*113%4 *113% 
,1904.......coup.|/Q.- Feb.) 113% *113 |*1134g *113%4| 11344 '*113% 
68, our’ey,’98...reg.|J. & J.\"104%4|*104 44 |*104 44 *104 '4|*104 4 “10499 
6s, our’ey,’99..-reg.|J. & 2.|*107%4 *10% 4\*107% * 107 4|*107 %4 *107% 
4s, (Cher.)1898.reg.| March.|*101 |*10l |*10i 
4s, (Cher.)1899-reg.| March.!*101 |*101 |*101 |*101 |*101 |*101 


* This isthe price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury: 












































; Balances. 
Date. | Receipis. | Paymenis, Coin. Ooin Oert’s.| Ourr . 
 # ¢ + 


F $ 

3,314,684] 2,765,815|133,906,715| 1,610,749 65,552,312 

24) 2'621.643| 2°736,678 132,668,714 1,5 66,617,7 
5,483,514 2,830,939 134,692,772 1,7 

“ 26) 2,037,623 2,773,442'131,410,034 1,575,153 66,756,310 

« 27| 2°755;662| 2'565,556 134,401,957| 1/587,271| 66,972, 

“ 28) 2/391,535| 2,971,803|134,389,676| 1,616,684 66,374,971 

Total! 18,604,661! 16,644,238! ..... sie met pa ele seiitnall Sdesee tale ae 


Coins.—Following are the current quotations in gold for 
coins: 

















Sovereigns. ......$4 87 @$4 90 | Finesilver bars.. —60% ®@ — 61% 
-———- « seeese 387 @®390 | Five francs. ..... -—93 @—95% 
X X Reichmarks. 479 @ 4 84 Mexican dollars.. — 47132 — 49 
25 Pesetas........ 477 @ 481 | Peruvian sols..... —43 @—45 


English silver.... 486 @ 490 


Span. Doubloons.15 50 @15 70 6 
U.8. trade dollars — 650 — 75 


ex. Doubloons.15 50 @15 70 
Fine gold bars... par @% prem, 
State and Railroad Bonds.—Sales of State bonds at the 
meet are limited to $1,000 Virginia fund, debt 2-3s of 1991 
at 6437. 
The market for railway bonds has improved as the week 
advanced. The volume of business has increased and in 
most cases prices are better. Prominent among the excep- 
tions are Central of New Jersey gen. 5s, which suffered a fur- 
ther decline of over 2 per cent. ‘These bonds have recovered 
somewhat to-day, however. Some of the Baltimore & Ohio 
issues sold on Thursday from 8 to 10 points or more below re- 
cent quotations, on reports that interest coupons maturin 
June ist will not be paid. The list of active issues whic 
have advanced from 1 to 244 per cent includes Atchison ad- 
jetmene 4s, Erie 4s, prior and gen. lien 3s, Southern Railway, 
nsas Pacific ists, Missouri Kansas & Texas 2ds and St. 
Louis & San Francisco 4s. Among the most active have been 
the Atchison, Northern Pacific, Erie, Chesapeake & Ohio 
Missouri Kansas & Texas, St. Louis & San Francisco an 
Texas & Pacific issues, many of which close higher than at 
our last quotations. 


Railroad and Miscellaneous Stocks.—A more hopeful 
tone has characterized the stock market this week than has 
recently been noted and with an increase in volume the 
business has been somewhat better distributed. The active 
railroad list has been especially firm, having advanced an 
average of nearly 2 points. Lake Shore, Burlington & 
Quincy, Central of New Jersey, Northern Pacific preferred 
and Rock Island have advanced more than the average men- 
tioned. The granger group and some of the Southern and 
Southwestern stocks have been notably strong on current 
traffic reports and future prospects. Central of New Jersey 
has been the most active stock on this list and made its low- 
est record on Monday, when it sold at 6844. It rallied to 
7414 on Wednesday and closes at 744g. The other coalers 
were weak. Baltimore & Ohio declined rapidly on rumors 
that interest due June 1st will not be paid, selling on Thurs- 
day at 91¢, a decline of 8 points from the opening price on 
Wednesday. Cleveland Cincinnati Chicago & St. Louis pre- 
ferred dropped 5 points below the last previous sale on the 

offering of a few shares accompanied with the rumor of a 

possible reduction in the dividend rate. 

Chicago Gas has continued the active feature of the mis- 

cellaneous list but has fluctuated within a narrow range. 

American Sugar advanced 3 points on what was considered 

favorable tariff prospects. American Tobacco, Western 
Union and United States Leather preferred have each ad- 

vanced from 1 to2 per cent. United States Rubber, both 

common and preferred, declined sharply on the execution of 

selling orders and a change in the executive officers of th 








0000, per $1,000 premium, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 28, and since JAN. AN. 1, 1897, 





HIGHEST AND LOWEST PRICES. 





Saturday, 
May 22. 


—_—_—-—- — 


1033) 
1953) | 


74% 749 
§182% 13219) 
105% 105% 
"15432 155 
637%, 64 


57\4 5753 
“138 145 |‘ 


29 


102% 1034 
"148 149 


157% 157% 
60% 60% 
* oy 7 

18% 18% 
6% 6h 
54% 545 

*12% 13% 

*61% 63 


6919 70% 
§103 108 
*8 a3% 
30 
a] *23% 24% 


$137 157 





6 
7% 78%3 


Monday 
May 24. 


Speoteg, [Wyenester, | 


ay 


May 26. 


“Thursday, ° 
May 27. 


: Friday 
May 2b. 





10% 105 
19 


M4 
12% 
19 
55% 
47 
71s 
83 
16 16% 
§150 151% 
73 75g 
*40 
"95, 98 


734 
132 152% 
104% 105% 


120° 125 
ee 93% 


‘18 
“13 





10333 10338 


81% 8 
159 150% 
314 


*92% “ 
dex 26% 


“60% 605, 

6% 6% 

18 18% 
Py tes 7 

554 

tis 13 13% 

774 Be 





2033) 2 
. 


1033 1052 


20%) 
44|* 
12) 


10319 104% 
148 148% 


§38% 38 


105 10% 


ean 21% A 


4 
12% 
20 


x103 103% 


— 1483 


1g) ...- 
"124g 12% 





9 0 
28% 2819 
113% 115% 

104 104 





24% 24% 


94 
dig 416 1g 444 
Se Reeds: Soe wy 
*90 *90 *90 


65 °o% 
18% 183 
6% 6% 
55 5549 
*12'g 13% 

63 63 
78 79% 


63 
“S38 51g 
44 44% 


10% 11 


lg) 74% 7538 
$133 133 {§ 


105% 106% 


10253 103% 
“147 on * 


“9% 105% 
*38's 387%, 
12% 12% 
ae 30% 


1g 
“16% 20 


seeeee sances 
* 


“ll 13 
$60 60 
"271g 28 





a 


tI 
419 54 
103s i 
' 


*28 


3% 1 
702 Ti 





lg 15944 1 
307 


*9lg 
$53% 


M | 
G0% 81%) 





997% 100%| 1 


10% 11 





59% 1 
31 


919 American Cotto: 
53%) Do pref. 
20%) American Spirits Mfg. Co. seas 

291g) 28% 28% 2818 pre: 
ie 16s aed ioe 1164) SE rt 116% American Sugar Refining Go. 
mM 3 gO 7044 American Tobacco Co 
2 108! Do 


85g 
81% 83 Chic 
601g te Consolidated Gas ay. 


25 26 
et 94 


413 N 
26% 27% Paoitio Mail 
--| *90 
§158 
*60 


159 
8 
7 


% 607% 
79% 80 


21% 


2 
5g|Missouri Pacifi 


6219|St. Louis Alt. & T. H., 


+ 8t. Paul & Daluth............. 
Do 


‘Texas & 
6%|Union Pacitic trust — 
1% vues Pacitic Denver & Gulf. 


605, Silver yo Certificates 


% 08866 
|United States Leather Co..... 

551g Do P 

12% United States Rubber Oo..... 


STOCKS, 


Sales of 
the 


eek, 
Shares. 


Range 


|On basis o 


tor year 1397, 
100-share 


a i 
Lowest. | 


Highest, 





| 
| 
| 


Active BR, Stocks. 
me Topeka & Santa Fe. 


Chicago Milwaukee & on Bel 
— - &N orth western: 


65 %|Chicago Rock Island & Pact 


Chic: St. Paul Minn. & — 
pref. 
Cleve. Cincin. Chic. & st L... 
soe Hooking Val. Eivi 
Delaware & Hudson.......... 
DelawareLackawannad& West 
Denver & Rio Grande ...... oc 
Do f. 
”* Ist pref. 
Do 2a pret. 
Evansville & Terre -> mene 
Great Northern, eh 
Tilinois Cen’ 


Iowa Central 





Do rer. 
Lake Erie ee ae 


ref. 
Lake Shore & Mich. 
Sang eee en somes 
Louisville & ‘ashville. 
Elev: vated,consol.. 


1g|Manhattan 
ee Traction 


ichigan Central.............. 
wy & 8t. Louis 

lst pref. 

2d pref. 

a. . ae & Texas... 

Do pref. 


Mobile & Ohio 
‘ashv.Cha 


id. 
New York Central & Hudso 
New YorkChicago & Louis 
<4 lst gees. 


2a 
New York New Haven & Bart. 
1|New York Ontario & Western. 
New York Susq. & West., new. 
pret. 


" Norfolk & Western ........... 


Nor. Pacific Ry. voting tr.ctfs. 
Do ° ref 


"| Or. RR. ds Nav.Co.vot.trotts. 


Do pref., vot. trust.ctfs. 


M4 
Pitteburg Cinn. Chic. & St. L. 


Reading, voting tr. cortits... 
1st pref., voting tr. certifs. 
a. ref., voting tr. certifs. 

Rio Grande Weste 

*|Rome Watertown 


.Te0te 
St. - “wen Fr., vot. tr. otfs. 


Do 2a pref. 
St. Louis Southwestern. ...... 
pref. 


8t. Paul Minn. & Manitoba... 
Southern Pacific Co. ......-... 
» yo eh certif. 
Do "e oe g trust. cert. 








mn. Co., voting tr. ctfs. 
| Miscellancous Stocks. 


Bay State Gas ........--...-05 
o Gas Co., certs. of dep. 


General Electric Co.........0. 

\National Lead Co.........---- 

| Do pref. 
orth American Oo...... 


Line Certificates. 
Iman Palace Oar am gan 








pret. 
| Western Union Telegraph.... 


| 
6,425, 9 
39;169| 17° APT 





. 16 
4 


40 
9,462 99% Ane r. 


11 
"740 1464 May 
r. 20) 1 


20 Boi Apr. 
1,097|152 Fen. 


ar. 1 
5, 7801 2 O25 Feb. 


2 875, pons 
148 190 Feb. 
eb. 
820 
355 
1,050 
“475 
2, 919 


658) 37 
4444 M 

19,408 416% Apr. 

.356/t 381g Apr. 

12219 Apr. 

$116 Mar. 


37 = 











40,228 


i 


. 29 
. 13 


» 20) 
. 13 
. 19 


. 19 
= 


. 18) 27 
May 
1| 7 


§ 
ar. 29 
y 28 


§60% May rt 


oo 
19| 12% Mar. 
suse 
18 an. 14 


7) 214 Pen, 
ei 3 
103% Jan, i 
Hoes Mer 
an 
734 


g ro 


24 


29) 
24 
5 


a 
lal at 


6 
12 


18h 


BEEBE? 
ttt 


FPREREEEE 


FEFEREREE 
SBSReesESeB 


Best 
e 


a 

Do ee 

Sonn 

cee 

eee, 

PEEE 
& 


SS 8385 

eeubeees 

: SRERSSES 
CSKooteeoe Se! ooS- BSE ete 


9 
19 











“*"Phese are bid and asked; no sale made, §Lessthan 100shares, { Range dates from listing on Exchange. April 8. 
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new YORK STOCK EXCHANGE PRICES (Coatiaued)—[NACTIVE STOCKS, 


(t Indwutes uctual sales.) 

















































































—————_—_—. 
TuctiIve STOCKS. May 28. Range (sales) in 1897. INACTIVE STOCKS. May 28. | Range (sales) in 1897. 
1 Indioates Indicates unlisted. Bid. : Ask.| Lowest. Highest. f Indicates unlisted. Bid. | Ask. Lowest. | Highest. 
Galiroad Stocks, 100) 175 170 Feb. |177%* Apr. ||Ad eee preae ee eee scolt14971150 147% F 5 J 
nehanda.... «<<. coccee ‘eb. r. @M8 EXPress.....-.-+---0--0+ ‘8 ‘eb. [15 an. 
roy meee 100| 9 |"i0"| 833 Apr. | 10% Jan, ||American Bank Note Gof... 43 | 45 rot a 
26 28 221g Apr. | 2749 May ||American Coal.. .25) 110 |125 {113 Apr. j125 Jan 
103 |106 |102 Mar. |105 Jan. ||American Expr 688 --100} 113 /|115 /|109%9 Jan. |11419 May 
conces| 20 16% May | 20% Jan. ||Amer. Lig ay ‘« Cable 22100] ..ccc0!.cce - | 8549 Jan. 144 Jan. 
ecco] 56 | 55 Feo 55 Feb. || Brooklyn Union Gas...... +» 100/{105 [ase Jan. |1095 May 
5 | 75 | 6& Apr. | 72 Feb. ||Brunswick Com ey -. -100 5g Jan. 5g Jan. 
EEE EN 4 Mar. 5 Jan. ||Chic. Juno. Ry. Stock Yards.100| ...-../......|10219 May |105% Apr. 
40 | 50 | 40 Feb. | 40% Mar. ||Colorado Coa & Iron Devel...100 34g] .-.00- 1g Jan. 1 Jan. 
162 |168 |161 Apr. |168%4 Jan. ||Colorado Fuel & Iron.......... be 16 17%] 15% May | 27 Jan, 
6 9 7 «<Apr 8% Feb. Preferred ........--.------+e0-1U0) ...... 87 | 75 Feb. | 85 M 
58 | 75 ‘om er Col. & Hoek. Goaitr. rots.all pd. 100 3 4d 31g Ma 4% Mar. 
13 |..--..| 3 Apr 35g Feb. ||\Commercial Cable........... 100) }1624g)...... 16219 May |16219 May 
Pref rred an. éaneses 6 61g May 8 Jan. ||Consol. Coalof Maryland......100) 38 |..... -| 35 Feb. | 374s Jan. 
Evansville & Terre H. pref..... 50 aeaeas|se-eee| 37 Apr. | 405 Jan. ||Detroit Gas...........0--------- 100] ...-.|...00-| 20 Jan. | 25 Jan. 
Flint & Pere Marquette... S200) TIE |I] 10 Mar. | 114g Mar. ||Edison Elec. Til. of N. ¥...--.-.100|{116 [222222 a ay 116 May 
WTOU. co. --cccce -ccceves 100} j.---.. sanewe| 30 Mar.| 37 Jan. |/Edison Elec, Ill. of Brooklyn..100/ 106 |...... Feb. |105 May 
Green Bay & — secasnans 100] 30 | 40 | 274g Apr. | 30 May |/Erie Telegra ~ a & Telephone :.100} 65 |...-. B39 Apr. | 67 Jan. 
 COPtLS. A....---e-eee-ee- 1000} 35 | 50 aie nme Mlinois Steel........... ebascane 100} 32 | 35 | 29%gApr.| 42 Jan. 
Deb. cert{s. B......+---+-200 000 Bg) 5 4 apr 5 Jan. ||Interior Conduit & Tns...-.- 20-100) ccccas|ecncce «see éabe 
Kanawha & iiebigea senseee ---100} 3 6 6 Feb.| 6 Feb. |\Jeft. & Clearf. C. & I. pref...... 100} 35 |...... eons onap 
Keokuk & Des Mo nes eee cece 100 2 4 2 Feb 3 Jan. ||Laclede Gas.......ccceeee ---00-100) 22%s) 23 | 22 Ma 25 Jan. 
AITOU..----2-scens sonsecee 100} 105g] 14 12 Mar.| 28% Jan. PURRERT corcccsezece oquenéne 78 82 | 70% Mar.| 83% May 
Keokuk & Western........ ccest el cccccelsceces 32 Feb. | 32 Fe Maryland Coal, pref......... 00 0 | 50 | 50 May | 50 May 
Lou. New A. & Chic.........-.. 100) 2.00. | ..snne 44 Jan 44 Jan. .- -Peninsular Gar O0...100) ......|....0.| 12 Jan. | 12 Jan. 
ae nds scoancensdel acageslsccgsl «eee 144 Jan. Preferred .......c00 cneeeeceeneelOO| ...000|-2--0-| 42 May | 52 Feb. 
Mexican aseeeel00} 718} 84s) 7 Apr 8% Jan. ||Minnesota Iron.........-.-.----100| 43 5 
Mexican gestenal tr. otfs......100 1 14s} 144 Mar 15g Jan. ||National Linseed Oil Co........ 00 
Morris & EaseX.......--0+-00--- 50/165 |170 {163% Feb, |167 Jan. ||National Starch Mfg. Co..... ie 
x. Y. & Harleom......-.-----.+-- il wesdiall cane 295 eb. |324 May ||New Central Coal..............- 
Y. Lack, & Western......... 100} ......|-- 119 Jan. |122 Mar. |/Ontario Silver a 
5. Tn Line U.N. ae issued.100} 1144] 11%) 10% Mar.| 11% May |/Pennsylvania OCoal............. 50 
Peoria Decatur & Evansville..100 1 + Ma 2% Jan ve menemrmenpneeenes 
Peoria & Fastern....--.--.--.-.100} 3 6 31g Feb 5 Apr. SPOT TOR --voccess nce eeeeceee 100 
Ft. W. & Chic. guar......100| 162 |168 |150 May /|169% Mar. dard Gas, pref.f| ....... 100 
laer & Saratoga. ......204' 178 |184 |180 Jan. {185 Jan. ook Coal & Tron, F pref...100 
Bio Grande Western meeeegenet *~ 30 | 3849) 25 May | 40% Feb. ||/Texes Pacific Land Trust -100 
Toledo & Ohio Central.......... | eceee.| 25 sie sane U. 8. Express............. 
RRR SR ey 0 |! 70 aes bee Wells, Fareo Express ....... 
*No price Friday latest price this week. t Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 28. 








SECURITIES. Bid. 

Alsbama— Clase A, 4 to 5....1906) 107 

Class B, 58.....2.--0-+-2-0- 1906; 107 
Class O, 48.....-.-..-.------- 
QOurrency funding 4s........ 


oy Holford 





funding 4 1920 
—6s,fund, Hoi. 1899-1900); . 

























SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. 
Missouri—Fund.........1894-1895)| ......|.....- Tennessee—6s, old..... 
North Carolina—6s, old ..... --.JdS&J 6s, new bonds....... 
Funding act..............--- 1 Do New 
New bonds, J 1892-1898 Compromise, 3-4-5-68. i 
Chatham RR....... ode New iat 38... 


Special tax, re I 
Consolidated 4s 






























Arkansas Central RR........ --1910} 104 
a a cons ; SR RRR eRe Eee 1919) 124 Penitentiary 419s. 913 
cananes south Carolina—4igs, — -1933} 10819/11019|| Virginia funded debt, 2-3s. . "1991 641g} 65% 
New eens. 48 98 |102 || 6s, non-fund.............-... 1888} ..... > Ree 6s, deferred t’st reo'ts, stamped. 3 4 








New York Cily Bank Statement for the week ending 
We omit two ciphers (00) in all cases. 


May 22, 1897. 





(00s omitted.) | Oapital| 





of York. 
























Loans. | Specie.| Legals. 








New York City, Boston and Philadelphia Banks: 


BANES. Loans. | Specte. 


Legats. 





and 


+| Otre'l'n. 





the item “‘due to other banks”. 
Miscellaneous and Unlisted Bonds: 








‘Miscellaneous Bond “7 
Ch. Jun. & 8. Yds.—Col. tg .58 | 1074ab. 
Colorado. &I. popes s 4 92 b. 
Colorado Fa 81 a 
Col. & Hock. en 5 her rs anegn 
Commercial Cavlenist g.48./ 103 b. 
Cons.Gas Co.,Chic.—1st gat 5s| 92%b. 
De Bardeleben C. & I. —g. 68.| 82 a. 
Det. Gas con. lst 5............ 76 »b. 
Edison Elec. Ill. Co.—1st 5s8../ 112 b. 
Do ‘,, Bklyn., Ist 68..| 109 b 
Equit. G.-L ,N. Y.,cons, 5. 58. 112 b. 
Eq uitable G. & F.—1st -|*102 a, 
Erie Teleg, & ‘Telep. 5s, . *101 b 
Galveston Wharf Co.—ist 5s.) 100 b 
Henderson ty 9M &-638.| ...200 
Illinois Steel deb. 58..........| .----. 
Non-conv. deb. te. neoesnseces 














Bfiqcoliancous Bonds. 


Jeff. & C 
2d g. = 


Mich.-Penin. Car 1st 5s 
Mutual Union Teleg.—6s, 
Nat. Starch Mfg. lst 68... 
N. Y. & 


Beach H. & L. g. 4s. 
Metropol. Tel. & Tel. lst 5s. 


Cc. & I. lst g. 58 100 b. 
77 b. 












lst g 

Co, Chicago, cow “$20 g: 6s.| 108" b. 

lst cons. g. 68......---.--.-. 054ab. 
South Yubs Water_Gon. 6s.| ..---. 
Standard Rope & T.—Inc. 5e./* 16% 
Sunday Cree. “Coal lst pe geaeee 
Western Union ‘eo 105 b 
Western Gas coll. tr. 58.....- 94%4d 








Notre —“)” indicates price vid; 


or price asked, 


* Latest ae this week. 


Bank Stock List—Latest prices. ({New stock. *Not Listed. 





BANKS. | Bid. | Ask./| BANKS. 





Peer 









Bid. | BANKS. 








Bid. | Ask. 








1034 


oc 


THE CH RON 








BOSTON, 


ICLE. 








PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 


(Vou, Lxrv, 





Active Stocks. 


(7 Share Prices — not Per Centum Prices. 


| or'the 





7 Indicates unlisted, 


Saturday, 
May 22. 


Monday, 
May 24. 


Tuesday, 


Wednesday, 
May 25. 


May 26. 





Thursday, 
May 27. 


nay td. jonaned 


May Lowest, 





Atch. T. & 8. Fe. (Boston). 408 
Atlantic & Pac 
Baltimore & Ohio (Balt.). 100 
Balt. City Pase’ger “ 25)* 
Baltimore Traction “ bo 
Baltimore Trac’n{ (PAil.) . 





Boston & Low 

Boston & Maine. 100 

CentralofMass.. “ 100 
“ry S 


Prefe 13 
Chic. Bur. & Qui 
Chic. Mil.& St. P. (Phil.). 100 
Choc.0&G.vot.t.c. “ 
Cit. 8t.Ry.ofIndj “ 100 
Fitchburg 7 -( Boston) .100 
Lehigh V: ff Phil a.). 50 
Motropol'n Trac 0.7 100 
Mexican Cent’) (Boston). 100) 
New England... 100} ... 
Preferred ..... “ 100 
Northern Central (Bal .). 50 
Northern Pacific (Prita. )100 
‘erred 100 
Old Colony. ....( Boston) .100 
ponneyivene am -(Phila.). 50 
ey ey Trac. a 


Balen NE soitio.. >/Boston).100 
Union Traction..(Phila.). 50 
Miscellaneous | Stocks, 
ne. r Refin. hie }08ton).... 


Bell Tele hone.. “ 100 
Bost.& Montana. “ 25 
Butte & Boston} “ 25 
Calumet &Hecla “ 25)*370 
Canton Co ....... (Bait.). 100} *60 
Consolidated Gas 

ioe. Stor. pew y1 (Phila.). 100 
Preferred {] 100 
Erie Teley hone. (Boston). +22 
General Electric. 


‘erred 
[llinois Steel .... “ 
Lameon Storeser. « 
Lehi’h Coal&Nav. (Fila) 50 
N. E. Telephone a. 1001" 
Pa. Heat,L. 
Unit’d GasImp. 
We.sbach Light “ 
West End Land..(Boston).... 
* Bid and asked prices; no 








ioo 








1033 10% 


Boston & Albany (Bogien). 150 1ii 
100'* 


“12% “7255 
36% 367% 
177% 17 177% 


11333 1135, 
1034 1031 


230 230 
122% 122% 
17% 


sale was m 


“10 


58 
74% 


89% 
9 


919 


17% 
375 


86 
*32 
nd 


14 





*12% “13 
36% 3678 
“17619 177 


11318114 
103% 10418 


18% 18% 


- 65 *6iN se 


1g 10%! 10% 10% 
. “Y9iy 193) “19 
2ii 211 
“213 214 
157% 158% 
91g 91g 


*37% 377%, 
176% 176% 
51% 52 
69% 69% 
Qe 934 
7 ‘Te 
9% 93 
115 116% 


176% tn 
51% 52% 
693% 695, 
9 98 
615; ¢ 
9% 8933 
11446 115% 
123% 124% 
17% 17% 
375 375 


70 


%) 37% 
“ee 106% 
72 72% 


+= i” saeeee 











10% 10% 





38 38 
176% 176% 
52 524 
S3y, Bye 
eu 7ié 
9 938 
115% 116% 
104 








10% 10% 


“9's 10 May 
“64 


4 
- 12 
7 
4 

2 
r 25 


3,597 
14,847 
196 
238 
5,977 
2,305 
64 


1,295 
413 
70 


350 
151 


9% 933 
330% 116% 
104 





202 


613 107. May 
64 38, Apr. 

101 1% May 22 

t Trust rec.,all instal. 








. 13] 6 


Range of sales in 1897, 


9% Ave. 20 
| “1 Feb. 17 ‘37 





Inactive » Stocks. 





Prices of May 28. 
Atlanta & Charlotte (Balt.).100 
Boston & Providence (Boston) a8 
Camden & Atlantic pf. (Phila.). 


Central O penkeonese (Balt.)-_ 50 
Chicago & West Mich. (Boston) . 100 
Connecticut & Pass.. 100 
Donnecticut River.... bed 





( 100 
Consol. Tract. of N. J.1 (Phila). 138 
Delaware&Bound Br. 

Flint & Pere Marq...(Bosion). 400 


Prefe 
Hestonville - 
Prefe 








oe 
Preferred. .......... S 50, 
Kan. C’y F.8. i hei. poion).190 
Preferred ........--- 00) 
Little Schuylkill...... (Phila.). 130) 
Maine Central....... (Boston) 100) 
Mine Hill & 8. Haven.(Phila.). 50, 
N 50) 
“ 109) 

“ 
(Boston). 100 
50 


Be. 8h. Line all asst 
- (Phila). 


Pennsylvania & N. 
Philadel, & Eri 





Prefe eoce oo 
United Cos, of N. -. - (Phila.).100, 
West Jersey & SeaS 50 
Western N.Y. & Pen : - 100 
Ww — Central...(Bosion). 100 

rred ...... .... 100 
Wore'st Nash &Roch, “ 100 

MISCELLANEOUS. 

Allouez Min’g, asst pd( Roston). 25 
Amer. Ry. El. Light.. (Phila.)..... 
Atlantic Mining...... (Boston). 25 
| od ag Sop So 1.. 50 





Pennsylvania Steel (Phila). 100 
Preterred {|........ 100 
Quincy Minin - -eees-( Boston). = 
amarack M 
Water Power......... per 100 
Westingh.Elec.&M.. “ 
Pret., camulative . “ 50 
onds—Boston 
ac tone 8. "general. prea 
Adjustment g. 4s, 1 ccccceces 
Bostcn United Gas lst 5s.......... 





92 
263 


seeee 


1:00 
54 





Bonds. 





Boston United Gas, 24m. Nae 
Burl. & Mo. River Exe = @ 
Non-exempt 68....... at By 
Plain Qseasceocecees ewe. a4 
Chio, Burl. & Nor. lat Hides. A&O 
2 nr aly 18, J&D 
Debe weeccence 6, 
=. Burl. ~y Fae 4s 1922, F&A 
Iowa Division 48.....1919, "A&O 
\Chic.& W.Mich. gen. 58, 1921, J&D 
\Consol. of Vermont, 58.1913, JaJ 
Current River. 1st, 5s.. 1927, . A&O 
Det.Gr.Rap.& W.,1st ee A&O 
Eastern lst mort 6 g.1906,M&8.. 
‘Pree Elk. &M.V.18t, ,68.1998, end. 
| Unstamped, lst, 6s, 1933........ 
K. C.0.& Bpring. .»18t, 58. 41925,4&0 
OC. F.8.&M. con. 68, i928 M&N 
EO. Mem. & Birais 28,1927, M&S 
K.C. 8t. Jo. & 0. B., 78..1907, J&J 
L. Rook & tt 8. lst, 78..1905, J&J 
Louis,, Ev.&8t.L.,18t,6g. 1926,A.&0 
2m., 5—6 936,A&0 


Mexican Central, 4 g...1911, 
lst consol.incomes, 2g, non-cum. 
2d consol. TERT non-cum. 


a pend, -— 
sual nde Et Mie 
uffalo Ry. gon, lat, 8....-..193 
& Gulf, prior eras 


Yn lst, con. 58... 1932 
town, lst,58.1933 
of N. J., 18t,58,.1933 


\Conso i senet 
Del. & B’d Br’k, lat, 78.1905, F&A 


194g|' Easton & Am. 1atM.,58.1920,M&N ‘ 
49, Elec. & People’s Trac. s 

449 Elmir. & W 
||Hestonville M. & 


took, tr. ctfs 
.» lst, 68.1910, J&J. 
F,, oon, 58..1924 


0 
100) 157 


16 


6 
1 
13 


31 
158 


110 
120 

1 
23 
51 





84 


| 
lg 
4) 
1639) 


Hf | 


K. C. Sub. Belt 1st 6s...1920, J&D_ 


||Hunt. & Br’a Top,Con.5s.’95,A40) 104 








109g io" | 
8034) 2a 


91% 


Tig 


‘Bike 


ih 








Kan.0. Pitts.& G.1st 5s. 1923, A&O) 
\Lehigh Nav. CO. » o3 

2d 6s, ewe 

General mort. 4 Ae: 
Lehigh Val.Coal ite Ae 11038 
na h Valley, lst penest aye 

Boocccccncccceccsce 
Consul. 6......-- eceeeelD 3 yep 


North Penn. 1st, 48....1936, 
Gen. M. 78.....-...2<--1908, J&J 
Paterson Railway, consol. iveten 








814|'Pennsylvania gen .6s,r..1910, Var i 


Consol. 68,¢ 05, Var 


Newark Passenger, con. 5s. ..1930 1 


o ner oy 1st 5s... 
nia Mid., 


lat 68...1906, M&B| 113 
a Beri $eri0t, G8-vanse-ncs 1011 M&s 
6, M&8| 11 


"| virgints 
mL. - Gus Gt 


‘Penn,—Collat.Tr. 449 4.1913, J&D 
re of Y. Canal, 7s... ' Ot, J&D 
BB...cccccoc-ec0el9% A&C 
Re rt 8 Lang © — corte ts. .1943 
— st ser., 58 QJ 
ila.& Erie gen. M. ‘bg.,1 920, A&O 
Pagan. mort., 4 Z...c00- 0 
Phila & Read. 2d, 58...1933, A&O 
Consol. mort. 78..0--e1911 J&D 
Consol. mort. 6 g....0. 


Per 





ImprovementM.6 g., 

Con. M.of 1882, 4s 151987; 7% TJ&I 
eras. 1917, Aas 

L, 78....1900, F& 
ading Co. gen. 48.....1997, aad 
RE Bidoisis i935, ae 
8' A 
Forminat let : &A 





strates £58 aitjmore 1907, 7&J 
Baviee 58.1990, M&N 
Tet 58....1911, M&N 





Gity & Bab 8 1st — 1922, J&D 

ab. asegee 
Babe 1a 3. 1910, J&d | 
Sol & & ay ist 5 580.1 917, S&S 
Soon ,lst pf. 58.1945, A&O 
Ga. & Nor. 1st 5 g..1929, J&J 
Georgia Pac., 1st 5-68... 2, J 
Geor. 80. d& Fin, lst 58..1945, J&J 
Cen , S&S 


Ss Mivuenensees 
oc as sennneccees "1904, T&I 
oueee A, 58 J 


1gs 
|| Pitts. & Connells. 














Beri 916 
tH Beries, g-4°5s..---1921, Mas 
5th Series, 58....... 71926 
Wout Va Gu P. ist, 6g ent wed 
Wilm. Col. & Aug., 68..1910, J&D 

Us. 


MISCELLANEO 
Baltimore Water 5s...1916, M&N 
ne 58 .cceas-<0-- ? M&N 
© Sigs... ...2021930, J&) 
(State 38 new.1932, J&! 
ed debs 1991, J&J 

















190 
Consol. 58,5 seuagnenbeue "1919, Var 











-||Consol. 


-1900, J&L 
88, 68-e0ee-n--1910, + 








&8| 1034s 
109 
118 


1214 





“Price includes overdue coupon, 


7 Unlisted. 


§ And accrued — 








10949 
120 


122% 
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RAILROAD AND . losin 
MISCELLANEOUS BONDS. F—~.! Pm . cee Range (sales) in 1897. 
y 28.1 Lowest. - RAILROAD AND Olosi 
fas ar a the BE 1SGD ha S| 7899 "Taha |Meat Boaoe_ |For | he 
. ., 1st, 6g. a ‘eb. |109 ay 28. 
jun Arbor.—1st, 48, G.---.1995 73. | 70, Apr. | 81 14 a2. || LX A&O.—Oon., 6g, tx | [May 28.| Lowest, |_ Highest, 
ae. £8.F.—New gen. i81995|4.& O} 817 749 Jan. | 8015 F Manhattan consol. 48 rs.1916/A &Ot 81 [igi 
ent 48..----- --- 1995| Nov. azo | goc3 Apr. | 83: yA Metro, Elevated.- 1st, 6g. 1990/A & O| 927 81 May 85 Jan. 
prway HhAY.-ist.con.g.58'43/4 & D 120 °b.}ytdst ABE 4950 Feb. Sea st, 6.19085 & J) 120%4b acne oe | 95% Feb 
Probiyn Elev. 1st, 6g...-1924.0 & Wi, 7¢ platens for 15518 Mey || adgok i sowwecosevarncesenneloeei © 104%3b.|10e1 May [lors May 
Union t jevated.—6g..--1937/ & Nii 70. Beb. | 783 / ay || adich, Cent.— st, 4, g.1942|M & 8) ... +1049 May |107 
74 73% A t.—Lst, . % Apr 
Brlyn Rap. Trans., 5g..--1945|4 & 0 76 2™| 88 Soe. | 28 Aue. | eal ,cons., 78-1902 M d& N/~116 _b. ar.| 73 Jan. 
Rap as, Lst,con.5g.-1945) J & J} 112 70 May Ht eos Minn.&S¢.L.-istcon.5e,c. 902|M & N\*104%b. 116 May |119 Apr. 
Whrid W.H—1st,58,6- 45iF& A 967 105% Jan. 123% Apr Mo. K. & $1. Istoon.5s,6-1984//t & N/ 101 . 107 Feb, |108 pr. 
Te & P.—Gen. g. 58.1937|\M & & Q¢%3 | 9119 Mar. |101 Jan. MO 2 Elst Se, 6.60-194315 3D BO “al Cou tee eee Apr. 
Janada Gouthern.—Lst, 58,1908), & J} 111.4b. Ra 99 Feb. || Mo 4B, Z..0- 00 #,g-1990/8 & D sau oe? say Sh ie. 
Se cagenceagaed "1913! <a. . . . Pac.— wr : 8 
Cat of Ga.—1st, &., 58.--1 Sie & aia. 106 ee tae eee | P “ llnancaeen diet 1920|M & N 6% | 54% May ~% 
Cons., 58, & 5|M & N a. > 11214 Feb, |113% ze. Pac, of Mo.—ist, ex., 4g. $4 ee $6 om 871 Jan. 
Sie fuicicig Ge 18 Bohs ae baegaar | “ong gatas da SAL AGU GG Ape tn Bek 
fontral mortgage, 5&...1987\5 > Fe eee 113 ° Mar. 1063 ane tinkee dele ities B.,5s.1935 5 & D 104 9b. La Apr, 3a Jen 
[eh.& W.B.,con.,78,a8'd.1900 —M| 9: 106 May /|118 Mar. Gen. R’y &1 exas, 7g.1897|\J & D/*103 03 Apr. |104 Mar 
« * “mortgagess.19 & N\* 3b.) 90 A Feb. || Mobile & Oi and gr.,5g.1931|4 & O} 7 98 Jan. |1021 . 
am. Dook & Imp., 58 eerste oO gee 7e'2 Ape, |10S * ep bile & Ohio “Now Gg ...1927/4, & 2 18 ,,|,87'2 May |,27' ror 
Central Pacific. — eo a1898/4 ai 1151ab 114 Mae, ate Feb. || Nash. Oh Po e, 4a. 193s|M& 8 6640b. 117. Jan. |121 Mae 
ete: _ aoe. 1898|5 & J ioree 100 Jan. iagie 7. consol. & 8t.L.— st, 78.1913) & 3| 180%b.\1o918 far 188% Feb. 
=| | 9: . . Y. Central—Debtext,4s. a b » 
Nort, 6 ‘Ser Ay 06-199 A & Ol 121 119 "Jan: |12t% Mae isis coup i=sabteras.1909 M & ¥) 205%. 1011 May |102% Mar 
ip Bp enenceccece M ~ 182 drag 9 4B. nnse-- 08 «2190: 3 a Jan, |104 
general 4 Nescsenaz: 1939/0 & | rat tore sen iis Soe Dobon be, Soup, Taid-"1n04 He 8 120\4b-|11734 Jan, inte Aor 
siacarmees i cs,|@ tee jcitie | Aimee ete tomo & 8) HOS100 May [LE Mag 
Ouie Bal, & Q-~Coi. 75-1903 4, & J) 91 >| 86 Jan, 10434 Mat. | N. ¥. Ohio. d guar, 48....2361/4 & J 1os7ee tag sem [tae Feb. 
DB. ceenenens 2 , "Oc 5 ri . . Y. Lao j se 7 . a 
Parra cisug me 3 1025, 9 Has: [19% May || Coagteasiton a. 19 3] 8s "8 ee ne 190% Mar 
on 48.....- F 914 Mi ai . || NY. 1 5B... --200 1923 A z ai 8 
Tenraska Extension, 48 ree F&A) 95. b.) 93 « Mar. |108% May || U.¥. N. H, & H.—Con. deb. otfs, re aot tere tot Mar 7 
Han, & St. Jos.—Cons.68.1911 M & 3)* 90ab.| 874 J 9613 Jan. Consol .—Ref. 4s, 7.1992/M & 8) 93% &./13219 Feb, |140 Mar. 
Chic, & E, I1l.—1st,s. t. 68.1907/5 $3 120'9a./118 — 93 Apr. || N.Y nsol., 1st, 58, €.-.-.40-1930)$ & D ott ie 8% Jan. | 96 Feb. 
Cont _— et tsa & Dj 115190 nia — 131 Fob. Gen. 5 W. 1st ref.,5s, g.1937| 3 J 101 4a > ah oe Aa 
consol., 1st 58-- |M 124 * 1196 : ri tet pot a Oe 40 Al 6 an. 3 
iL consol, Lst 58--1937 1 & N 999 38% Fav. _— May Nor. & W. ae. J., 68, g...1910|4 & O 117 ~ | 22 Ape. Tite Jan. 
Chic Gas L, &C.—1st,5¢..19375 & J 108 %2b./108'4 Mi 1% Mar. No. Pacifi y.—1st, cons.,4g.'96|/4 & O} 69 -|11628 Apr, |119%9 Jan. 
Ohie. Mil.& St. P.—Con.78.1905|5 & 98 93 pod 112 Jan ee oe coup. 64.1021 | & J 17" 6732 Apr. |_ 7413 M 
ise cipenaetgogd & 3 18" [indie (LS* Re "Pacetpyete ee] Qe | aoe" Stel Ee May 
. Minn. Div., 68..1910) 115: ; || No. Pacific Ter Go—6e.. 2047| Q—F an. 
Be oP his te & 3] Hon tase (eS RN | a cu agile aes | Sa hie 
. . - ..1926 > ‘ oo aa +3 78.1898 J} 104 “ ay ar, 
Wise &Minn., Div .5g. sores & 3 233 binaeeten liste oo o Southern—1st, 6 g...1921|3 53 |104 Mar. |I . 
‘ ,08---19 1J & J\*113 .|1064g Jan. |1114g Apr General mortgage 8--- 921 & DD) 87 a har. 04% May 
Sintacici teed £3] ta ae it (ists Air | omgentmpe Or mee Hsia BI Le beet ape (128, Jan 
or.—ist,con.,68. | ‘ 3 44 May Ore. > din smneoan oe * ly 
cue Bh, sted 219404, 011 40m 138 Jam [L136 feb me pie Sie 7a ies £ Sheah AS Foe 1398 Mar. 
. W.—Consol., 78. was : . Co.--41 +» 48.1946 D an. A 
Coupon, gold, 78. -« 1915] 2-F | 1449 140 Jan HY ta tena | Seg Sega” To 2 e198 854ab.| 80 pr. 
Sarid ge ctgaga Shea HE a sic ciecaragassd £4] Pues Ud Be 
und, 58...-.-0-- A 114 J 4 May 2d morta, ,6 g.....1920,\M & 8B) 9% ay |104 F 
sinking fund, d ;;-1929 S64, phe eh 6, 5 B..-2.--- ; 23 | 9219 M —% 
st abies "-1ggg a 3) Lop toss Apr 112 Mar. | Pitsburg & Westorn¢ ABS Slat He Mar 1 Jan 
Extension, 48.-...---/---1926/0 & §| 194 108 Jan. [110 Abr. || Rio Gr. Wostern—i 4.191715 3] Siu 83 an. 172 ip Jan 
sitsen iy, Sp. ce-Aga0 © APTA » 40h gem. Hos My shee erage deg 3] Siu"| Sov ape | O14 May 
be. LL: & Pac.~Sa,coup.1917/ & J| 132 b. 112 Mar.|115 Jan. L. &San Fr.—6g, Ol. B.1 oa Nit 55 a|t4739 J ar. ‘an Feb. 
Boreas dsbentars, 30" 1921/M & 8] ‘98 8 iaeie dan. |132, Are || Genera moregagé, 0 g.-1981\4 & 3] 14550. 103% Jan, 58 Feb 
Ohio. &W.Ind.—Gen 8...1930/F_ & D) 133% 93 Jan. | 991g Feb. ailroad, 4 g.......-. 31/5 & J} 99 Tents teen % May 
Glev, Lor. & Wh D.,£.,68-1932) Q—M |*119 b 126 Jan. |133% Ma 8t. L. & So, $F -ssaxe gra ORE & J| 66% | 6219 an. | 99 May 
5 a hence 5...1933|A & O| 97 b. 116 Mar 117% Jan, 2d, 48, g., income » g-1989/M & N 66 a. bo tte } ia May 
0. 0.dsi—Consol. 7g ..-1914)F & Di134 b.| 98. May 102. Ja ee eg Come. ne ana 1DBOIE SN a20 blaze pr. | 33 Jan. 
00.048. joneol., 6 §-.-. 198418 & aise eiteee ae ae eee (6g21910|M & N| 120 b./116% Jan. |2 8 Jan. 
Peo, & E., 48. iv.,48.1990|M & N| 9519p. 12314 Jan. {127% _ - eeiceniasers 33/0 & J} 1279b.|123 Jan. 77 Apr. 
Bit ath Ave 6 sacig eS a3 8 zi Jan. |'30% Ape, || san-Ant a extension, ¢ {05714 & 2] 84 °0)'a7x an: |107,, Mae 
\e a ; * . . 
Riser cee Gcimeeeg O.Es SHAG AA HE |B Seid aa eis Sa Be | 8° dae | BN 
seaeseessenese 5 * eee - * e 
Dar euioGi isi, fag 1900 & 8 10986 io Feb. | 87" Jan. svi consol go) Aus Lula & ees 108 May 126% May 
ocecsencce 9 ‘ ‘Saee sees ~ 
Dal Sone Be bine BactoaTls & 3). 87% Gor Bay [115% Sor. Sete hat etae te Oo) f & S| 106 “lo Fob. | 89 May 
bute Ai Setter & 4/300 "b Bris May | 39 San: || Hous soon Meg begga & | aed 
Brle—4, g, prior con.g.5895|/S & J 9919 Jan. |102 T. V, &G.—i ieee 8}... “ 7am. 
prior bonds. 112 b./1047 Feb. Co: -—1at,7 z 0o\J & J| 110 bd. 6 89% J 
General, 3-4 8" 1996\0 & J| 89% aJan. |113 M: 9,5 £.cconssene J} 110 b./107 1 an. 
Bie yin, oon, Zp. 19201M & & 1o3%b.| 62 May | 86% Feb. goorgie Fas isid-ds g'si922\s & 4/110 107 * Jan. [1088 Ape 
Wee pee consol, 6.1935) & 0) 1 D.|139% Mar. |14345 Feb. Rioh. & Dan 2.19255 & J) 115 an. |116 May 
, 35 . [14349 Feb, || Wi V. con. 68, g..1915/5 12, Jan. |115 
H.&San.A .—4-6 g.1921|\J & D 1331, Jan. 6 ° ‘eat. No.Carlstcon.6s,; 5|\J & J| 122%9b./11 Feb. 
Hous, Ost. nen ae g-2 arth) & pl Sete | 's Mar. || Tenn. O. I. & Ry—Ti st.6z.1946|F & Al 6714 114s Jan, |114% May 
teels Gem “19: 98 b.| 901g ig Feb. || Birmi —Ten, D.ist,6g\4 & 0} 7 65 Mar. | 79%¢ Jan. 
is entra Signe 1953)M & NI+101 0 99% Jan | 95" May || exer Beato1at 62000), & Dl Fog] 98 ARE | 80° Max 
I SGrest Nor —ini,6s,g 19101M & N 105 db. 190% -_ .. Jan. moioh one 5 6 gs Rt, ae .* Jan. 90 Feb. 
cael . . Oen " ‘ Apr. |.28 3 
eR. -oazon-nn 1909/M & 8 174ab|117 May |120 _ Tol St, Le & Kan. 0.—6 & 5\J & J) 103 b.l102 133 jen. 
a eas 1st, Bg. ---1988)2 &D| 9 73 Jan. | 80 Foi . || Union & +1 916)S & Di"t72 b./t 6619 — Feb. 
—1st,5¢..1925|3_ & Olgb.| 88 A eb. || Ext. sin r giJ & J| 103 b. ay |t75 Feb. 
peat J\* 4 pr. | 9719 Jan. fund, 8 3 b./10L 
Pes iene tee a) toe tee dee | 7 ame Goifetara tame Cg toL9 a & N50 a3 Jan: 93 Feb 
Gal ose hr ae 7-18005 S 2 8%b.|1134g Jan. |117 Apr. t,t. Ge, g notes...180212, & A) 108 2/10 an. |150 Jan. 
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lat AV. & Pav. Fran Bon Lassi & 9 138% [119 Jan. ign Mae. Oregon Bhort 101 F a alae OP ae Jen 178 Jam 
Feaiabrcec tee eee i CHIPS RE Ho gras eshinies 2 a\Ncbiuisiae (yh Me 
Louis, & Nash eOon ...1938/J3 & S ghis dee 14a6 fue ut Leather—& f.4eb.6e 39\J & D| 34% an. 177% Mar. 
Bh Shan Gong fegga & 9) 18308 1038 dar. ao Her | Repaid cp nde § aE 1S Ba, Ea 
General, 6g Oa Oo. 1990S & dI*4er bl OS foe eae |) ee vecerceeue1939 M & N| 10129" Jan. 103% Mar. 
cig 101 b. /12119 Ma, veneereeel 939 EF lg |10112 May 107 
itil to =-+-1930'S & D)*118%9 | 9832 Jan. |103% May || Deven. Bares fyr-ne- =n 1980 & 4) tte | CB's Moy 100% Jan. 
. A. & Oh.—1st,68.19103 & J| 79 bl 78% Jan. iss May || Gen. 2-3- a.— Let, 56.1987 J oF sat Paaeetee 5 J 
114 b./1i1 Jan. 11 Feb. || West.Un.Tel. d...-.;---1043 & & 9" 45.0b- lg Jan. 108 May 
4 May |! Wisc. Cent. Co Jol, te. 58.1998 ¢ & J| 108 “| Sete Jen 108 Feb. 
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Sea, ———— SECURITIE 
-_ eed 8. Be. r- spalimcectt Park B.1919) ...... 111 ||Brunswick & W’n ~ 
Ateh. Toph & guar..1928 ne, mae, Oe Oh tcades fener BY Pr Pitt a Lot oe 193) 186" ss 
- ra om || Pare eae ue... cases Roch. & Pitts.—Cons.1st be 1992 $14 93” 
At & Sy Ca ees 1 | xenon. ey eRe ana Clear -& Man —Lst gu 58.1948 Tot 
‘a0.—' » &-, 08... eune| -scone nt’l1O AA og mer | ooo) cane ! aN a 6 al bg 
~ Western Divito; Boga 601907] lia” Bie ts er Ge $8i5|100" Bat eae Nos ist, 88-1900) 1073 a 
W.D., ga. 68.1907| :.----]i03""|| Brooklyn El no.—ist,g.69,gu-1930 : Par Neate Aezg 108 
--1910! ..... ° 33) Seasi a Perret ee. te “4s “48” Cad, a ia beatae = 
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SECURITIES, Bia. 
Ohic—Col. & Cin. M.1st,44¢6.1939| .....-|.+-+..| Erie—(Oon.)— MN. Y¥. Susq. & Weet.—2d, 4 : 
= RR, * Baca. eee. 1937 ««ees-|| Bail. & 8. W.—Mortg. 68.... 1908 *102 lerminal lst, ¢. 58 medtnesc 
Cent. Ry. of Ga.- Jetterson—Ist, gv. x 58 ....1909| 1061s Wilk. & East.—1let,gtd.,g.58.1942 
lst, pref. income, g., 58 ....1945 ; Mon! & NR. —-Gs...-..0- 20-2. 1922 —_ Northern \ a * 
2d, pref. income, g., 58 1945) . || Dook yey arr rst 68, ouroey.) 913 (21154 | _ St.Paul & N. P.—Gen., 68..1923/ 1 
34, pref. income,g., 58 1 . || vans. & cons., 68.) 921|* 111 ||\Norfolk & South’n—1st, 58,¢.194) 
Mae. & Nor. Div., 1st, g.,58 1946 Tat, ceneral, <.. 1942 Norfolk & West.— General, = 1931 
Mobile Div., 1st, g., 58..... 1946 @t. Vernon Ist 6e. 2 . New River lst 6s. 
Osat. vf &. J. ~ Cony. deb., 63.1908 Sul. Co, Br. 1st, g., 58. 1 eoeee |-co-es|| Imp. & Ext.. 6s.. 
Osnt. Pacific— Evans, & Indian. ~Tat, ¢ cons..192¢ 5 Col.Conn, &Ter. -18t,gu. 
Ext. g. 58, series A B C -. 1898 Flint & P. Mara.—Mort., 68...1920) .- ..-- ||Ohio & Misa.— ~eeunenes 7s 
1898 1st, con. gold, BO scenes eona2. 1982 . seamen 
. Huron Div.—1st , 58 ....1936 
Pia. ‘Cen & Pen.—1st g. 58....1918 
Vat Con, 2., 58 ...2..22-ccceee 1943 
Ist, 1. g.. ¢ Xt. Z., 58.ccnm ---. 1930 n, g.,58 937 
Weat. 2. Div.» ext. 8 6s Ft. St. Un. Dep.—1at, g., 4298 .1941 Omaha‘é St. Louis. —Ist, 48..1937 
Mo. Railway (Ca'. \—Ist, 68.1907 Pt. Worth & k. G.—) st g., 58..1928 -«--- ||Oregon & Califor.—lst, 58, z.1927 
50-year 5r. eee "Se. h . ||@al. Har. & San Ant. —1st, 68. 1910 Penn-P.C.C. aes... On. g. 4\gsA194¢ 
Cant. Washington—ist, £., 68.19" 8 le SNE. U. coscnnnaeaegeres AL, soses 18 Do Series B 1942 
Ses. & eae ae ae 7s 1936) ....- Ga. & Ala., 1st, pref., g. 58...1945 = ao Series C 1942 
M. fund, 68. et Ga. Car. & Nor.—1st, g0. 58, g.1929] ...-.- do _ Series D, 4s, 1945 
-» 58....1940 Housatonic—Cons, gold 5s. ...1937 P. GY &8.1L.-18t,0.,76 sewer sons 1 906 
Warm Spr. Val., tat, "g. 58.1 dat “< eens. || N, Haven &Derby, Ccns.*s..1918 .|| Pitts. Ft. W. & O.—ist, 73 
Elis. L.& Bi a ~G, 58.1902 Hous. & Tex. C.—Waco&N.78.1903 . ily BO Geshe cacndee 
cme. 2 wanes a S 1911 1st g., 5s (int. Sl) -oooencnnn TREE 1 . 3d, 7s 
11 -|| Cons, g. 6s (int. gtd) 1912 On.8t.L.&P. —Tst,con. 58,2. 
On. -|eeeeee|| Debent. 68, prin. & ins. gtd.1897 5 ee Clev. & P. —Cons., 48 fd.. 
Oxtcago & Alton—8. F., 68....1903 1g] ....--|| Debent. 48, prin. & int. gtd.1897) ......| ---. Gen. 419s, g., * 94 
Lonts. & Mo. River—1ist, 78.1900 -see. || Dlinois Ls a ama Be» soem 1951)* Do do Spires B 1942 
2d, 7s 900)* oid tens | enone | « St. L.V. & T. H.—1 st, 6s., 78.149" 
sl. Jacks. & Chic,—2d, 78.1898 48.20. a0 1952)*1024 2d =, ea --1898 
Misa. R. Bridge—lst, s. f., 68.1912 -» 48 eocee- 1904) -.ccce I. Ext.—1st,4igs, 2.1941 
Chic Ses, & Nor. —e. 58. eer . — 48... 1950 ivs% ° . My * i ore 
Ohio, Burling. & Q 4 - \e . 2 &-, GeD.gu. 8.g.1945 
Iowa Div.—Sink. rand. be--1919 — ’ 921) -cccce| -oce- Penn. ry '—1st real. “< 
Sink *_z fund, 48......- be 919] 100 |...... Oo, 8t. L. &N. O. -» 78. 01 Cle. & Mar’ta—1st,gu.g.419s, 1935 
PD, 192) ° ° 7 eet D. hiv. RR.&Bdg—1st, gu.g.4s,’36 
cago & Iowa Div.—5s. ..190 " Peoria & Pek. Union—1st, 68.1921 
Cnic. & Indiana Coal—1st 58.1936)‘ 1 M stg. 4s : 2d mortg., 4*9s. povgpenegcowed 1 
9 .& So. Il. digs 1397 —_ Cleve. & Tol. —1st, 6s. 


Ohi, Mil. & St. P.—1st,88,P.D.1 by = 
ae, Ced. Falls & Minn._-ist, 7s..1907 


| Ne . . 

D 1902 ind. D. & Bpr.—lst 78, 1906, trust 32| - 

1 rects., ex bondi Pitts. Painsv. & F.—Ist, 58...1916} . 

Ind. Deo. & Wet, * tt” Hed « Pitts. Shen. & L. 
Ind. Oils, & lowa.—1st, es 4s.. 1938 . || 1st consol. 5s. 1943) . 
ny ons, fe 56. ccscecces-ce . || Pitts. & West.—M. $6, G, 1801-196) 

t. & G. Pitts. Y’gst’n&A.—1st, 58,con 
0 ||Rio Grande So. 0.166, 8.» S-48. 194 
%//St. L. A. & T. 
Botiey © Gee a ieted. 

'ad.—18' 581 
t, 1g . 8t. Louis — ia wn 31 

Lake Shore—Div. bonds, 7s. 1 do theome 5s 1 
Kal. All. & G. R.—1st gu. 58.193 || Car. shows —ist g. 4s 32) . 
on’g Coal oo 58.18 . | St. L. & 8. F.—2d 6a, g., ol. A.1906 
LehighV.,N.Y.—lst -41g2,1940) 9 9 —" CO ..20.-00001906 
Lehig a ae cH gu £.1933 coccee Le. 1987 

“lil . || Lehig) Y.—I1st, gu. . 48. .| 93 ty ° 'g.—1st, 6s...1910)"100 
907) -nnc0n| e200 Bietrad. &N. »lst.g.letpt.6s. «woes || St.L.Kan.& aw W ist, g. 6a 16 
counce Guar., go id) bs 58 lf pn ee? 86 Font a Ry, oon. 58, g...1937 
«ene || Létohf, Car.& Host. —ist 6s. 6-15 cenees|eccees as ee FOS noes + o0+ cenees 1937 
131 ||Little Rock & M.—1st, 5s, g..19 mnie Pant & uth—1st, 58 93 
sees || Long Island—1st, 7s .........189) onpets ed morte fe, ogy irae’ L917 
cusses pe, } » 1st, g., 4498..0....00-18 84 n & M.—2d M 






















































































ae Ys i eee 2 S957 [a i a és... 19gt 
fe Se Ww _ g. 58. sesege —Il1st, guar., 6s.. 

+, 18! zt 924) 1 mo’ 35 | 42% it » & -1937] 1 

Ashi reer exeeee|| N.Y.B. ‘B—letoon. bye 93 106%); East. inn., 1st div. ist 5s. 1906 

a ae &F.D.18t 48.1905) . seeeee|| Brookl’n&Montauk—1 19 Wi'u hy 5 ye wy 58.193) 1 

B98... .22..00002-cecccel! coceee ist, Se Fran. & N. P.—1st, g., 58.1919) . 

No. Shore Br.—1st con.5s,g. Sav.Fl.& West. - 1st, con. g.6s.19% 
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23|* cence | Louis. Evans. & St. L.—Con.58.1939 *|II2S]|8 aboard & Roanoke—1st, 58.1926 
308 &N nahn Cecil, te 7e..1907 \Seat.L.9.&East.,1et6s,asst.pd1931 








opehern a. ‘Cent., lat 6s. rt 18 
1920/ 105 ‘ & Char.—Income, 6s...1900 
1 48 6s. ..1921 Solum. & Green.—Ist, 5-68.1916 
905) 1 2d, 3s 1980} ..... = Tenn. V. & Ga.—Divis.5s 1930 
GRacencscescqe tase) anne tur—lst, ; oh.d Dan.— Ea. 909] ..... 
oie D. ys Tr’n— 1st, gu. 58, 2.1941 2 0 me 7192 
ity & Bub. (Balt.)—1st, g., 58.1922 ear 58, g. Vir’a Mid.—Berial, ser.A, 68.1906 
lsy, A &. & Col.— Eq. & id 68.1930 Series B, i dnakiboerscsacil 
.&Can. Colla’ 1931 Series Cc, Gticesscescosssendl 
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Olev — Tr.ctfs.forlst5s.1917 . ® & -- 
G0. C0. &8t. L.—Gen., g. 48..1993 cence L.@N. & M. ci ate. 41981945 Series D, 4-5s .............1921 
oem 48........-..1939)* 88 Nash.Flor.&8.—1st, gu., 58.1937 a oy 
cecee 80.& No.Ala., con. a Kes ear . va Series F, 55............ o20e 193. 
it,g. 48. 1940 = | cocees Kentuck 13 88 Gen., 5s, guar., stamped "1936 ae 
whiveW. &M. Div.—1st,¢.4s. 1991 cowcce ve Wash.0.&W. —Ist cur. ote 
Cin. A Bt. L. & C.—1st,g.,48.1936 — a "| Sunbury & Lewis.—Ist, g., 48.1936 
192 Ter. As’n of 8t. L.—1st, ‘4'g8,1939 


Oonsol , 68......... 0} . cecece 
Oin.San.&Cl.—Con. Astg.58, 1928 09 a & Charl. —— Zo a 1928 énnsins 1st, con. g. 58.........1894-1944 


Indiana B. & W.—Il1st ri Mexican Cent. Consol.—4s, g.1911) ...... iris. || StL.Mer. Br. Me ea 5s,gu..1930 
Ohio Ind.&W.—1stpref. 5s. — 1st, cons. income 38, g......1939] ...00 |...«..||Lexas & New Orleans—1st.78.1905) . 
Savine Division, 1st, 68.....1912 . 


Peor. & East.—Income 4s ..1990)* Mexican National—1st, g., 68. 3OB7) .cccee | cacace 
O, Col. Cin, & Ind. ri" 78,8.f. 1899 2d, income, 6s, “A” weel G17) ...ccr|ecoce-||_ COMSOl. 58, £.-.00-20: cece 
Oonsol. sink. fund 1914 2a, income, 62, oD” caccans Enel. cance , ||Tex. & Pac., B. D.—1st, g. 63.1905] ... 
Oin.&8pr.—ist,C. ? s Michigan Central—és 1909] ---... Third Avenue (N. Y).—1st 5a, 1937 
Cleve. Lorain & Wh.—Ist, 58.1933 mn, 58. S--ccnuscsecccoceeo Bee 119 __ ae, || Le&O.0.—Kan.& M., Mort. 48.1990) .. 
Cleve & Mah. V.—Gol4. 58...1938 rage 4s 1940} 104 Tol. Peo. & West.—Ist, g., 48.1917 
Col. Mid. 1st, g., 68, asstd... ooo P Bat. &birgis —ist,s.e. gu.1989) ...... Ulster & Del. —I1st, con.,6. »58.1928 
Dei, Lack. & W. mort. 78....1 1 . ||Minn.& St. L.—1lst, g. 78......1927 i Union Pacific—lst, 68 ........1896) 1 
bo Bing. & N. Y.—1st, 7s. 1906 25 Iowa Extension, st, 78. ~ono tO = ‘ ait QWeaccas cocceese 
orrie & Essex—lat, 78 -2..1914 Southwest Ext. —Ilst, 7s 910 lst, 6s 
1900 Pacific Ext.—1st, 68 21) 1: Collateral Trust, 68 
Mo.K.& Tex.—1st, @xt., 53, g.1944 ° Collateral rust, 58 
Mo.K.&T.of Tex. 1st,gu.5s.g.1942 Kansav Pacific—1st 68, g 
, 78 1900} 109 Kansas City & P.,1 60.5 4s,g..1990 P 1st, 68,2 =e 
D.&H.Can. —Pa.Div. ,coup.78.1917 lg «|| Dal. & Waco—lst, Se, gu. wet: 7 oO. Br.U P —F.«., 73... 7 
Albany & 8usq —1st, gu.,78.1906 y —-- — it 58...1917 so Atch. Col. & Pac.—1st, 6 905 
Lat, cons., guar., 68 -- 1906 lst » & 0 U. P. Lin. & Col, iy he HH ios a 
Rers. & Sar. ist, 20up., 78.1921 5 ' Mobile & Onio ist ext., 68. --1927 a Utah & — ist, 78 1 
Denv. Tram way—Cons. 6, -1910 St. L. & Cairo—4s, guar 1931) * $ Gold, 58....- ...--.. 
Metropol. Ry.—1st,cu. 1911 ° .||Morgan’s La. & T.—1st, 6s. 8 “ 
Denv. & R. G.—Im ee be. --1928)|* = . 78. awn " ‘ 2 Exten., 1st, 7s. 190! 
Det.M. & M.—L. g. igs, ser. A.1911 . . L.—2d, 68..1901 Wabash—Debenture, Ber. A..1939 
Det. & Mack.—1st —_ 4s,g¢..1995 ‘ . O. &. No. . L., g., 68. unless Debenture, Series B.. .en0ne1939 
4s, gold......--.-... -1995 ole b. Y Det. & Chic, Ext. lst, 58, g .1940 
Erie—1st, con. g. 4s . J.J 103 St L.K.C.&N.—8t.C. Bdgeés.1908 
2d, extended, 58 ... ° o West N.Y.& Pa—Income 5 8..1943 
8d, extended, 419s.. West. Va. OC. & Pitts.—1st, 68.1911 
ath, extended, 5s... 1923 oa” Wheel.&L.E.—1st. 5s, gold...1926 
Sth, extended, 4s... ae a ° > gu.1 3 1061g|| Wheeling Div., 1st, 5s, g...1928 
lst, COs &., td, 78 - 0 N. H. 1st, 1903 Extonaion & Imp, g., 58.....1930 
B. &. Y. ‘a B.—Ist, 7a... N. Y¥. & Northern—1st, z. 58..1927 1201s 123%, Wis. Cent. income 58.........1937 


*No rice Friday; these are the latest quotations wale this wec’. For Miscellaneous Bonds<Se 3d page preceding 
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investm ent oa Latest Gross Earnings. | Jan. 1 to Latest Date. 
AND 


WeekorMv| 1897. | 1896. | 1897. 1396, 





: . ss pe ee 
Railroad nutelli gence Ind. Dec.& West./24 wk May! 7,752 7,919, 144,235, 167,026 
A bd Ind, Ill. & Iowa.| March 77,541 61,501! 205,058 218,133 
; - In.& Gt. North’p|34 wk May : 7,513, 1,288,412 
———— nese. = ve gd 8 j 
owa Central...|3dw a, 
RAILROAD EARNINGS. :*/April.... 
: : . T. & K. W.\April 
The following table shows the gross earnings of every EJ fonate... 
grraM railroad from which regular weekly ormonthly returns | Kan; 3d wk May 9'5 45 ; ‘ | (877i 
can be obtained. The first two columns of figures give the | K.C.F.Scott&M./2d wk May 6 65,573) 1,551,385 
earnings for the latest week or month, and the last two | -C.Mem. & Bir./2d wk May | 410,44 
columns the earnings for the period from January 1 to and | Kan-city & Om. 
including such latest week or month. K.C. Pitts. &G../3d wk May 
The returns of the street railways are brought together sep- + on erty ey ie hey 
arately on a subsequent page. — ee Lato? L. Erle All & 80.| April 
— | Latest Gross Earnings. Jan. 1 to Latest Date. Lehigh & Hud, ees May 
|Weekor Mo| 1897. | 1896. | 1897. | 1806. | ron frond past. 
wg & Los Ang. Term 


a 

_.+-|Mareh 20,275} 18,197; | 46,460 i 
nda ee ay) | 27,341 24,063| 580,231; 533,018 | 10: H. & st. L../2 
..|March j 51,685) 47,013 185,771) 166,044 Macon & Birm._ 

| 

97,942, 84,145, 436,697) 432,988 | Manisnaue..-.-|April. 
0,643 37,0°5) 197,635) 180,800 | +Mexican Cent..|3d wk May 

33,817) 34,385 0| Mexican Inter’].|March 
— tMex. National./3d wk May 

Mex. Northern. |March 

tMexican R’way|Wk. Ma 
Mexican So 24 wk May 
Minneap.&St.L.'3d wk May 
.&3.8t.M. 3d wk May 


Mo.Pac.&IronM |3a wk May 
Central Br’ch. 34 wi May 
0 Ww. a 
fs Ati.) April es eeslt.ona't ae 277 | mobiled Birm..|3d wk May| _ 5,971| 5,724 
oo bow. 3d wk May| '106,675| 103;181| 2'232'658| 2'309 Mobile & Ohio. | April a) 1.088200) 1.181.220 
Bangor &Aroost March ’....| 194,968) "169 : Be] B7e’oeo| 1,6427406| 1,660°910 
bee Atlantic. April... qoai] “7218 ,Su’p'd|February | 9.37 19)129| "9247 
ereewest Marek 62.51 60.773) 1 172606 N.Y. C. & A. R../April |s,soz's00 ert 13,638,233 13,696,759 
n ? ”° 
eat AP 1 37838 "350068 
). Rap. ° Ww a; 5 
lanPaoine sa wk May 4€9,000| 407 900 7,054,963 eas yt 
.--|/ Apr 
Ea eed ibe) Aaitizs 
Soe - | SPE why North’n Pacitic./2d wk May 
Pacific.|March. 2,665,893 39,88) 
noSav. M 57,168 "192,067 Oconee & West. April 
. Car.|February . 
94. wk May|_ 174,469 4,166,445 
Gid|Mareh..... 2,995.73 87437,829| 7,904,16 
2| °° 71,408] 1,529;5 
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75.581) 1, 
487,779 10,5 
2,440.686| 8, 

66,022 
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Ohio. 
Chic. 
Ohio. 
Ohio. 
Ohio. 
Ohio. 
Chic. 


gee 





ch..... |5,064,732 5,253,932 14,306,6 393,737 
ret 37°] ; 15,787| ° 14,660| 3: 323,637 
4436 468 2 March 52.796| 49,49 
"563 558 Phila. & Erie, ...|M ae 5, 608 
0°'348| 304'2 Phila. & Read... 1,554,313 /1,635.26 
Pe ee pe Se ug 08298 at 
’ ° ’ , 
“hsp H aie] . anaes) uoevias &N.E. : 48.575| "57.717 
V.|January... 
So..|2d wk May 
St.1 3d wk May 
Peo, & East’n. Pe a 
Lor. & Wheel.'3a wk May 


Midland. ...| April 
LH. V. & Tol.|April 
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-| “are ’ Gate 
ey | March. 1 : 164.7 Rio Gr. South’ k M 
Deny. & Rio Gr. 3d wk Ma 136,4 : 0 Gr. South’n./3d wk May 
eo & Kan. |istwk May 2,877,  2,141| ' 49,34 3 Hg ng 1 hy ag =o may, 
N. &W..|April.’ 146,000 | &¢°L. Ch.& St. P.| April 
7) 8t.L.Ken’et&So.| April 






































Apri ---n= |g 20687), 100,008 
ri 2,41 2,446 
prings..March.....| 6,076, 5,179) 
] Wans.&ind’ pis 3a wk May 4,70 2221) 431 
vans Ti” 34 = May x - Seab’rd Air Line April 
Fitchburg... March 5 } Sher.Shrev.&So.'4thwk Apr 
Flint. & P. Marg. 34 wk May! 6 y | P 63,3 Sil. Sprs. O. & G. March 
Fia.Cent. & Pen. 2d wk May) 6,005} 895,568) 31,882 | Silverton ....... December. 
FiW'th&Den.C. 2d wk May) 19,166, seers | poteerene Sass Agel 
Ft. W.& Rio Gr.| Apri! "489! : So. Pacific Co.—| 1,253,952 
Gade, & Att. U. April... y 4 ett 7| 250,229 
a, 3d wk May 4,000 583,024 , . ae S75 1,300,286 
Georgia & Ala.. 3d wk __..... | Morgan’sL&T.|March 22 905.673 . wa 
Ga, Oar'la & No.|March 7 224,755 | N.¥.T. & Mex./March tts , 389,426 


. & N. Orl../March..... ’ 
Geo. 80, & Fia.. April . 49| 285,048 | Tek Sroprtes.6\March 9 (3,159,628 


Gr. Rap. &Ind.. | r 4 A 
Gin. Ha PW 3a hr May 3 326 ; Pacific system|March 
TraverseCity. 3d wk May 38% f 497) Total of all.f|/March. 
Mus. G. R. & I. 3d wk May | 2,336 9,989 So. Pac. of Cal.) 

Tot.alllines 34wk May 43,246) é So0.Pac.ofAriz./March 

Grand Trunk... 3d wk May) 339,887) ‘ So. Pac.otN.M.|March 
Chic.&Gr.Tr istwkMay  50.937| 62,409 Northern Ry..|March 
Det.Gr.H.&M. lstwk May | 15,409 Southern R <0 /3d. wk May 
Cin Sag.& Mac istwk May 98, 2,504 | Spok.F'ls se Nor. February . 

. & Mus nyCL&O. 
Ore ai Necusk. latwk May =-1,719; 1,064 462 Sun itBeaael| Apri 
» P.M. & M. April 3,447/1,032,714| 3,676,871) 3,867,558 yk. Val. Coal.|Apri 
Eastot Minn.. April 19904791 -'206,332| 361435, 466,101 | _ Tot’ both Co's) April 
MontanaCent. April 158,646 622,347 3 | Texas Central../2d wk May 
outta ABE WSOGas 1907883) WOg0 TT ee O08 [Tec a NW! Apri ge] ee 
fut 0" April Zois| $303 | 13,360 | Tol.&OhioCent.'3d wk May 54] 616,452 
grea), antes oh | Boge wit. ad we May nga 
74 | 921,779 | Tol. . & K.0. 3d w : . 
cts 335 11638741 i 050987 17,039,479 Un.P.Den.&G.. 2d wk May! __6€,676"_ 59,875) 1,150,184 1,040,457 
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23} W YORE STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—MAY 28, 





SECURITIES, Bid. SECURITIES. Bia. | Ask. i] SEOURITIEs. 


.Ohic—Col. & Cin.M.1st,44es5.1939 | ve-ee| Erie—(Oon.J— MN, Y. Susq. & West.—2d, 495. j 
ant, RR, * Raog. —Col. g.58.1937 . eee. & 8. ta eos = | herminai Let, .5a.. ines bea: ;, 
Cent. Ry. of Ga.- pe gu. x 58 3 t.—Lst,gtd.,¢.55. 
Tat, poet, inesmne, &., 88 ..- -1945 let = 1922 |--++. | Northern Pacitio— wet. 6 581043 
24, pref. income, g., 58 aoe « . mpl vist 68, ourey.! 913 "11535! |_ St.Paul & N. P.—Gen., 68..1992 
34, pref. income,g., 58.. —'at, cons., 68.)921\°110 111 |\Norfolk & South’n—1st, 58g. 194) 
Mae. & Nor. Div.. lat, g-, 5a. 1946 ‘at, general, ie WE cxasedescl coene Norfolk & West.— General, 68.193) 
Mobile Div., 1st, g., 58..... 1946 Mt. Vernon Ist 6r.......----- 1922] case. New River Ist 6s........... 1932 
Osat. vl N. J. ~ Cony. deb., 63.1908 Sul. Co, Br. let, g., 58. 193¢ Imp. & Ext.. 6s. 1934 
Oent. Pacific— Evans, & Indian. ist, cons..192¢ ; Col. Conn. &Ter.. .Tst,gu. g. 58. 1922 
Ext. g. 58, series ABC D..1898 Flint & P. Mara.—Mort., 62. . -1ae ~ --- ||Obio & Miss.— Consol. 7s.....1898 
Gold Le series E.....4. scons Be. lst, con. gold, 58 nwnn; wnnnen 198 220 MOREE. Tiss anaansenece 191) 
uin Br., 68....... - roe Pt. Huron Div. —Ist, 58 .... 1938 Spring ng] 1 \dlipnbiee hesenccunct 
Pla. Cen & Pen.—I1st g. 58.... : 1932 
58,¢ ico Tat con. g., 58 1943 ° Ohio ives ‘Riis, 5s. w20e 2.1936 
V., ae Ist, 1. g.. éxt. &-, 58.ccee ---- 1930 Gen, g. 937] *A3 
West. Pacific—Bon “71899 Ft. St. Un. Dep.— 1st, g., 4498 .1941 Omaha & St. Louis, —ist, és. -1937 
Mo. Railway (Ca'.)— ‘||Pt. Worth & k.G.— et z.,58..1928| 5 Oregon & Califor.—lst, 5s, ¢.1927 
50-year 5: 1938 er Har, & San Ant.—1s¢, 68.1910 “a 0.6, AG. L.On. g.41g8A194¢ 














2d mort., 78 -1905/ ..... jl ferier B 1942 
seeee. |, Ga. & Ala., Ist, pref., Do Series C 1942 
. mM, ‘ 10549|| Ga. Car. & Nor. —Ilst, 2. 58, &. 1929 Do do_ Series D, 4s, 1945 
Oraig Valle —I1st, ««--«. || Housatonic—Cons, gold 58....1937 P.C.&8.1L.-18t,0.,78 Tee Far dae 
Warm Spr. ‘al., Tat, " g. 58.. ert “~ «--«.|| N.Haven &Derby, Ccns.5s..1918 Pitts. Ft. W. & ©. t 
Eliz. L.& Bi Band —G. 58.1902 100° |/Hous, & Tex. C.—Waco&N.78.1903 
Ches, O. & Bo. —Lat 6s, g.1911 panei 1937] 1 . d, 7 
a. Gs 1 11 coouse f 6s (int. gtd) 191 on St.L.&P, Gasticon, 58, te 
| Tdi Batene so fem Sine See taee| “=| ~~ || OBSaN dag tg Re 
Oxtoaro & Alton—5. F. soceee ent, 4s, prin. & in i nn n. » Bey toa 
Uonts. & Mo. River—ist, 7s. 1900 1 «sees. | Dlinois Central—lst, g., 48...1951)* Do do 8eries B 1942 : 
2d, 7s 1900)* eosce 1st. ate FED -nccece eccceces 1951) ..... LV.Se, Hi.—1st, 6s., 70. 149” 
“tL. Jacks. & Chic,—2d, 78.1898 » enweee|| GO Id. easidiet i eee 7 peeescese ..1898 
Misa. R. Bridge—lst, a. f., 68.1912 4 aa R LExt.—ist,igs, a 2.1941 
Chic Burl. & Nor. So 58- ---1926 . 19: o . Alleg. Val.—Gen., gu., 4s, g.1942 
Chic. Burling. & Q.—5s, s. f..1 ot: pm a ¥ = Coit 6 . , N.&Cin. Bdg., gen.gu.4498.¢.1945| . 
Iowa Div.—Sink. rand, § 58..19 ° ’ v=o " . «ee. | Penn. RR.—1st real. est g. 48.1923 
81 1919 . O. 8t. L. * 01 ee 





Cle. & Mar’ta—1st,gu.g.419s.1935} . 
aa ..192 ‘ - D.biv. v-RE &Bdg— Ist, gu.g.4s,’36) . 
Chicago & lowa Div.—5s.. ‘ 1 . . || Peoria & Pek. ; Pasen— 1a, 6s. 1921 1 
Chic. & Tedvene Coal—1st 58.1936 100 . 48.....195 2d mortg., 449s entahie 
Mil, & St. P.—1st,8s,P.D.1898 7 ag IlL., gu., g. . Pitts. Cleve. & Tol. —1st, 6s...1922 
898/*1 ‘ fs Pitts. & L. Er.—2d g. 58, “A” .1928 
eter pomacear Ind. D. & Bpr.—lst 7, 1 Pitts. Mo. K. & Y.— at bs. wa,1932 
897 ool rects., ex bonds Pitts. Painsv. & F.—1st, 58...1916 
Ind. Deo. & W.—Ilst, g., 58....1935) . 3 || Pitts. Shen. & L. E.— 
Ind. Oils. & lowa.—1st, g, 48..1939 , 1st consol. 58............-...1943} . 
fs ny ost, f. &. enaqascccecces AOEE Pitts. & West.—M. 58, -1891-1941)* 
lat, La C, & Dav., 58...0..-019 t. & G. 1 32° || Pitts. Y’gst’n&A.—1st, 5e,con 
Ist, oF & Se “eheepeuees: . Kings Go 0 ||BRio Grande 80.—1st, g., $-48. 94. 
lat, H. & 1 4g}. 8t. L. A. & T. yar 4 
Ohicago & Pacific Div., 68..1910 22 North’n Shion tet gu. z. be94s . Bellev. & Car.—1st, 
t Div. 58..-0---1910 ose 1 L. Ys, & M.80u.—B. wnded 78.’98 04. oe ary gy 58 ere! 7 
1 


Go be be De be be De De be be De 























it. M. & T.—1st, 7s........1906 8t. Louis 80.—1st, 

Lake Shore—Div. bonds, 7s-1899 do yy ee 58.1931} . 
Kal. All. & G. R.—1st gu. 58.19 1 -||. Car. & phawenist 54 18 
Mahon’g Coal — 5a. 934 . | St. L. & 8. 
Lehig. ee —1st 1ge.1940| 9 m atm ni 
Lehig Coal—1s tage £-.1933 x 56......-... 1987 
. ||Lehigh & N.Y.—1st, gu. gu. g. 48.1945 .| 93 ° lst, 6s... 
Elmirac. &N.,18t.g. letpf.68.1914 ‘ L. Kan. —Ist, g.,68.191 
» leaseue Guar., gold, be 58 olf éacemnhe 8t. Paul —~ Ry, con. 58, g...1937 
<e-e ||\Litehf, Car.& ‘est.—1et 68. g.1 16] ..nn0s|--e0e-|| GO  Guer oc- ces conceal SS 

131 ||Little Rock & M.—1at, 5s, g..1937 ~ |recce [10S Pea «& uth—ist, 5s....1 
seeee || Dong Island—1st, 78 .........18 eoone || 24 mi mortgage 5@ ecegen 1 
eeccee a ot lat, g., 4498.... 3 | 84 | Bt. Paul né& M.—2aM, 6s. 
execs || Gold 4s ‘ «eeeee|| Minneap. Union—Ilst 6s... 1922 
a. SB wag Bist. 58 7 -.|| Mont, -—1st, guar., 6s.. 







































































1st |. ae 























iv., 1s 1924} 130 o° 42 . & 
Division—1at, 6s 4 NY BOMB sateen, bag-16 East. Minn 53.1 











R.L.&P—D.M.&F. Ines : Brookl’n&Montauk—Ist, .—Lat, g,58. 
> 2 21905 1st, 58. . | San Fran. + OR. 1 
No. Shore Br.—1st con.58,g. 34 

Evans.& 8t. L.—Con.5s. 


6s, 8----19 outhern—Ala. Cent., 1st 6s.1 
9 Pensacoia Division, 2 05 Atl. & Char.—Income, 6s...1$ 
Chic. & West. Mich.—5s 1921] ...... 8t. Louis Division, => <a " Colum. & Green.—lst, 5-68.191 
Or Ham. & D.—Con.s.f., 78.1905] 117 2d, 38 ° . ° 

* gold, 4198...... 3307 coecee Nashyv. & Decatur—1st, 7.18 || Bich.& 

D. & 108 Mi, £.,68,—S. & N. Ala. .......191 Deben. stam 

ity & Sub. Balt) eo conece 50-year 58, G.,.. -..00e--20020193 Vir’a Mia. Berial ser.A, 68.1906] ....0-| 

Lar, A &. & Col Eq. & penn i Pens. & At- ist, 6s, gold---1: 95 Series B, 68...000.-.-.s0001911| s2oces}- 
v.a@Can.— Tr.ctfs.forlst5s.1917| 68 .|| Collat. trust, 5s, » Go 3 Seri 1916} ...... 

ao. CO. & 8t. L.—Gen., g. 48..1993) ..... L.a@N. & M.&M. stg. “aigaioas 

Cairo division, 4s...........1939)* 88 Nash.Flor.&8.—1st, gu., 58.1937 Series E, 5s - 

eer. Div-—1sh.g-4 ~ 1940 So0.& No. Ala., con. gu. g., 53.1936 “ Series F, 5s. 1931) . 
.Val.Div.—lst,g. 48. 1940 .|| Kentucky Central 8, g...1987) 8 89 Gen., 5s, , puar., stamped . 71936)". 

Otn.Wab. _ ryt —lst,g. 4s. 1991 ccocce . b Wash. b.0. &W.—1at cur. 48.1924 

Cin, I. St. L. & C.—18t,g.,48.1936 &Jett. 48.194 Sunbury & Lewis.—lst, g., 43.1936 

Oonsol , aoe 1920 1 Yer. As’n of St. L.—1st, ‘4'g8.1939 

Oin.San.4&Cl.—Co n. 1 st,g.58,1928) 109 Memphis & Charl.—6s, g go \d..1924 1st, con. g. 58.........1894-1944 

Indiana B. & W.—1st pf.7s8.1900 b|. Mexican Cent. Consol.—4s, g.1911) . _ St.L.Mer.Br.Term.,g.5s,gu..1930 

Ohio Ind. &W.—1st pref. 58..1938 ° Ist, co: cons. income 3s, g.. 81939 . Texas & New Orleans—1st.72.1905 

Peor. & East.—Income 4s ..1990)* Mexican National—1st, g. »68.1927| . ~aeae. |} Sa0ine Division, 1st, senaees. 1 >" 
O. Col. Cin, & Ind. a 78,8. 7.1899 105% 2d, income, 68, “‘A”’.........1917 Consol. 58, £.....--«: cee 

Oonsol. sink. fund 1914 2d, income, 68, “‘B”’........1917 1 _ ||Tex. & Pac., B. D.—1st, g. “6a. 1908 cow 

Uin, &8pr.—1st,C. rots C. &1.78.1901 Central—6s 1909} ...... .||Third Avenue eS Y). ms Bs 5s, 1937 
Cleve. Lorain & Wh.—1st, 58.1933 S ---«, || Te&O.C.—Kan.& M., Mort. 48.1990 

ortgage 


















































Cleve & Mah, V.—Gold4, eee 8 6 48... 940 |Tol. Peo. & Wet viet B+, as. 4917 
Col. Mid. 1st, g., 68, asstd.... 2 6 Bat. trgis. —ist,de.8. gu. 1989 P Ulster & Del.—1st, con.,6.,58.1928 
Dei, Lack. & W.—Mort, 78....1 Minn.& 8t. L.—1st, g. 78......1927 \Union Pacific—1st, 6s -.1896 
Bing. & N.Y. i 78. 1906 125 Iowa Extension, st, 78.....190 
lst, 7e....1914) 1424 Southwest Ext.—Ist, 78. 
Bonde, 78.. -1900 Pacific Ext.—1st, 68 
90 of 1871......- Mo.K.& Tex.—1st, ext., 58, ¢.1944 : Collateral Irust, 5s. * 
i 7 eos e .|| Mo.K.&T.of Tex. 1st,gu.5s.g.1942 8 Kansav vo 68, g “1898 
Warren —24d, 7 . 1900} 109 Kansas City & P., 1st, 4s8,g..1990 , 58 mo eonnen OSE 
D.&H.Can. Pa. Div. coup. 78.1917 14319) «|| Dal. & Waco—lat, 58, gu....1940 Br. 
Albany & Susq —1st, gu.,78.1906} 1224 Missouri Pacitio—Trust 5e8...1917 = ; Atch. Col. & Pac. ist, 68... 
Let, cons., guar., 68 .1906|*117 1st coll., 5s, g. Rae wert 4 44 U. P. Lin. & Col.—1st,g., 58. 1918} - 
Rers. & Sar. ist, soup. op 7s.1921| 145 "||Mobile & Ohio— lat ext. «> 68... Utah & North.—ist, 7s......1908} 1 
Denv. Tram way—Cons. 68, trot ceenes .|| St. L. & Cairo—4s, guar 80 Gold, 5s. ons connansceskaee 
Metropol. Ry.—1st,cu. g. . Morgan’s La. & T.—1st, 68....1920 secoee|| Utab douthern—Gen. +» 78 ..1909 
Denv. & R. G.—Imp., z., 58.. «| 85 1st, 7s --1918} 124 |. Extep., lst, 7s 1909 
Det.M. & M.—L. g. ‘igs, ser. ‘4.1911 Nash. Chat. & Bt. L. —24; 68. Wabash—Debenture, Ber. A..1939 
Det. & Mack.—1st lien, 4s,g.. $86 &. No. E.—Pr. 1. “ Debenture, Series B........1939] . 
48, ZONA... .020+- --ececcenee 1995 ° . 4s 905 Det. he Chic. Ext. ‘ist, 5s8,g .1940 
Erie—1st, con. g. 4s ........ «-1947| 111 NII ¥ 6 &t L.K.C.&N.—8t.C. Bdge6s.1908 
24, pam een Ty ge com ««<-1919/"119 Beec old, 48..1936 West N.Y.& Pa.—Income 58. -1943} . 
8a, extended .-1923/ 114 8, £-,£u.1915 % West. Va. C. & Pitts.—Ist, 68.1911 
ath, exvnoded, oy 71920) 119 J —48, g., gu.19 || Wheel.&L. E.—1st. 58, gold...1926 
Sth, exte " N. Y. & Put.—lst, g., guises .1993 Wheeling Div., 1st, 58, g...1928 
Lats con. rs | »7 20 nN. %. N. H. & H.—1st, reg, Extonaion & Imp, g., 56.--001 988 
































19 oo. 
—Ist, 7a. .. 1916} 137%! .. N. Y. & Northern—1at, g. bee:1927 1231g|| Wis. Cent. income 58.........1937' ----<+|_*) 
*No rice Friday; these are the latest quotations male this wee’. For Miscellaneous Bonds=8e 3d page preceding 
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inv 4 stm ent So Latest Gross Earnings. | Jan. 1 to Latest Date. 


WeekorMo| 1897. | 1896. | 1897. 1396. 


r ° a a ee $ 8 
Ind. Dec. & W e 
Railroad Jutelligence. Ind: Ti &lowa|March. | 77'341| 61°01! 20B,008| 21ers 
eae 133,765 





Pia In.& Gt. North’p|34 wk Ma 1,284,412 
sities tInteroc. (Mex.)|Wk. May A 44.675. 926,689) 


RAILROAD EARNINGS. jowe Cosirel...84 we May 568,137) 


Iron Railway. .-| April 2,354 4,16 12,50 
: table sh th : f Jack. T, & K. W Abril 7 1in'vel 
The following table shows the gross earnings of every - T.& K. W. 8,760) 
srraM railroad from which regular weekly or monthly returns gameetn tS Sauk May ach'sae | 
can be obtained. The first two columns of figures give the | K.C.F.Scott &M.|2d wk May 3 65,573) y 
earnings for the latest week or month, and the last two One e Bir.|2d wk May 4 17,637; 
columns the earnings for the period from January 1 to and Ban fai tan, toto May 16,138 
including such latest week or month. K.C. Pitts, &G../3d wk May 
The returns of the street railways are brought together sep- | ane Sub. Belt 3d wk May 
p° u « "7 
qreiely on a subsequent page. _ Se nl a L. Erie All @0./Apri 
<i | Latest Gross Earnings. Jan. 1 to Latest Date. Lehigh 4 — 
Boe, =| Weeken —Fa07 1 noe. | Lex’gton& East. |} 
aa ae 1897. | 1896. | 1897. | 1896, Long Islanc ante 
ie | 8 & B & 3 Ang. Term. 
! Louis. Ev.&S8t.L 
5 55,3813) 46,460 Lou. H. &St. L.. 


24'063| 580,231, 533,018 
47,013, 185,771, 166,044 | Loulev.@Nashv. 
84,145 432,988 | Manistique 
37,075) 180,800 | Memphisaohas 
Suet 7an.eeo 754985 | leg Natoual 
206: " 4 ex. National. 
fy a 23532 | Mex. Northern. 
2,510,499) 2,203,270, 8| 9,17 mean weg 
» 9eVe Mexican So 
151,415| 128 385,0°5 : 
‘March.....| 45,241) 40:8 . {8 
Atlan, & Danv.. 34 wk May 021 ‘ : ag Sony ; 7 = May 
Atlantic & Pac.. March... ’ , Mo.Pac.&1 
Augustasout’n.|February.| 8,749) 8, ina Gontrat Bren (oa we May| 18 377.000 
, 3d wk May 5,000] 8,619,000 


108,50 
7,814, 75 3d wk May 

2'oas'058 armors 1,245,806) 1,151,222 

wet M “IN| 1077089 463,526, ‘386, 

, h. Ch.de 1,642,466) 1,660,910 

Nel. & Ft. Sh’p'd 19,12 9,247 

Nevada Central. |M 059 7,831 5,697 

N.Y. ©. & H.R. 13,638,233 18,696,759 

©) 1,306,003 1,257,725 


























aWesi! 
Buf Roch. &Pitt 34 wk May 
pero ‘ aN. wk May U'9at 957 , Deny a ap. 3 oaee742 4 sennss 
. acitic 3d wk May| 4¢€9,000) 407,000 23,5 * p ’ Ns! 
: Northes’n (Ga.) | 6,748|  6,855|" 11'177| |” 12,960 
2,609| |" 19,594 ” 17,036 | Northesn (Ga) : 60,44 114,837 
062,554 

















GeEEE SE PLE SEETEET 








Oharlest’n&Sav. Marc 

Char. & W. Car./February . 

hes. & Ohio, .: 34 we May], 174,469), 192,917) 4,166, 2 

Chic. & East. lil. 34 wk May| " 72,032| " 71,408) 1,529,554 } ay SE vee 

Ghie. Gt. West'n 3d wk May! 84,2 1| 1,757,899) 1,792 Ores BR aay. Aa: ro ht 4 
“ori” |g Soseiol2 p284'e43| g’ses'a7o | OFes. Sh. Line... “I2] 484,512) 409,162 


Ohio, & N’thw’n.| April 

: 413.891) 351,95 
5,064,782 5,253,932 
15,787| 14,660 

52,796 

























































































4 4 
275,608 
. 26 
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AS 
, K be ‘0. 
reset é . 36,0 Pitts. Pa. & F. 













































































Rio Gr’de West. 
8t.Jos. & Gr. L... 
8t.L. Ch.& St. P.| April 
8t.L.Ken’et&S8o. . 7 eS 3 épeeeson 
8t.L.&San Fran.)April 1,892,533) 1,939,765 

75,600| 67,6 1m 900' 1,759,748 


391,237 

















He it 














4 
a 





UD 

632,395} 551,619 
194,438} 202,433 
872,141} 867,781 





x Seab’rd Air Line April 

Ft bats: Saeeee March | | Sher.Shrev.&So. 4thwk Apr 6,337 6,374 89 345 

Fiint.& P.Marg.3d wk May| 45,966 249) : F Sil. Sprs. O. & G. March 40,705 

Fia.Cent. & Pen. 2d wk May) 5! 895,568) Silverton December. F 52,260 

FtW’théDen.C. 2d wk May) 3 3'325| 335,678 | 80.HavendéEast| April 1,557 6,706 

¥t. W.& Rio Gr.| April : 8o. Pacific Co.— 

Gad. & i Gal. Har.& 8.A' March 374,166] 393,519] 1,099,999] 1,253,952 

Louis’a. West. 89,330 1| 262.627) 20,229 

Morgan’sL&T.| March 2 .672| 1,305,923 

N.Y. T. & Mex.|March..... 8% 13,174 63,80: 

Geo. 80, & Fla... April 61,521 | 272,349 Tex. & N. Orl../March 413 389,426 

Gr, Rap. & Ind. 3a wk May é | 697,423 Atl. Prop’tes.o'March 98,962 | 3,159,628 

Cin.R. & Ft. W.|3d wk May 845) 326] 149,373 ;, Pacific system|March 3 

2 ity. 3d wk May 14,497 Total of all 
us. G. R, & I. 3d wk May 2,336 39,989 50,558 | So. Pac. of Cal.) 

6 Tot. all lines 34 wk May ¢ 901,282; 997,135 80.Pac.ofAriz.|March 
me Trunk... 3dwk May, 339,887) 6,382,426) 6,384,865 So. Pac.otN.M. March. . 
Ohio. & Gr. Tr \stwk May 937 | 4 1,014,791 1,146,153 | _ Northern Ry..|March 

t.Gr.H.&M. lstwk May 325,877, 300,242 | Southern Ry.... 3d wk May 

r n Sag. Mac istwk May 1,998) 2,504 35,736, 45,654 | Spok.F’ls & Nor-|February . 
OLS. & Musk.| lstwk May 1,719) 1,064 35,462 21,885 | StonyCl. & C.Mt.|March 

| | Summit Branch.' April. - 


Great North’n— 
. 1,093,447|1,032,714| 3,676,871, 3,867,558 | Lyk. Val, Coal.|April.. 
479 3 61,435 66,101 





47 106,332 " a Tot’l both Co’s/A pril 
3} =622,347 3 geass Seaee-iss = weg 3,9 : ,629 77,574 PP 4 

| exas & Pacific.'3d wk Ma R 
oe got| #5008 | Tex ’ 105| " 10.056 
662,709 


36,571) Tex. 8.V.& N.W.'April 
| 13, Tol. &OhioCent.' 3d wk May 2 
15,5 Tol. P. & West..\2dwk May} 16,819 j 359,609 
747,500| 721,779 | Tol. St. L. & K.C. 3d wk May 7.341 793,443) _ 731,081 
+7 053,987'¢ 7,039,479 | Un.P.Den.&G.. 2d wk May 1,150,184! 1,040,457 
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Jan. 1 to Latest Date. 
1897. | 1896. 


Latest Gross Zarnings 
|Weekor M:| 1897. 1896. 


Union Pacitio— e Q 
Union P. RR.. March.....|1,180,211(1,071,907 3,118,052 
Ach.Col.& P.? | starch... 37,384} 24,169, 110,038 


Ach.J.C.& W : 
Cent. Brance h.a 24 wk May| 4,000 10,000 356,646 
87,569 52,643 456,646 
Gra tots al.*e March aan 1, 366, 046)1,232,78: 3,794,815 
3d wk May "213, 482; 218,463 
Waco & Northw. March 19,977 20,62. 
W.Jersey& Sea’e March 
W.V.Cen.& Pitts March 
West Va.& Pitts. February . 
Western of Ala.. 
West.N.Y. & Pa. 3d wk May 
Wheel. & L. Erie 3d wk May 
Wil. Col. & Aug. February 
Wisconsin Cent. 3d wk May ,807 
wright. & Ten.’ April 5,339 
given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
wy —t. Leadville & Gunnison, Montana Union and Leavenworth 
@ & South western. a These figures include a on eased ee 
* cludes earnings from ferries, etc., not given se aay. Hy 
non acific — 


@an currency. ¢ Includes only half of lines in which 
a half interest 
d@ Includes operations of the Chic. Burlington & Northern in both 
700 Covers results for lines directly operated east of Pittsburg. 
7 The earnings for the fourth week of April in 1895 were $1,411.000 


Austin & Sertewestern. Central Texas w Northwestern and Ft. Worth 


New Orlea 
tInclades St. ‘Loais Alton & Terre Haute for all periods. 





& 

2,934,703 
72,378 
247,919 
162,934 
3,432,938 
4,533,572 

60,6: 





6,243 3052 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the third week of May our preliminary statement 
covers 60 roads, and shows 5°39 per cent increase in the 
aggregate over the same week last year. 





Sd week of May. 1897. 1896. Increase. 





Alabama Gt. Southern.. 


Atlantic & Danv ille . 
Balt. & Ohio South west.. 
Buttalo Roch. & P ittsb’s | 
Canadian Pacific. 
Central of Georgia 
Chesapeake & Ohio 
Ohicago & East. [Dlinois.| 
Chicago Great Western. | 
Bicago Milw. & 8t. Paul 
Chic. & West Michigan... 
Cleve. Cin. Chic. & 8t. L. 
Clev. Lorain & Wheeling 
Denver & Rio Grande... 
Detroit Gr. Rap. & West. 
Evansv. & Indianapolis 
Evansv. & Richmond.... 
Evansv. & Terre Haute.. 
Fiint & Pere Marquette 


gi 
Georgia & Alabama 
Grand Rapids & Indiana 
. Rich. & Ft. W: 

Traverse City 

Mus, Gr. Rapids & Ind. 
Grand Trunk of Canada. 
Intern’] & Gt. North’n ... 

Central 


Kan. City Pittsb. & Gulf 
Kan, City Suburb. Belt... 
Lake Erie & Western .... 
Louisv. Evansv. & 8t. L.. 
Louisville & Nashville... 
Mexican Central......... 
Mexican National 
Minneapolis & St. Louis. 
Minn. St. P. & 8. 








Mo. Pacitic & Iron Mt.... 
Central Branch 


8t. Joseph & Gd. Island. 
Bt. Lovis >, ~ pene 





Tol. St. L. & Kan. City. : 
WEMREM, .-0 seaccescee-ce 
‘Western N. Y. & Penn... 

ecling & Lake _— ee 
Wisconsin Central 
Total (60 roads) 
Net increase (5°39 p. ©.). 


For the second week of May our final statement covers 
75 roads, and shows 4°45 per cent increase in the aggregate 
over the same week last year. 


213,482 
49,100 
17,788 
77,807 87 


5,553,195 5,273,744 


93852 
9,885 


116,515 





400,966 
284,451 

















Increase. Decrease. 








2d week of May. | 1897. | 1896, 


8 x SS 
soer'’y reported (56rds)| 5,163,760) 4,903,273 386,037) 
url. Ced. Rap. & North. | 66,326 66,623 ° 
Cleve. Canton & South’n } 
Duluth 8. 8. & Atlantic.. 


r 
Evansville «& Richmond.| 
Fla. Cent. & Peninsular. .| 
Ft. Worth & Denv. City.| 
Grand Trunk 

Indiana Decatur & West. 
Kan. @ity Ft. 8. & Mem.. 
Kan. City Mem. & Birm.. 











20, 322 17.637 





2d week of May. 


Kansas City & Omaha. .. 
Memphis & Charleston. . 
Mexican Southern....... 
Mobile & Birmingham... 
Northern Pacific......... 
Texas Central oo 
Toledo Peoria & West’n. 
Un. Pac. Den. & Gulf... 

West. N. Y. & Pennsyly 


Total ‘75 roads)....... ase 


6,012,745 








Net incraase (4°45 p. 4.). 





267,544| 





Net Earnings Monthly te Latest Dates.—The 
ing shows the net earnings of STEAM railroads 
week, A full detailed statement, including a 
which monthly returns can be obtained, is given 
in these columns, and the latest statement of t 
be found in the CHRONICLE of May 22, 1897, 


appear in the issue of June 19, 1897, 


—— Gross Earnings.—~ — Net Earni 


1897. 
$ 
118,294 
502,422 
1,361,468 
193,917 


Roads. 

Alabama Gt.South.a. Apr. 
Jan. 1 to Apr. 30 
July 1 to Apr. 30. 

Allegheny Valley 
Jan. 1 to Avr. 30 725,680 

Atlantic & Pacific....Mar. 370, see 
Jan. 1 to Mar. 31..... 951,10 
July 1 to Mar. 31 2,598,165 

Atch. Top. & S.Fe....Apr. 2,510,499 
Jan. 1 to Apr. 3u. 9,4 


1896. 
102,743 
457,389 

1,410,453 
193,124 
754,985 


325, 7s 


920, 
2,696, 732 
2,203,270 ft 


1897, 
3 


18,700 
118,648 
456,508 

72,299 
257,361 

91,258 
214,830 
590,525 
434,248 


84,008 9,171,548 1,903,446 


July 1 to Apr. 30.....25,671,177 24,580, 912 +6, 890, 444 


Cent. of Georgia. a..Apr. 317,529 
Jan. 1 La 1,716,451 
July 1 to Apr. 30 4 616, *609 

Cent. of N. Jersey.a.Apr. 926,770 
Jan. 1 to Apr. 30. 3,524,139 


Ches. & Ohio.a 


July 1 to Apr. 30 
Chic. M. & St. P.a...Apr. 2, 203, 789 
Jan. 1 to Apr. etl 8,670,283 
July 1 to Apr. 30. 
Cin. N.Orl.& Tex.P.a.Apr. 
Jan. 1 to Apr. 30 
July 1 to Apr. 30 
Cleve. Canton & 80..Apr. 
Jan. 1 to Apr. 30..... 8,261 
July 1 te Apr. 30. 574,916 
Clev.Cin. C.&St. L. +" Apr. 1s 068,979 


4,242,778 
10,932,200 
120, 4 


Apr. 


299,555 
1,115,054 
2,836,324 

55,457 

19 


Peoria & East’n. a..Apr. 
Jan. 1 to Apr. 30. 522,99 
See 1 to Apr. 30. 1 ,356, 377 

Apr. 2. 418,567 
"San. 1 to Apr. 30 272,43 
July 1 to Apr. 30..... "95" 373, 1357 
Eureka Springs......Mar. 6,076 
Jan. 1 to Mar. 31..... 13,782 
Georgia.a............Apr. 103,606 
Jan. 1 to Apr. 30..... 529,838 
July 1 to Apr. 30. 1,393,336 
Ga. South. & Fla.a...Apr. 61,521 
Jan. 1 to Apr. 30. 272,34 
July 1 to Apr. 30..... 728,963 
Grand Rap. Gas L.Co.Apr. coecccee 
Jan. 1 to Apr. 30. 
Jack. Tam. & K. W.. Apr. 28, 228 
Jan. 1 to Apr. 30...... 115,760 
Lake Shore & Mich. 80.b— 
Jan. 1 to Mar. 31 
can Vs Valley (in N. Y.)— 
to Mar. 31 1,120,576 
Minn. & se. Louis..a.Apr. 131,885 
Jan. 1to Apr. 30..... 561,16 
July 1 to Apr. 30..... 1,658,321 
Mobile & Ohio..... -..Mar. 323,123 
Jan. 1 to Mar. 31 977,448 
July 1 to Mar. 31..... 2,967,976 
New London Northern— 
Jan. 1 to Mar. 31..... 168,824 
N. Y. Sus. & West.b..Apr. 157, eee 
Jan. 1 to Apr. 30 »742 
July 1 to Apr. 30..... 1,984, 1353 
Northern Central.b..Apr. 482,095 
Jan. 1 to Apr. 30. 062,554 
Ogdensb. & L. Champ lain— 
Jan. 1 to Mar. 21 137,650 
Oregon RR. & Nav..Apr. 315,375 
Jan. 1 to Apr. 30. 1,179,319 
Phila. & Reading....Apr. 1,554,313 
Jan. 1 to Apr. 30. 6,135,355 
Dec. 1 to Apr. 30..... 7,846,041 

Coal & Iron Co Apr. 1,088,392 
Jan. 1 to Apr. 30..... 5,545, 752 
Dec. 1 to Apr. 30..... 7,319,451 

Total both Co’s....Apr. 2,642,705 
Jan. 1 to Apr. 30.....11,684,107 


4,742,177 


Reading Co...... ..Apr. 
Dec. 1 to Apr. 30. ... 
Total all Co’s 
Dec. 1 to Apr. 30. 
St. Louis & San Fr ..Apr. 478,200 
1,892,533 
013,470 
207,149 
395 
1,934,598 
303,328 
3,352,189 


San Ant. & Aran. P.. Apr. 
Jan. 1 to Apr. 30 
July 1 to Apr. 30..... 


Seaboard Air-Line....Apr. 
July 1 to Apr. 30..... 


5 9, 428, 752 
26,343,236 


318,880 
1,722;518 


4,728,163 1, 


947,807 
3,712,973 1, 

824,209 
3,358,543 1 
8,563,009 2, 
2. cmty 7 as 


263,116 
1,087,193 
3,122,674 

60,021 
199,387 
578,772 
1s 109 

479 


4,099, } 
113,481,973 


31 
1 .610,419 
2,446, he 


5,179 
14,577 
96,287 

524,566 
as 069 
279 

oes. 1946 
729,820 


119,479 


39,313 
568,528 
695,018 
323,330 
093,919 
253,802 


,035,150 


905, pom 


zo 447 
240,941 


104,514 
386,862 
884,693 
1,043 
22,229 
93,093 
243,406 
,091,469 


5,0 
109'677 
289,554 
536,342 


3,893 
6,762 
*4,936 
145,730 


“439,587 


13,854 
85,822 
242,141 


9,196 
46,031 

7,372 
21,161 


table follow 
reported this 
ll roads from 
once & month 
his kind will 
The next will 


— 
896, 
x 
9,517 
100, 117 
476,403 
69,382 
242,722 


308,106 
1,149,934 
253,433 
988,743 
2,714,759 
776,197 
3,418,409 


245 
25,408,568 27, 318, 970 10; 023° 819 11,321,005 


131,033 


241,606 
963,703 


2'769, a 2,921, po 


21, 
139321 
400,244 


508,513 


1,822,065 1,981,364 
6,607,874 6,509,051 


2,952 
7,711 
“4,698 
145,690 
*419,220 
842 
75,132 
257,803 
8,139 
43,186 
6,919 
7,924 


5,046,870 1,811,267 1,864,356 


1,101,246 
138, oe 
594, 

1, 725, 742 


288,329 
877,760 


323,340 
40,702 
203,879 
696,264 
90,154 
325,698 


256,809 
35,880 


2 

717,280 
91,176 

304,888 


2,771,600 1,081,530 1,092,306 


143,667 
170,012 
658,943 
1,847,368 
493,819 
1,962,763 


275, 935 
1,227,509 


1,635,261 


35,161 
68,272 
76,820 
842, ‘911 


122,650 
612,256 


31,265 
97,403 
338,843 
635,954 


42,798 
73,38 
274, 
753,122 


138,210 
483,063 


895,519 


6, ,388,754 2, 539,956 2,570,046 
8, 226,656 3, ’324,003 3,335, = 
1,403,964 df.129,117 df.198, 
6,365, "503 df.434,316 df. 274,741 
e ,581,861 df.515,909 df.511,713 


3,039,225 


506,837 


496,826 


12,754,257 2,105,640 2,295,305 
Dec. 1 to Apr. 30.....15,165,492 16,808,517 2,308, "094 2,823,748 


25,459 
122,012 
532,296 


25,459 
122,012 
522,285 


2, 930,106 2,945, 760 


418,424 
1,939,765 
5,183,164 2, 


3,127,708 


168,639 
766,949 
i78, 1345 
54,470 
115,231 
656, 427 
73,259 
978,272 


sa 
2,094,596 
33,311 
120,052 
509,288 
59,153 
945,476 
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rerecesseaageae 


| 


] 


~ 
4 





— a @<— VaVeoe oVTe ff S&S fF © OOS Ga 





162,387, 
fiioi6,182 
at 


sidition 
also repo! 
avove Or 


Cin. Ch. & St. L..Apr 
ay 1 to Apr. 30. -.. 
Peoria & Eastern... Apr. 
July 1 to Apr. 30..... 


weekly or monthly returns. 


it $35,644, 
aie? 
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SS 


———. sc fter deducting ta 
—, here given are after deducting taxes. 

Net carsings here given are Dafore deducting taxes. 
ing for other income received, net for April was $5,882, 
and from July 1 to April 30 was $532,387, against 


il, 1897, taxes and renta's amounted to $145,742, against 
ad from July 1 to April 30, 1897, $1,571,333. against 
after deducting which net for April, 1897, was $238,506, 

uly 1 to April 30, 1897, $5,319,111, 


¢ earnin 
» bo allow 


1,972. 
t For Apr' 
aD 


$395,934, 


against $4,402,629. 
terest Charges and Surplus.—The following roads, in 


to their gross and net earnings given in the foregoing, 
rt charges for interest, &c., with the surplus or deficit 
below those charges. 


In 


aud from J 


-—— Gross Earnings.——~ — Net Earnings.-—~ 


1897. 1896. 1897. ; 
Roads. | apr. 1,409,813 1,468,198 340,925 319,009 
ay.a..Apr. 1,489, 403, , . 
onthe Ba or, 30..--. 6,333,462 6,100,803 1,928,020 1,659;298 
Jan t to Apr. 30...-.16,172,047 16,518,966 5,227,874 5,190,793 
a Apr. 878.254 '979;106 261/046 213/885 
Wodesh-P Apr B0..... 3,512,610 3,884,548 1,054,783 1,025,444 
. “7! 91646.668 10,862,440 2'955,522 3°153,010 


—Inter’t, rentals, @c.— —Bat. of Net Zarns.— 
1897. 1896, 1897. 


by 8 
237,765 230,741 
2,388,323 2,363,024 
36,802 
363,017 


1896. 
8 $ 
5,441 10,865 
381,277 557,990 


36,802 def.31,733 df.15,153 
368,017 def.78,463 


32,227 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
iod of all STREET raiiways from whicb we are able to obtain 


The arrangement of the table is 


the same as that for the steam roads—that is, the first two 
glumns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month. 
































































STREET RAILWAYS AND TRAOTION COMPANIES. 
Latest Gross Earnings. |Jan.1 to Latest Date. 
GROsSs 
EARNINGS. Week or Mo| 1897. | 1896. | 1897 | 1896. 
{ ~ 8 s |} s 
Akron Bedf’d & cev.|April Pana | 6,373 6,742) 23,419 22,131 
Amsterdam 8t. Ry...March.....| 3,6i1/ 3,583] 10,456) 10,796 
Anderson El. 8t. Ry../ April... Ss) | eee 16,82 conedece 
Atlanta Railway...... March.....| 6,158] 6,23 16,6 16,571 
Baltimore Traction. . | ADril....../100,936 97,469 $71,283 $54,328 
Bath 8t. Ry. (Maine.) April...... | - ‘ t 441 
Bay Cities Congol.... April...... CE ME . xcnccandl \-aescaael 
J ton St. Ry...|March.....| 10,078] 9,932) ....-.0.| sss... 
pfiea Con st Ry.|April. >| 25/082) 23'853| -9a'e27] -es'eae 
nm. St. Ry. April...... | J 853) 62 932 
Brklyn Rap.Tr. Co.— | 
Brooklyn Heights.. April...... |378,742/380,289) 1,381,698) 1,363,338 
Toll Bragatem Apri «80:988|490/916|.s09'300|.300°030 
or system pril...... ’ ’ ’ » ’ , 
Baftalo Ry....00-.-.0- RRR arte peente 323,076) 335,154 
Sethe moweiGu'japni:--| ease] ss) Spas] | 3g 
60, me,Ga.), April...... | ol d x x 
Goreiand Electric... April Bs seas [128,81 7/131,509 800.278 504,175 
ve. Painsv. poco / MBEERccccce B62] ..20-c0e! Ny cocescee 
Columbus St. Ry. (O.)/ 2d we May, 10,651) 13,499) ........ ‘aatebiets 
jn my HP pv. pees | 25,092} 26,699; 87,035 87,628 
Vv. Gas El. Lig’ | } 
Street Ry.........../April...... | 8,330] 7,932) 34,833) 33,387 
Denver Con. Tramw |April ..... | 57,189] 59,332| 214'321| 221/118 
Detroit Citi’ns’St. Ry. 3d wk May) 22,818] 18,294! 387,869] 361,143 
Detroit Elec, Ry...... |April...... | 32,788] 35,109} 131,933) 136,405 
Dalath St. Ry.........;March..... | 15,508] 17,055! 42,567) 48,143 
vs Gy are =-| 14886] 18808) Skies] | S388 
‘ o y ty... March..... | , ’ 8 175 2 
Herkimer Mohawk [)- | 
ion & F’kfort El.Ry.'March..... | $,720) 3,667) 10,644) 10,415 
Hoosick Ry el \April...... 544 673; 2,032 2,246 
| al ee. Bt. Ry. | March Here | 14,220] 15,099) 42,293) 43,351 
nsol. of; | 
North Attleboro..../April......| 9,727] 9,312} 36,570] 34,743 
aa aso] Stes) Beto) aFan8 
é Y ’ ’ +o 88 
April......| 6,654! 6,096| 26,240 22/263 
le Law. & Hav..|/April...-.. | 31,420} 30,741) 114,451] 110,388 
pas eae wk May| 37,225 34,983| 635,340 636,511 
We 5 _ EE ecacsencl agcenesel seadnace 
Montgomery St. Ry..|April...... | 4,578] 4,888} 16,104) 15.870 
fontreal Street Ry...|April...... |103,046) 97,462} 392,076) 372,060 
fassau Elec. (B’klyn)|April...... |141,682/117,673| 476,221 4,606 
tov Brea moatzis... April...... 9330 .746| 19,041) 19,865 
r Ave....|March..... | 14,895] 14,388] 42,076] 42,681 
th & Kingston|March..... | 21 "062 040} 6,09 
fv ini '8HG IA” —--|'Aose| “eers] rats] | sess 
PIL. ..cce! * ’ ) , 
: leans Traction| A pril...... |L03,991|109,217} 421,676] 442,467 
orth Shore Traction |2d wk May 25,902} 27,783) 430,004) 425,483 
Promen By? [aprit 7277) givaG2| ga'2i8] gark@2) gages 
itteb. Ft, Sub. El. Ry. Apel... "7-6| 1'377| 10,439 5,435 
psie& Wapp.F.|April......| 6,161] 6.544) 22:042| 22,587 
Sept Trastion’.|March-..| °G'eea| “e:ost| “Sijows| “3i,i6d 
otion..|March..... # * ’ 
fetuyikill Val. Trao..| April.<.2-- | 4,306] 4,237] 15,139] ........ 
Seniee e reante Maroh i Sea | § ry iegaseds ‘saaeal “see 
P m.,.|Marcn..... . | eoccccees y wece-coe 
toad ane Pahari sv 74'aEE vaaaey| dostita| Sonar 
» (Pittsb.)/April...... Tit 76, ’ D 
: 8t-SideRy |April...... 2,672; 3,181| 10,115) 11,342 
Terre ue Bap. Tr. Ry./April...... 34,581) 35,391) 130,736) 136,686 
Tn Ave tN} Ry. April aii 11,521) 11,554 say ite as'sit 
Nate Xo)... | March...) ~c00 -0-| cooe.-s- bs yh ° 
Feronto -s0e--ea.|April....-.| 73,756| 75,747| 297,661| 297,193 
Onn ity Rap. PF --|157,192'154,542/ 449,373) 458,516 
United ‘t; Bed | 17,05: 16,533 | 64,638| 62,410 
Wei Mn. Gaadog aire: = ‘Eeois eter] sea) “aarass 
witetield & ; | 4,208) 4,105, 14,554) 13,623 
Wheeler eraction -.-ee| 18,537} 18,199) 72,545) 74,400 
Wilkes’ ailway.../April......| 12,342) 13,688) 49,031] 50,761 
— web. & Wy. Valley|April...... | 35,537) 37,722) 147,366) 149,705 


* 





February, 1897 to the Second Ave. Traction Co 


Includes results on North Side Traction Company, which was leased 


| 
' 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
. = Kua 1897, The next will appear in the issue of June 

’ . 


-—— Gross ee; -——Net Earnings.-—~ 
97, 1896. 1896. 


1897. 
Roads, 8 

Brooklyn Elevated— 

Jan. 1 to Mar. 31..... “396,346 463,464 *145,427 189,010 
Cleveland Electric...Apr. 128,817 131,509 38,931 40,785. 

Jan. 1 to Apr. 30..... 500,779 504,175 170,839 160,928 
Danv.Gas El.-L.&St.Ry.Apr. 8,330 7,932 3,814 4,216 

Jan. 1 to Apr. 30..... 34,833 33,387 16,236 eccecpee 
Denver Con.Tramw..Apr. 57,189 59,332 24,791 23,672 

Jan. 1 to Apr. 30..... 214,321 221,118 8,767 84,749 
Dry Dock E. B. & Bat.— 

Jan. 1 to Mar. 31..... 154,965 170,129 24,795 37,347 
Fulton St. RR — 

Jan. 1 to Mar. 31..... eer — 4,503 ebdesene 
Nassau Eleetric RR. (B “lyn). 

Jan. 1 to Mar. 31..... 334,539 76,933 112,408 20,607 
Newburg Elec. Ry...Apr. 5,330 5,746 1,712 2,011 

Jan. 1 to Apr. 30..... 19,041 19,3865 5,271 5,266 

July 1 to Apr. 30..... 68,346 78,702 28,063 29,000- 
New Orleans Tract..Apr. 103,991 109,217 37,181 50,021 

Jan. 1 to Apr. 30..... 421,676 442,467 148,547 201,399 
Paterson Railway....Apr. 26,184 25,810 11,415 10,132 

Jan. 1 to Apr. 30..... 95,235 94,932 38,409 38,247 
Pitts. Fr.&Sub.El.Ry.Apr. 2,716 1,377 1,702 734 

Jan. 1 to Apr. 30..... 10,489 5,435 6,652 2,543 
8o. Boulevard RR.(N.Y.)— 

Jan. 1 to Mar, 31..... 8,989 6,907 8,519 2,243 
Wilkesb.& Wy.Vy.Tr.Apr. 35,537 37,722 19,967 18,577 

Jan. 1 to Apr. 30..... 147,366 149,705 76,630 76,983 


* Figures for 1897 are to March 25 when receiver was appointed. 


Interest Charges and Sarplas.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


—Inter’t, rentals, dc. —Bal. of Net Harns.~ 
1897. 1896. 1897. 1896. 
Roads. 8 8 8 
Denver Con. Tramw. Apr. 18,796 17,877 5,995 5,795 
Jan. 1 to Apr. 30..... 74,076 71,423 14,691 13,321 





ANNUAL REPORTS. 


Annual Reports,—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 



























RAILROADS AND MISCEL, Co’s, RAILROAD AND MISCEL. CO’S (Con.,) 

Volume 64— P Volume 64— age. 
American Bell Telephone... Mexican Central..., 5 
American T bacco, ......... Michigan Central... 885 
Burlington Cedar Rap. & No 7 | Monongahela River, 949, 998 
Canadian Pacitic,.......csccccces -.«. 752 | New England Teleg. & Telep...... 949 
Central Pacific. .....cccccccsece 884, 807 | New York Chicago & St. Louis ... 886 
Chicago Burl. & Quincy....733, 752, 756 | Ohio River .........-. scscsseses - 997 
Chicago & West Michigan.......... 948 | Oregon Short Line RR........ . 841 
Chicago Edison Co.......e0-006 -»+ 998) Philadelphia Company (Gas)...... 999 
Cincinnati & Muskingum Valley... 997 | Pitt. Cin. Chic. & St_L.....775, 796, 801 
Electric Storage Battery ........... 41 | St. Joseph & Grand Isleud ....... +. 841 
Erie Telegraph & T'elep...887, 900, 950 | Southern Pacific.... .....es00« 871, 889 
Flint & Pere Marquette........-... 796 | Sunday Creek Coal..... eos 797 
General Electric Co. Union Pacific.......... 
Georgia & Alabama. United States Rubber. 
Lake Shore...... ... Wilmington & Northern., 
Mahoning Coal RR.......... 


Peoria Decatur & Evansville Railway. 
(Report for the year ending Dec. 31, 1896.) 

General Remarks.—Notwithstanding the general depression 
in business throughout the country, the volume of traffic has 
been about the same as in 1895, Receiver Hopkins saying: 

The general business condition has had a very depressin z effect upon 
the movement of pig iron, building material, merchandise, coal and. 
other products and commodities which go to make up the tonnage 
handled by this road, outside of products of agricultare. An increase 
in grain handled has assisted us to a great extent in overcoming the 
loss in earnings due to the light movement of other commodities. 
This grain, however, has been handied a longer distance than usualon 
account of the demand in the South, but,as is usual with long hauls, 
the rate per ton per mile for such haul is much less than for short 
hauls. The outlook now is that the business coudition as to the move- 
ment of grain will continue during ths year 1897, although there is 
every reason to believe that with the revival! of business movements 
of other products will increase. 

Maintenance of Track.—But six miles of steel have been purchased 
during the past three years, which hs been insufficient to 5 ve neces- 
sary rail for side track purposes, much of the rail in sidings being 
nearly worn out, occasioning frequent derailms its when switchin 
trains. There is also more or less new siding being demanded eac: 
year. As much as ten miles of stee! should be purchased during 1897, 


The gross earnings decreased $47,722, operating expenses 
decreased $9,513, leaving a decrease in net of $38,209, or 13 per 
cent. 

Equipment,—There was spent for repairs to cars in 1896 
$43,158, against $48,748 in 1395. During the year 103 cars 
were dismantled as not worth repairing. ‘‘This condition has 
existed for some years, and our equipment is, therefore, be- 
coming smaller each year.” The report repsats the fact, men- 
tioned last year, that by an Act of Congress all freight cars 
must be equipped with air-brakes and automatic couplers on 
or before January Ist, 1898. To equip 600 cars will necessitate 
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an expenditure of approximately $60,000. The age, size and 
condition of the remainder of the equipment (900 cars) is such 
that it will not be economy to equip them after this manner. 

Coupons Paid.—The first mortgage coupons paid with inter- 
est during the year were: Evansville division, due Sept. 1, 
1895, and March, 1896, $90,820, Peoria division of January 
and July, 1896, $79,472 ; total, $170,292- 

Finances.—Principal of P. D. & E. bills payable remains the 
same as in the last report, viz.: $808,591, interest thereon 
due and accrued, $175,295; there are also $25,000 of receiver’s 
bills payable; equipment obligations were slightly reduced, 
leaving $12,330 outstanding; no additional receiver’s certifi- 
cates were issued, $13,017 only being outstanding. The report 
states also that since January, 1597, to May 1, the property 
suffered from severe floods, which will necessitate an increase 
in operating expenses for 1897. 

Statistics —Earnings and charges on whole line have been : 


1896. 1895. 1894, 1893. 
331 331 331 


$ 
y 608,602 583,651 621,014 
Passenger 213,865 189,378 200,639 
Mail, express, &c > 89,309 88,133 100,528 


911,776 861,162 922,181 

142,668 148,304 194,615 115,228 

83,507 087 
333,965 

48,956 K 3 40,852 

50,000 2. 44,825 

659,096 667,635 699,942 575,552 

Net earnings 204,958 244,141 161,220 346,629 

Per cent of oper. exp. to earns.. 76°28 73°22 81°27 62°41 


uct— 
172,472 170,641 171,753 91 
3,550 25 3 


Miles operated 
Earnings— 
Freight 


Maintenance of way, etc 
Maintenance of equipment 
Conducting transportation 


Interest on bonds* 

Int. on floating and other debt. . poe 
ntals 30,140 

Miscellaneous 


281,7 
t1,677 32,09 
29,183 
607 


201,038 351,675 
df.t1,204 sr.}43,103 af.43,064 df.5,046 


* Interest on second mortgage is not included, since not paid. 

t Interest due but not paid on floating debt is not here included. 

t Add $15,000 div. on P. & P. U. stock in both years; total s lus 
ones in 1895 and $13,796 in 1896; but ownership of this stock is in 

tigation. 
CONDENSED BALANCE SHEET DECEMBER 31, 1896. 

Assels— Liabilities— 
Road and equipment..$14,785,850 | Capital stock 
Securities owned 848,584 | Funded debt 
Current asse Int. on funded debt... 

72,041 | Bills payable and int. 
298,381 | H. I. Nicholas & Co... 

25,133 | Current liabilities. 

By bal. to credit profit 

671,240| and loss account (re- 
ceivers) 


$8,973,400 
5,717,076 
487,254 
1,008,886 
65,671 
Supplies on hand.... 
Balan.to debit of profit 
and loss account. ... 
32,630 


$16,701,230 


Total...............$16,701,231 Total 
—V. 64, p. 664. 
Pacific Mail Steamship Company. 

(Preliminary report for the year ending April 30, 1897.) 

The company submits the following preliminary statement 
of earnings and expenses for the year ending April 30, 1897, 
to be followed (as soon as practicable) by the customary an- 
nual report, covering in detail the operations of the company. 
President C, P. ee yng signs the report, which says: 

‘*As compared with the operations of the previous year there 
has been a decrease in gross earnings of $82,789 and a de- 
crease in expenses of $88,665, resulting in an increase in 
net earnings of $3,877. 

“The sum of $150,000, charged to expenses for ‘‘general and 
extraordinary repairs of steamers”, is carried to the credit of 
the fund set aside for that character of repairs, to which ac- 
count has been charged the sum of $230,165 expended on 
its steamers during the year, leaving a balance to the credit 
of this fund April 30, 1897, amounting to $123,878. 

“In addition to above expenditure for extraordinary repairs 
the sum of $126,770 has been paid during the year and 
charged to ‘“‘steamer expenses” for ordinary repairs to the 
company’s fleet. 

‘The company is free from indebtedness, except for current 
expenses, and had available loans and cash on hand in New 
York, San Francisco and London April 30, 1897, the sum of 
$1,108,146.” 

EARNINGS AND EXPENSES FOR THE YEARS ENDING APRIL 30. 

1896-7. 1895-6. 1894-5, 
Receipts.— 8 8 

Passenger Carnings...... ....00 scenes -- 1,239,828 1,040,776 
BEE GEEMIIED. cocccavcccccccesseceese eo 64,965 57,373 
Freight earnings 2,463,079 2,543,942 
Miscellaneous earnings......... 76,104 49,609 
Central American subsidies . 
Mexican subsidy 
Miscellaneous receipts. .......... 
Interest. discount and commissio 
Exchange 

ers of steamers sae 





Total receipts........20---.00 w+--2-4,140,149 4,210,037 
Expenses.— 
Gen. and extraor. repairsof steamers. 150,000 150,000 
Steamer expenses 2,487,807 2,486,213 
BEE GIO... 000 cccesescatesae --. 693,338 731,516 
General expenses............ adipocucee 59,352 54,418 
Interest, discount and commissions... .....-... 
Charter of steamers 6,150 11,215 
29,243 30,171 


Miscellaneous exp 
3,425,891 3,501,655 3,375,240 
714,258 708,381 712,632 





Total expenses 


Receipts over expenses 
—V. 63, p. 923. 


Reorganizations, Etc. -Latest Dita as to 
aanization Plans, Payment ef Overdue Coun wile, Reon. 
facts of this nature appearing since the publication of OR ne 
issues of the INVESTORS’ and STREET RatLway Suppig rat 
may be readily found by means of the following index, Thj 
index does not include matter in to-day’s CHRONICLE, a 

Falune Saez MIBER-COP8, | Baan git? MIBOHC0 gm 
Amer. ssegeery...sesete. denied.887, 950 | N. Y. Cent. & H. R.. .refund, 


Atlantic Coast Lines consol, *87 
Atlantic & Pacific 


N, Y. & Hariem....re 765 nam 
Northeastern KR. of Gan reeer ant 
D Do r 


o 
Ohio Valley 


999 
Cape Fear & Yadk. Val.......foreci. 798 
Carolina Tennessee & Ohio....sold.1000 | Owensboro Falls of R.& G. R. sold, 
Central Washington forecl. 951 | Quine Omaha & K.G....-solimon 
Chicago & Alton......div. " St. L. thie. & St. P.. new c 
Gn e No. P..plan in full.838, 898, 951 | : t. L. Vandalia & T. 
0 ‘ 








forecl. 
Columbus & Hock. Coal & I..reorg.1000 

Colum. H. V. & Tol..consol. deposits, 754 
' 


oO Do cow, 
Duluth & Winnipeg Ter 
Kast Tennessee Land sale.1000 Do Kansas Centra). 
! Ft.Worth & Rio Grande.int. scaled. 888 Do = equip. bonds, & 
Illinois Central. ~ ene issue 344%. oe Utah Central 


coll. tr. 63 of 18w1, 
Do- coll. tr, 58, of 188%, 
Do coll. tr 6s of 1879, 


Lebanon Springs ... 
Middle aS Ala 


‘Terminal , 4 STREET RAILWAYS. 
} ' Kings County Elevated 


Albany Railway.—New Mortgage.—Oa June 1, the stock. 
holders will vote on the proposition to authorize a mortgage 
for $750,000 of 5 per cent 50-year gold bonds, of which 
$375,000 will be used to pay for the extension to Cohoes, etc, 
and the balance reserved for future needs.—V. 64, p. 841, | 


American Bell Telephone.—Proposed Union of Ind. 
ndent Exchanges.—At a meeting ot independent telephone 
interests at Fort Wayne, Ind.,on Monday, fourteen States 
being represented, a provisional committee to take steps to- 
ward the organization of a national association was appointed 
as follows: W. L. Holmes, President Detroit Telephone (o,; 
J. M. Thomas, President Ohio Telephone Association ; Burt 
Hubbell, Secretary of Pennsylvania Telephone Association, 
of Pittsburg; J. C. Duncan, President Southenn T 
Co. of Knoxville, and George M. Beers, President Home 
Telephone Co. of Fort Wayne. The objects in view are stated 
as follows: 
1. A national association of the independent telephone exchanges 
of the United States for mutual protection and development. 
2. Long distance toll lines by connection of the independent ex- 
wT 
nil 





3. dependent long dist service, connecting the great com- 
mercial centres in a field now occupied exclusively by the Bell Co 

4. An opposition telephone exchange in Chicago, for which purpose 
@ company has already been organized. 

5. Co-operation for resisting any action the Bell Company may take 
in the courts in reference to the Berliner decision. 

On Thursday, Friday and Saturday of this week about two 
hundred representatives of independent companies met ia 
Chicago for further consideration of the matters above indi- 
cated.—V. 64, p. 950. 

American Grocery.— on era Against Sale.—At Tren- 
ton, N. J., May 24, Judge Kirkpatrick issued an order restrain- 
ing the company from disposing of its business under a reso- 
lution adopted by the stockholders authorizing the sale of the 
business’ of the company upon such terms as the directors 
shall deem for the best interests of the company. 

The restraining order was granted on the application of 
David A. Hunt, a stockholder, and is directed to T. L. Mar- 
salis, President. 1t specifies that nothing therein contained 
is to be construed as prohibiting the company from transact- 
ing its business in the usual way.—V. 64, p. 950. 

Anthracite Coal Companies.—Hearing Adjourned.—The 
hearing before Judge Chester, on the application for an 
vacating the order issued on May 11 for an inquiry under-the 
new anti-trust law into the affairs of the alleged Coal Trust, 
was adjourned on Thursday until Puesday, June 8. An order 
was made postponing the hearing before the referee until 
after the determination of the pendiag moti2n to vacate the 
order.—V. 64, p. 999. 


Baltimore & Ohio RR.—Coupon Payments and Defaults.— 
The following notice is made regarding the interest due 
June 1: , 

“The receivers of the Baltimore & Ohio RR. will pay inter- 
est upon the following securities on June 1, viz. : Schuy ‘ 
River East Side RR. first mortgage bonds ; receivers’ certifi- 
cates issued June 1, 1896, $5,000,000 ; receivers’ certificates & 
sued Dec, 1, 1896, $956,000. They will not at that time pay 
the interest on the Terminal mortgage bonds, 214 per cent on 
$8,500,000, nor will they at the same time pay the interest on 
the Chicago Division sterling loan of 1877.” | 

The following statement made by the receivers on Thurs- 
day clearly indicates that the above-mentioned defaults may 
be only temporary: poe 

These properties will have been in the hands of the receivers for™ 
teen months to June 1, and they have received the earnings theres 
only for that period, while interest falling due June 1 on the 4 
Division bonds will be the third interest instalment, making ~ 
months’ interest to be met out of fifteen months’ earnings. The - 
ceivers will have in their hands surplus earnings for this division A 
plicable to the payment of the interest $50,000, or possibly ny 
pal elen bop Locate eam ecm 
ee ey can pa est un 6 
division. Therefore 4 will necessarily remain in default for a Limited 
§ period of time. 
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e reason the receivers do not intend to pay the interest 
anar ihe Terminal mortgage bonds which fall due June 1. The rentals 


al properties are $375,000 per annum. Out of the fif- 
af the Ter ental in -the receivers’ hands they have already paid 
wetwo interest instalments, amo nting to $382,000, and they have 
out ow sufticient of thes» rentals in their hands to meet the third in- 
a iment onJune}. Ia other words, tifteen months’ rentals are not 
sufficient to pay eighteen months’ interest, and consequently these 
ponds must wait until the rentals of the respective properties are 
nivalent to the interest upon the bonds. ; 
The figures show that the Chicago division is about earning its in- 
terest. The rentals of the Terminal properties also are very nearly 


equal to the interest upon the Terminal bonds. —V. 64, p. 999 


Capital Traction Company (Washington, D. C.)—Listed 
on New York Stock Exchange.—The New York Stock Exchange 
has listed this company ’s $12,000,000 of capital stock. The 
company is remarkable in that it has no bonded or other in- 
debtedness except current accounts.—V. 62, p. 137. 


Central Branch Union Pacifle RR.—Atchison & Pike's 
Peak RR.— New Mortgage Trustee.—An application will be 
made by the company to the Supreme Court of New York 
State on June 7, 1897, for an order confirming the appoint- 
ment of Oakes A. Ames to be trustee under the Atchison & 
Pike’s Peak mortgage of 1865 and trustee under the funded 
coupon agreement of 1879, to fillthe vacancy occasioned by 
the death of Oliver Ames.—V. 62, p. 908. 


Central Pacific RR.—Protective Measures by Stock and 
Bond Holders —As no arrangement has been made with the 
United States Government regarding its claims against the 
company, Speyer & Co.,in c:-speration with their corrre- 

dents in Eogland, Germany and Holland, propose to call 
for a deposit of Central Pacific Riilroad bonds. This step, it 
is stated, is not taken because of any apprehension regarding 
the company’s ability punctually to meet its obligations, as 
heretofore, but because it is desired to secure effective repre- 
septation of the holders, and thereby facilitate satisfactory 
adjustment with the Government. Notice giving the con- 
ditions of deposit will be published shortly. [c is understood 
also that the shareholders’ London committee intends asking 
the stockholders to deposit their shares in New York, London 
and Amsterdam, with the view of securing proper repre- 
sentation and unity of action. 

The company claims that itssinking fund assets which have 
been heretofore sold by the Government, together with the 
moneys reserved in the bond and interest account with the 
Government, were more than sufficient to offset the amounts 
owing for principal and interest of the subsidy bonds due to 
and including January 1, 1897. The Government, how- 
ever, in March made a formal demand for $9,605,210, the 
balance which it claims to be due and unpaid as of Jan. 1, 
1897. The subsidy bonds still to mature are as follows: Cen- 
tral Pacific, $10,614,120 on Jan. 1, 1898; $9,197,000 on Jan. 1, 
1899; Western Pacific, $1,650,560 on Jan. 1, 1899. 

It is in view of this condition of affairs that it is thought 
well for the security holders to unite and so place themselves 
in a position to facilitate the consummation at an early day of 
an = adjustment of the Government claims.—V. 
Pp. 564, . 


Central RR. of New Jersey.—Official Statement as to 
Floating Debt.— The New York ‘‘Sun” on May 22 printed the 
following letter from President J. Rogers Maxwell : 

Deak Srk—Answering yours of to-day, I would say one of the causes 
of the decline in the price of our stock is the persistent attack on the 
company in some of the daily papers and the repeated and misleading 
statements of the floating debt of the Lehigh & Wilkesbarre Coal Co. 
in which company the Central RR. Oo. of New Jersey is the principal 


owner, 

We deem it but right to make the following statement: The Lehigh 
& Wilkesbarre Coal Oo., excepting $375,000 borrowed money, has no 
floating debt other than that due the Central RR. Co. of New Jersey. 
The Central RR. Co. of New Jersey has $1,100,000 borrowed money. 
The two companies have coal on hand, coal accounts, cash in bank and 
cash items in excess of both the above-named amounts. 

We are suftering from the reduced volume of freight and coal busi- 
ness Caused by the general business depression. Your roadway and 
Tolling stock are in good condition and capable. of handling a largely 
increased business without any outlay of new capital. The net earn- 
ings of the year so far of the two omens taken together are in ex- 
eas of the same period last year, and if business improves later in the 
year should show considerable gains. Yours respectfully, 

J. ROGERS MAXWELL, President. 

New Tone.) May 21, 1897. 


~V. 64, p. 70 


Chickamauga; Coal & Coke.—Chattanooga & Durham RR. 
—Reorganized Company.—The Chickamauga Coal & Coke, 
which owns all of the Chattanooga & Durham RR., has made 
a mortgage that is about to be filed, securing $400,000 of 6 
ber cent 20-year gold bonds, interest payable April 1 and Oct. 1 
in New York, The bonds mature April 1, 1917, but are subject 
tocall for the sinking fund at par and interest. The mort- 
88ge is secured on coal lands and other real estate and prop- 
erties at and near Chickamauga, Ga., including the Chatta- 
nooga & Durham RR, (all the bonds and capital stock of the 
latter being deposited under this mortgage), &c. The Conti- 
nental Trust Co, N Y., is mortgage trustee.—V. 64, p. 706. 


Columbus & Hocking |Coal & Iron Company—Receiver’s 
ertificates,—Receiver J.O. Moss, has been authorized to issue 
me certificates for $85,000 in view of a contract with 
he Philadelphia & Reading Coal & Iron Company to deliver 
to them at West Superior 50,000 tons of coal, The proceeds 
of the certificates, itis stated, will be used to pay miners’ 
wages and freight bills —V. 64, p. 1000. 


Columbus Hocking Valley & Toledo RR.—Notice to 
ers of General Mortgage 68 of 1884.—The Knickerbocker 
D Co, of New York, as mortgage trustee, in place of John 
» Vevereaux, resigned, requests holde s of the 6 per cent 


64] Company.—Mr. Huntington’s Terms 


general mortgage gold bonds of 1884, for protection of their 
interests, to communicate with the company, stating the 
amount of their respective holdings.—V. 64, p. 842. 

Dry Dock East Broadway & Battery RR.—Quarterly.— 
Earnings for the quarter and the nine months ending March 
31 have been reported as follows : 


3 mos.end. Gross Net Otner Interest, Balance, 

Mar. 31— earnings. earnings. income, taxes, etc, surplus. 

ae $154,965 $24,795 $23,982 $33,890 $14,886 

1898.... .... 170,129 37,347 4,511 32,730 9,128 
9 months— 

1896-7...... $512,421 $124,394 $29,288 $102,197 $51,485 
1895-6...... 553,798 135,391 10,765 99,658 46,498 


In November, 1896, a dividend of 114 per cent, calling for 
$18,000, was paid, and in February, 1897, paid 114 per cent, 
but in May, 1897, no dividend was declared.—See V. 64, p. 848. 


Duluth & lron Range RR.—Dispute as to Land Grant.— 
The land grant from the State of Minnesota was for about 
596,000 acres, of which 201,790 acres have been patented. To 
prevent the selection of the remaining acres the Legislature 
at its recent session passed two bills, one forfeiting the grant 
and the other appointing a commission t> push the claims of 
the State against the road. A suit to test the constitution- 
ality of the forfeiture bill has now been brought by a Chicago 
capitalist, who holds $500,000 bonds of the company which 
are secured on the land grant The State contends that the 
road forfeited the grant becausa it did not comply with the 
requirements of its contract with the State in regard to build- 
ing its road. The company claims that it did comply with 
the contract, alleging that the topography of the country was 
responsible for the road not being built in as direct a line as 
the State believes it should have been constructed.—V, 63, p. 
228, 


Erie RR.—Listing of Eatended Bonds.—The New York 
Stock Excaange has listed the $2,482,000 New York & Erie 
bonds, extended at 4 per cent till May 1, 1947. Each old bond 
is bound up with an engraved extension contract duly signed 
by the officers of the Erie RR. Co., under its corporate seal. 

The contract, after providing for the extension;till 1947 at 4 
per cent interest, says : 

This extension at the reduced rate of interest is made and accepted 
upon covdition that payment of the principal and iuterest of such 
bond, as extended, shall be made in United States gold coin of the 
present standard of weight and fineness, without deduction for any 
tsxes which the company may lawfully be required to retain there- 
from ; and the Erie Railroad Company covenaots to make such pay- 
ment accordingly of interest as it accrues and of principal upon May 
1947. The security of said bond remains unimpaired, and no par 
of this contract shall be construed to affect its priority or validity.— 

-V. 64, p. 952. 

Fourth Street & Arsenal Street Ry., St. Louais.—Fore- 
closure Sale June 29.—The date of the foreclosure sale has 
been fixed for June 29. The sale will be made subject to the 
first mortgage bonds for $50,000.—V. 64, p. 611. 


Galveston La Porte & Houston Ry.—Southern Pacific 
ccepted.—A press dis- 
atch from Houston, Texas, says that Mr. Huntington’s offer of 
1,000,000 in guaranteed 4 per cent gold bonds for the Galves- 
ton La Porte & Houston Railway was accepted on Saturday 
last at a meeting of a committee of the creditors,—V. 64, 
p. 610, 889. 

Georgia & Alabama Ry.—Light Miles Hxtension.—An ex- 
tension of eight miles on the Fitzgerald branch to Ocilla has 
been completed and will be put in operation Junel. The 
new road opens up a timber section.—V. 64, p. 947. 

Harriman & Northeastern RR.—Receiver Appointed.— 
George W. Chandler has been made temporary receiver of 
this road on petition of S. W. Murray and the Pittsburg Lo- 
comotive Works. Two coupons are now in default. The 
road is 22 miles long, running from Harriman Junction to 
Petros, Tenn., with a branch from James Ferry to Iron Mines, 
Tenn., 7 miles —V. 62, p. 40. 

Kansas Central RR.—Sale Postponed.—The sale has been 
postponed until June 15.—V. 64, p. 799. 

Kansas City Pittsburg & Gulf RR.—Abstract of Mortgage. 
—An abstract of the Kansas City Pittsburg & Gulf mortgage 
will be found on subsequent pages of this issue. The earn- 
ings of this road, which are reported from week to week in 
the CHRONICLE, indicate a large and growing business, 
which will be largely increased by the opening very shortly 
of the line through to Port Arthur on the Gulf of Mexico. 
The company’s first mortgage four per cent bonds will be listed 
at once on the New York, Boston, London and Berlin Stock 
Exchanges. They are already listed on the Philadelphia 
Stock Exchange.—V. 64, p. 953. 

Kansas City & Southwestern RR.—St. Louis & San Fran- 
cisco RR.—Decree Value of Bonds.—The Kansas City & 
South western bonds of 1886 are entitled from the oroceeds of 
foreciosure sale to receive the sum of $222 from Master Coat: 
missioner Dillon at the Central National Bank Building, 
Topeka, Kansas.—V. 64, p. 567. 


Kings County Elevated Ry.—Quarterly.—This road, which” 
is in the hands of a receiver, and about to be reorganized, hae 
just reported its earnings for the quarter and the six months 
ending Dec. 31 as follows: 





3 mos, end, Gross Net Other Interest, Balance, 
Dec. 31. earnings. corning. income. taxes, ficit. 
1896......... $196,407 $18,139 $4,142 $96,285 $34,004 
1895......... 210,573 80,957 3,293 88,918 4,668 

6 months. 
7) =a $347,538 $85,570 $8,244 $192,077 $98,263 
1896......... 382,722 132,163 6,555 179,809 41,091 





1042 


THE CHRONICLE. 


(Vou, Lxry, 





Loans and bills payable Dec. 31, 1896, $217,509; interest on 
bonds due and accrued, $196,014; accrued taxes, $164,411; due 
for wages and supplies, $60,833; due on open accounts, $29,333. 
Cash on hand, $42,357; open accounts receivable, $147,942.— 
V. 64, p. 798. 


Lake Shore & Michigan Southera RR.—Quarterly —Earn- 
ings for the quarter ending March 31 were: 

3 mos.end. Gross Net Other Interest, Balance, 

Mar.31. earnings. earnings. income. | tares,etc. surplus. 
1897.........84,742.177 $1,811,267 $83,010 $1,118,010 $776,267 
1896......... 5,046,870 1,864,356 98,713 1,103,713 859,356 

Dividends of 3 per cent (amounting to $1,483,995) are paid 
each February and August. Report for the year 1896 was 
given in CHRONICLE of May 8,—V., 64, p. 1001. 


Lehigh Valley RR.—Harnings in New York State.—The 
lines in New York State now include: Lehigh Valley in New 
York, 283 miles; Lehigh & New York (formerly Southern 
Central), 115 miles; Rochester Southern, 30 miles; Elmira 
Cortland & North. (since Feb. 20, 1896), 139 miles, and Mid- 
dlesex Valley (since D-c., 1895), 30 miles; total, 597 miles. 
Earnings for the quarter and the nine months ending March 
81 have been reported as follows : 

3 months ending Gross Net 

March 31— earnings. earnings. 
seeeee $1,120,576 $323,340 

1,101,246 256,809 
$4,399,941 $1,669,622 
3,871,622 1,284,756 


Interest, Balance, 
taxes, etc. 
$267,506 


229,613 


$803,764 
695,830 


$865,858 
3806-6 ...... -cscce-cee 538,926 
—V. 64, p. 754. 

Lonisville Evansville & St. Louis Consolidated R&.—Old 
Receivers’ Certificates to be paid June 1.—All receivers’ cer- 
tificates, whether due or not, issued by E, O, Hopkins and 
James J. Wilson, former receivers, will be paid on and after 
June 1, 1897, at the National Bank, Evansville, Ind., and 
the Fidelity Trust & Safety Vault Company, Louisville, Ky. 
In March, 1897, receivers’ certificates for $324,500 were author- 
ized, of which $280,000 were to retire these old receivers’ certi- 
ficates now to be paid, $40,000 for 100 new cars and $4,500 for 
interest on Venice & Carondelet bonds.—V. 64, p. 799. 


Metropolitan Street Ry.—Central Crosstown RR. (New 
York City.)—Transfer Arrangements Changed.—Since the 
Metropolitan got control of the Central Crosstown Line, the 
Third Avenue Railroad has been informed that its transfer 
arrangements with the Crosstown line will be abrogated on 
June 22.—V. 64, p. 1001. 

Milwaukee Benton Harbor & Colambus.—St. Joseph 
Valley.—[he first-named company, which is a reorganization 
of the Sc. Joseph Valley, proposes to build a road from Ban- 
ton Harbor, Mich., to Nappanee, Iad The old St. Joseph 
Valley, extending from Buchanan to Berrien Springs, Mich., 
114g miles, is being rebuilt, and work is in progress on an ex- 
tension from Berrien Springs to Benton Harbor, 16 miles. A. 
A, Patterson, Jr., Benton Harbor, Mich., is President, 


Missouri Pacific Ry.—St. Louis [ron Mountain & Southern 
Ry.— Payment of Cairo Arkansas & Texas Bonds due June 1, 
—As already announced the $1,450,000 first mortgage bonds 
of the Cairo Arkansas & Texas Railway Co., maturing on 
June ist next, will be paid in cash on and after that date at 
the office of the Mercantile Trust Co. 

Listing of Extended Iron Mt. Bonds.—The New York 
Stock Exchange has listed the $4 000,000 first mortgage of 
the St. Louis & Iron Mountain RR. Co., dated Angust 1, 1867 
os pee Loan & Trust Co., trustee), which fell due May 1, 

897, and have been extended to the first day of May, 1947, 
at 41¢ per cent per annum, the coupons being payable in 
February and August. The first coupon, due August 1, 1897, 
is for three months interest only. The original bonds are 
bound in with the extension contracts and new coupon 
sheets. The extension contract provides that the bonds may 
be retired by ‘he company on six months’ notice at 105 and 
interest. The statement to the Exchange says: 

The préperty covered by this mortgage is the railroad and fran- 
chises located in the State of Missouri, extending from St. Louis to 
Pilot Knob; also the branch from Mineral Point to Potosi, and from 
Bismarck to Belmont, In all about 210 miles, together with the lands, 
buildings and other property belonging to this company. 

—V. 64, p. 843, 800, 708. 


Nassau Electric RR. (Brooklyn, N. Y.)—Quarterly.— 
Earnings for the quarter ending March 31, 1897, have been 
reported as follows. ‘he lines of the Atlantic Avenue RR., 
including Brooklyn Bath & West End, were leased in April, 
1896, and their results are included below: 

Gross Net Other Interest, Balance, 

1896-97— earnings. earnings. income, taxes,ete. surplus. 


3 mos. to Mar. 31. $334,539 $112,408 $30,736 $142,771 $373 
3 mos. to Dec. 31. 367,782 130,417 17,300 145,806 1,911 
3 mos. to Sept. 30. 551,170 242,088 18,656 177,868 82,876 


Total 9 months.$1,253,491 $484,913 $66,692 $466,445 $85,160 


The six months ending March 31 are of course the poorest 
half of the year. No full comparison with the corresponding 
periods of last year is possible, asthe Atlantic Avenue lines 
were not leased till April, 1896. For the nine months of 
1895.96, however, the combined gross earnings of the three 
roads above mentioned were $1,044,967. The increase for the 
current year is therefore over $200,000. This result is con- 
sidered very satisfac ory, and, with warm weather, earnings 
are expected to show a growing surplus over all charges, A 
map of the company’s lines will be found in the current issue 
of the STREET RAILWAY SUPPLEMENT,—V. 64, p. 798, 





New York Central & Hudson River RR.—New Mor, 
Authorized. -At Albanv on May 26 the new $100,009 00 ae 
funding mortgage was duly authorized by a vote of $70 069 0 
of the company’s $100,000,000 of capital stock,—V, 64, p. 1001 


New York New Haven & Hartford KR.—Favorable Do 
sion in Bridgeport Grade-Crussing Case.—At New Seen 
Conn., May 26, the Connecticut Supreme Court handed dows’ 
a decision sustaining the lower court in its finding against F 
J. Mooney, who sought to restrain the city of Brid , 
from paying its share—about 16 per cent—under the Contract 
with the company for four-tracking its lines through that 
city. The proposed improvement, which will cost about 
$2,500,000, it is understood, can now be proceeded with when. 
ever the company is so disposed. 

Electric Line Opened.—The new electric railway between 
Hartford and New Britain was opened to the public on Mon- 
day, 3,237 passengers being carried on the opening day. The 
cars were run regularly at half-hour intervals, covering the 
ten miles in twenty minutes, The time in transit it ig thought 
will soon be reduced to fifteen minutes, the electric traing gt 
present using only one of the two tracks, a turnout midway 
eee the trains bound in opposite directions to pags,— 

7, 64, p. 953. 


Northern Pacific. Ry.—Bonds Called.—In our advertig; 
columns are published the numbers of 382 Northern Pacific 
general first mortgage bonds called for payment, interest 
ceasing July 1.—V. 64, p. 843. 


Omaha Minneapolis & Buffalo RR.—Mortgage for g15.. 
000,000 Filed.—A $15,000,000 mortgage has been filed at 
Omaha by the Omaha Minneapolis & Buff ilo RR. Co. of Neb. 
raska to the Missouri Kansas & Texas Trust Co., as trustee, 
The line is projected to run from Omaha northeasterly 
through Iowa aad Minnesota, and also to Buffalo, N. Y., by 
way of Southern Canada, forming northern and eastern 
connections for the Kansas City Pittsburg & Gulf RR, 


Oregon Improvement Company.—Amy Committee Offers 
to Cash First Mortgage Coupons.—The Amy Committee 
gives notice that holders of first mortgage bonds who deposit 
the same on or before June 15, 1897, under the agreement 
dated Nov, 18, 1896, will receive from the committea cash for 
the coupon maturing Jun? 1, 1897, attached to such bonds, 
The offer of the Waterbury Committee to cash the first mort- 
gage coupons was mentioned last week.—V. 64, p. 1000. 


Oregon Short Line RR.—New Securities.—The mortgage 
securing the B Income bonds having been authorized by the 
new company and the trust accepted by the State Trust Co., 
the securities of the reorganized company, the Oregon Short 
Line RR. Co., will be issued as s9on as the legal formalities in 
connection with the recording of the mortgage can be per- 
fected.—V. 64, p. 841. 

People’s Railway (St. Louis).—7Zo be Sold June 29.~The 
Court has ordered the foreclosure sale of this road for June 
29 next. The property is known as the Fourth Street Cable 
Line,—V. 64, p. 611. 

Pittsburg Bessemer & Lake Erie RR.—New Equipment, 
—This company has ordered 600 fifty-ton steel cars and ten 
large locomotives. The old road-bed has been largely recon- 
structed so that the new line will have grades that will permit. 
of heavy train loads. It is expected to have the road in oper- 
ation from the Carnegie works near Pittsburg to Conneaut 
harbor on Lake Erie by the middle of August.—V. 64, p. 800, 


Peoria Deeatar & Evansville RR.— Reorganization Plan, 
—First Mortgage Coupons.—The committee, consisting of 
Moses L. Scudder, Charles S. Fairchild, Jenkins Van Schaick, 
R. Suydam Grant and William H. Payne, has prepareda 
plan for the reorganization of the company. Copies of the 
_— can be obtained from the New York Security & Trust 

., 46 Wall Street. Holders of first mortgage bonds are in- 
vited to deposit the same and to receive an advance of $25 in 
cash for one past due coupon and thereafter $25 for each ma- 
turing coupon, being in effect 5 per cent per annum until the 
new bonds begin to draw interest. If the plan is declared in- 
— the first mcrtgage bonds can be withdrawn without 
charge. 


The Plan.—The chief feature of the plan is that the first 


mortgage bondholders are asked to consent to a reduction of 
interest from six to five per cent, exchanging their bonds fora 
new first mortgage bond bearing that rate of interest in con- 
sideration of the second mortgage bondholders and stock- 
holders contributing in cash $543,000 for the payment of past- 
due interest on the firsts, the receiver’s debts and for im- 
proving the property at a cost of $260,000. ’ 

The operation of the property under the receiver for the 


three past years shows the small average deficiency of $7% 


per annum below interest on the first mortgages at 6 per 
cent, but net earnings have been more than sufficient to meet 
“< interest payments called for under the reorganization 
plan. : 
The road is 238 miles long and runs from Evansville to 
Pekin. The first mortgage bonds are now divided—$1,287,- 
000 are secured on the Peoria division, 110 miles long, and 


$1,470,000 on the Evansville division, 128 miles long. It is- 


proposed to create a new mortgage for $3,000,000, covering 
the entire line and the interest of the company in the Peoria 
Terminal, and to make the new bonds run forty years, where- 
as the old divisional bonds expire in 1920. ‘ 

If the firsts will not accept this proposition the alternative 
is foreclosure of the first mortgages, a suspension of in 





Puck GE || 


THE CHRONICLE. 


1043 








r cent 40-year gold bonds 
mortgie scbange for o a divisional firsts 

fo sequite Peoria & Pekin Union stock 

ry second mortgage, due in twenty years but subject 
at cali when drawn by lO... 2+ 2000 --en0e-eeeen-nns-senes 
of which for second mortgage bondholders’ subscription. . 
In treasury . .----00---000--00-000e0 swewwesccceesccccescces seen 
Preferred stock, 5 per cent non-cumulative 


5 1d second mortgage bonds.............ene-ccee 
ct whieh for on eee “ subscription.....2..e000. 417,000 


[In treASULY. --2.--0+---nnnenne-nnen senna rennewrneereeecne- sane 44,400 
Oomman stock. - a wortgage subscriplons.ccceccec. tbpevg00 

of — . common stock subscription 

In treasury... : 

To provide the cash required, the second mortgage bond- 
holders (amount outstanding 2,088,000) are expected to con- 
tribute $200 per bond in five monthly instalments. For each 
$1,000 of this cash contribution they are to receive: $1,000 
temporary mortgage bond; $1,000 new preferred stock, and 
$4,000 new common stock, In addition to this there is to be 

iven $2,088,000 new preferred stock in exchange for the old 
second mortgage bonds. ’ 

Holders of common stock in the new company (amount 
outstanding $8,400,000) are to be allowed to acquire stock in 
the new company to the extent of one-fifth of their present 
holdings on paying $7 59 per share of the new stock. 

As an inducement to the first mortgage bondholders to 
deposit their bonds under this agreement, the committee 
proposes to advance to each bondholder $25 on each past-due 
coupon or maturing coupon until the new 5 per cent bonds 
begin to draw interest, in order that the first mortgage bond- 
holders may receive interest past due at once and interest 
during reorganization on regular interest payment days. 

The terms of exchange of old for new securities will there- 


fore be as follows : 


500,000 
417,600 
82,400 
2,550,000 
2,088,000 


———— — WILL RECEiIVE—— ——-——-— 

—OLD SECURITIES IN-—Paying New ssi Pref. Con, 
AMOUNTS AS FOLLOWS. Assess. Cash. M. 58. Stk, 
lst mort., +1,000 None. t$25 $1,000 . 
2d mort., $5,000 20% sn ee $1,000 $6,000 $4,000 
Common stock, $500..... $7 5u 100 

+ For each coupon pending reorganization. 

See also advertisement in another column.—V, 64, p. 664. 


Reading Company—Philade!lphia & R« ading Coal & Tron. 
—Payment of Coal Company Bonds June 1.—The $739.000 
bonds of the Coal & Iron ey 3! maturing June 1, 1897, 
secured upon lands known as tfe Reed tract, Wood estate, 
Hartman & Meyer, &c., tract, Forbes & Delano, &c., tract, 
will be paid at maturity either by J. P. Morgan & Co., New 
York, or Drexel & Co., Philadelphia.—V. 64, p. 955, 

Richmond Traction.— Results Since Opening.—The Rich- 
mond Traction Co, has just issued an »pproximate statement 
of its operations for the first eleven months of its existence, 
or say from date of the opening of its first section, June 20th, 
1896, to May 31st, 1897, showing gross earnings of $106,00%; 
operating expenses, taxes and accident insurance, $70,000; 
net earnings, $36,000, Interest on outstanding bonds June 
30th, 1896, to May 3ist, 1897, $18,000. Surplus earnings (ap- 
plicable to stock), 318,000. The company completed and 
began the operation of its entire system April 10th, 1897, and 
during the period above referred to the company had only 
about 75 per cent on an average of its mileage in operation. 
That the company should have earned full interest charges 
and also a dividend at the rate of over 6 per cent on its capital 
stock under these circumstances is regarded as most promis- 
ing.—V. 61, p. 1179. 

Saginaw Consolidated Street Ky.—Union Street Ry.— 
Receiv'r Appointed.—At Saginaw, Mich., May 22, Homer 
Loring of Newton, Mass., was appointed receiver of these 
companies,—V, 64, p. 954, 

St. Louis & San Francisco RR.—Old Receivers Held Liable 
for Branch Line Rentals,—At St. Louis, May 24, Judges San- 
born and Thayer, in the U.S. Circuit Court of Appeals, af- 
firmed the decree of the lower court holding the receivers of 
the old company under the contracts with the branch lines 
liable for the rentals accruing during the receivership. The 
amount involved is $225,000, which was deposited with the 
Trust Company by the Reorganization Committee pending a 
tettlement of the suit. Two of the branch lines waived the 
claim when they were taken into the reorganized company, 
4nd the amount named above goes to the Kansas Midland 
and the St. Louis Kansas & Southwestern companies, the 
two branch lines which were not taken over by the Frisco.— 
V, 64, p. 567. 

South Brooklyn Railroad & Terminal Company.—Judg- 
ment Entered for $60,767.—Judgment for $60,767 was entered 
: y against this company, of which John W. Ambrose 
President, in favor of W. Bayard Cutting. The claim is 
or $11,824, advanced Sept. 10, 1891, and the balance is on 
eleven notes made between Feb. 9, 1892, and May 3, 1894. 

Springfleld (Vt.) Electric Ry.—Town Offers Stock Bonus. 

4 special town meeting the town of Springfield, Vc., on 

Hay 22, voted to give its $30,000 worth of stock in the un- 
completed Springfield Electric Railway to any responsible 
Party who will complete the road and putitin running con- 
ition. Of the $120,000 capital stock only $53,300 has been 
d ip, and of this amount this town paid $30,000. The road 
wilt about 5 mues f track but no work has been done 





since December, 1896. It is estimated that about $100,000 is 
needed to put the road in operation, There are $100,000 of 
bonds authorized but none sold, though some are held by the 
contractors, 

Sunbury & Erle RR.—Fennsylvania RR.—Offer to Pur- 
chase Bonds Due Oct. 1, 1897.—The Pennsylvania RR. Co. 
gives notice that from June 1 until July 1 it will purchase 
at $1,022 50 per bond the Sunbury & Erie first mortgage 
sevens maturing Oct, 1, 1897.—V. 64, p, 465, 470. 

Soebany & Lewistown Ry.—Bonds Listed.—The New 
York Stock Exchange has listed $500,000 of this company’s 
authorized issue of $600,000 first mortgage 4 per cent gold 
bonds of 1896, due July 1, 1936, The mortgage covers spe- 
cifically the road from Lewistown, Pa., to Selins Grove Junc- 
tion, Pa., 4344 miles. The underlying mortgages have been 
satisfied of record. The bonds are payable, principal 
ard interest, tax free, The earnings are reported as follows: 


Oth, Ine. Int, ete. Bal. Sur. 
$19,734 $33,467 $85,410 


Net. 
$98,143 


° Gross. 
96 $414,885 
. 63, p. 561. 

Supreme Court Decisions.—Jnter-State Commerce Com- 
mission have no Power to Make Rates,—Several cases involv- 
ing the construction of parts of the Inter-State Commerce 
law were decided in the Supreme Ccurt this week. The most 
important was that of the Inter-State Commerce Commission 
vs. the Cincinnati New Orleans & Texas Pacific Railroad 
Company and others upon a question asked by the Court of 
Appeals for the Sixth Circuit, viz., ‘‘Has the Inter-State 
Commerce Commission power to fix rates.” The question 
was answered by the Court, said Justice Brewer, in the opin- 
ion announcing the judgment, in the case to which the Com 
mission and the Cincinnati Southern Railway Company were 
parties last year, when the Court said: ‘We do not find any 
provision of the act that expressly, or by necessary implica- 
tion, confers such a power.” 

A fuller report and a review of the decision will be found in 
our editorial department. 

Taxation of Bonds in Pennsylvania.—New York Susque- 
hanna & Wistern RB.—Recent Ruling.—Auditor-General 
Mylin of Pennsy)vania has ruled in the case of the New York 
Su:quehanna & Western that the Treasurer of the company 
shall hereafter take it for granted that all the bonds of the 
company are held in Pennsylvania unless he can prove other- 
wise. Acircular setting forth the necessity of getting informa- 
tion as to the residence of bondholders has therefore been sent 
out by Treasurer Moore. Heretofore it has been the custom 
to collect the Pennsylvania tax on coupons only from bonds 
known to be held in that State, returning the rest as “‘ resi- 
dence unknown.” The company owns in fee but very little 
mileage in the State of Pennsylvania.—V. 64, p. 664. 


Terre Haute & Logansport RR.—Jnterest Payment.—M. 
L. Scudder, chairman of the First Mortgage Bondholders’ 
Committee gives notice to the holders of New York Security 
& Trust Company certificates for first mortgage bonds that 
they have collected the interest which fell due on said bonds 
last January, with interest thereon to May 24, Leing $30 72 
for each coupon, which can be collected at the New York 
Security & Trust Company.—V. 64, p. 467. 

Union Pacific Ry.—Western Union.—Telegroph Arrange- 
ment to End Sept. 1.—Judge Munger, in the United States 
Court at Omaha, on May 24, ordered that the arrangement by 
which the Western Union Company has had exclusive tele- 
graph privileges along the railroad lines of the Union Pacific 
system mustceaseSept. 1, Judge Munger suggested that the 
question of adjusting the property rights of the two corpora- 
tions would be brought before Judge Cornish, special master 
in chancery in the Union Pacific case, The decision of the 
United States Supreme Court, which led up to the present 
order, was cited in the CHRONICLE of Nov, 30, 1895, page 968; 
see also p. 926.—V, 64, p. 1002, 758. 

Union Railway (N. Y. City).— Quarterly.—Earnings for 
the quarter and the nine months ending March 381 were: 

3 mos.end. Gross Net Other Interest, Balance, 

Mar. 31. cine. earnings income. ftazes,etc. sur. or def. 


1897........-$111,1 $30,995 #83 $34,029 def.$2,951 
1896 102,370 28,036 249 29,287 def.1,002 


$393,613 $157,968 $582 $100,820 sur.$57,730 
349,741 118,628 1,1€6 93,676 sur.26,118 
—V. 64, p. 182. 

United States Rubber.—New President.—At the annual 
meeting on Wednesday R. D. Evans declined re-election and 
nominated F, M. Sheppard, who was unanimously elected. 
The other officers elected were: Vice-president, James B. 
Ford; Treasurer, Charles R.! Flint; Assistant Treasurer: H, M, 
Sadler, jr.; Secretary, Samuel P. Colt, of Providence; Execu- 
tive Committee: F, M, Sheppard, James B, Ford, Charles R, 
Flint, Samuel P. Colt, Henry L. Hotchkiss, of New Haven, 
and M. C. Martin, of New Brunswick, N. J.—V. 64, p. 1002, 


Western Gas Co. (Milwaukee).— Securities Listed.—The 
New York Stock Exchange has listed $3,805,500 of this com- 
pany’s first mortgage collateral trust 5 per cent gold bonds of 
1933 and also its $4,000,000 capital stock. The company is a 
New York corporation owning the entire capital stock of the 
Milwaukee Gas Light Co., which last is free from incum- 
brance. 

Wilmington Newbern & Norfolk Ry.—Foreclosure Sale 
Ordered.—Judge Simonton, at Raleigh, N. C,, May 28, or- 
dered the foreclosure sale of this road, the date of sale to be 
fixed later.—V. 64, p. 568. 
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KANSAS CITY PITTSBURG & GULF RR. CO. 


ABSTRACT OF FIRST MORTGAGE, DATED APRIL 1, 
1898, SECURING 5 PER CENT GOLD BONDS 
DUE APRIL 1, 1923. 


PARTIES. 

The Kaysas City Pitrssura & GULF RAILROAD Com- 
PANY, organized under the laws of Missouri.and hereinafter 
called **The Company”, party of the first part, and the 
MissourRI Kaxsas & Texas Trust ComMPANy, of Kansas 
City, Missouri, and THe State Trust Company, of New 
York, hereinafter, for brevity, called ‘‘ Trustees”, parties of 
the second part, and holders of the bonds hereinafter de- 
scribed, parties of the third part. 

PREAMBLE—DESCRIPTION OF BONDS. 


§} WHEREAS, the Company, for the purpose of meeting the 
expense of the completion, construction, repair and equip- 
ment of its line of road and branches, and the purchase 
and acquisition of the stocks and first mortgage bonds of 
other railroad companies, if necessary to maintain said road 
or any part thereof, has resolved to issue its bonds to an 
amount not exceeding $25,000 per mile of completed single 
main track and of yard and terminal tracks. and $15,000 addi- 
tional per mile of parallel completed main or double track 
of said line of railroad or railroads, its extensions and 
branches, not to exceed at any time the capital stock of 
said Company, except as authorized by the laws of the State 
of Missouri. All of the said bonds to be dated April 1, 1893, 
and to be payable in gold coin of the United States of 
America, of the present standard of weight and fineness, at 
the Company’s ottice, or the agency in the city of New York, 
on the first day of April, 1923, of the denomination of $1,000 
each, negotiable in form, and to pass by delivery unless 
registered, as specified in said bonds; to bear interest at the 
rate of 5 per cent-per annum, payable semi-annually in like 
gold coin ; and to have interest coupons attached, executed 
by the fac simv/e signature of the Treasurer, the said cou- 
as to be payable at the agency of said Company in New 

ork on the first days of April and October in each year. 
Said bonds to be numbered consecutively from one to the 
highest number thereof issued, and all to be ratably secured 
by said deed of trust or mortgage, without discrimination 
or preference in respect to the time or times of their issue 
or negotiation or in any other manner whatsoever ; and, 

WHEREAS, the stockholders and directors of the company 
have duly authorized the making of this mortgage to secure 
the bonds above described, said bonds to be of the following 
form : 

FORM OF BOND. 
No. $1 ,000, 
UNITED STATES OF AMERICA. 
THIRTY YEAR FIRST MORTGAGE FIVE PER CENT GOLD BOND 
of the 
KANSAS OITY PITTSBURG € GULF RAILROAD VO. 

For value received, on the first day of April, one thousand nine 
hundred and twenty-three (1st of April, 1923,) the Kansas City Pitts 
burg & Gulf Railroad Company, a corporation created and existin 
under the laws of the State of Missouri, — to pay one thousan 
dollars ($1,000) in gold coin of the United States of or equal to the 

resent standard of weight and fineness to the holder of this bond, or 

n case same be registered, then tothe registered holder thereof, at 
its financial agency in the city of New York, State of New York, to- 
gether with interest thereon at the rate of five per cent per annum in 
like gold coin semi-annually, on the first days of the months of April 
and October in each ange after four years from date thereof, on de- 
livery and presentation of the annexed coupons, and for the first four 
years, viz.: From date hereof to April first, eighteen hundred and 
ninety-seven, inclusive, will pay to said holder semi-annually on the 
first days of Ap: il and October of each year of said four years, in like 

ld coin, interest at the rate of five per cent per annum, as set forth 
n coupons hereto annexed, from the net earnings only of said com- 
pany for the six months next preceding next first days of April and 

ctober, as specified in deed of trust hereinafter referred to, provided 
the said net earnings shall be suflicientto make such payment to the 
holders of the series of bonds of which this is one; butif not sufficient, 
then pro rata equally to each of the boldersof said bonds the whole of 
said earnings by way of interest; but said income interest shall not 
accumulate on said income coupons for the benefit of the holders 
thereof, but each of the same shall, when it matures, and on payment 
of amount due thereon, as specitied in this bond and said deed of trust, 
be delivered up to said company and canceled. 

This bond is one of a series of bonds of like amount, tenor and effect, 
numbered f om one to the highest number issued thereof, with like 
coupons attached. 

@ the payment equally of each and all of said bonds, together with the 
interest thereon, without reference to the date of issue or negotiation 
of said bends—no interest to be paid before actually issued and nego- 
tiated—is secured by a deed of trust of even date herewith conveying 
to the Miisouri Kansas & Texas Trust Company of Kansas City, Mis- 
souri, and the State Trust Company of New York, in trust for the 
holders of said bonds ard coupons, all of the property of said Company, 
real, personal and mixed, or every kind, character and description, 
including all franchises, and in whatever State or Territory situated, 
now owned or possessed by said Company, or which may hereafter be 
acquired, as set forth in said deed of trust to which reference is hereby 
made as part hereof. 

The said bonds are to be certified and issued only in such amounts 
that the entire amount of the issue outstanding at any one time shall 
not exceed the rate of twenty five thousand dollars per mile of single 
track completed and equipped, as more fully specified in said deed of 
trust, to which reference is hereby made. 

If default shall be made in the payment of any semi-annual instal- 
ment of interest on this bond when the same shail become due and be 
demanded, and if the same shall remain unpaid for six months after 
such demand, the principal of this bond shall hecome due and payable 








in the manner provided in said deed of trust. The stockhg 
Company are not to be held individually liable on tn ters ot thi 
respect thereto. or in 

This Company hereby waives the benefit of any extension, red 
tion, State or appraisement laws now existing or that may he: elnp- 
be passed in any State or Territory where any portion of th r 
property is or may be situated. © sald 

This bond is to be valid only when authenticated by g certifi 
endorsed hereon, signed by the said Trustees, to the effect th; titie 
one of the bonds properly issued under the said deed of trust. atitis 

This bond shall pass by delivery, unless registered in the name t 
Owner on the books of the Company in said city of New York ‘ 
registration of ownership certified hereon or hereto by the ter 
registrar, agent or officer of the said Railroad Company, no A. 
except on the books of the Company shall be valid unless en 
preceding transfer shall have been to bearer, which shall reste 
transferability by delivery; but this bond shall be continued +ubject te 
successive registrations and transfers tu bearer as aforesaid at - 
option of each holder. Ot the 

IN WITNESS WHEREOF, the said Company has caused its corporat 
name to be hereto signed by its President aud its corporate seal on 
hereto affixed and attested by its Secretary, this first day of Apri 
eighteen hundred and ninety-three, and the annexed coupons ta 
executed with the engraved fac simile signature of its Treasurer, 

KANSAS CITY PITTSBURG & GULF RAILROAD Oo, 
By ’ 
P 
Attest. soutien. 
Secretary. 
FORM OF COUPON PAYABLE ON OR AFTER OCTOBER 1, 1897, 

The Kansas City Pittsburg & Gulf Railroad Company will Pay the 
bearer, at its financial agency in the city of New York, twenty-five 
dollars ($25) in United States Gold Coin on the first day of ..... ae 

being six months’ interest then due on its First Mortgag 
0 

Dated this first of day April, 1893. 

Treasurer, 

NoTe.—Prior to October 1, 1897, the coupons were payable only it 
earned. 

TRUSTEES’ CERTIFICATE TO BE ENDORSED. 

The within bond is hereby certified to be one of the bonds issued 
under the deed of trust of the said Kansas City Pittsburg & Gulf Rail- 
road Company to the undersigaed Trustees, dated April Lst, 1893, 

MIssOUKI KaNSAS & Te Xa8S TRUST Company, 
Trustee. 
By 


President. 
THE STATE TRUsT COMPANY, 
Trustee, 
By 


President, 
PROPERTY COVERED. 

Now, THEREFORE, THIS INDENTURE WITNESSETH: That the 
Company, in consideration of the premises and of one dollar 
($1 00), etc., etc., by these presents does transfer unto the 
Trustees all and singular its said line of railroad, construct- 
ed or hereafter constructed or acquired as follows: 

LINE CONSTRUCTED AND TO BE CONSTRUCTED. 


Kansas City, Mo., southerly toa point at or near Fort Smith, Ind. T. 

Also all other lines that may be built vy the Company in the States 
of Missouri, Kansas, Arkansas and in Indian Territory. 

Also all interest which the Company may obtain by acquisition of 
stock and bonds of other railroad companies or by construction, pur- 
chase or lease of the continuation of said line from Fort Smith, pass- 
ing through the States of Arkansas, Texas and Louisana via Shreve- 

a Sabine Pass and to any other point on or near the Gulfof 
exico. 

Also any other lines in the States of Arkansas, Texas and Lonisana. 

The total length of the various lines projected being 1,000 miles. 

[The above statement is condensed from the mortgage, 
which was drawn when only a small portion of the road had 
been constructed. 

The completed road July 1, 1897, covered by the mortgage 
will be as follows: 

ROAD‘OWNED AND COVERED BY MORTGAGE JULY 1, 1897. 
Niles 
Grandview, Mo., a point 23 miles south from Kansas City, in un- 
broken line, to Port Arthur, Texas, on the Gulf of Mexico 
De Quincy to Lake Charles, La 
Trackage from Grandview, Mo., over the Kansas City Osceola & 
Southern Railway to the Kansas City terminals of the Kansas 
City Suburban Belt Railway Company........ scaacsacevcesdeeet 3 


Total mileage covered by mortgage (exclusive of trackage)... 786 


To conform with State laws, portions of the road have 
been built an1 are owned under the title of the Texarkana & 
Fort Smith Railway Company and the Kansas City Shreveport 
& Gulf Railroad Company. The stock and bonds of these 
subsidiary companies, however, being pledged to secure the 
bonds of the Kansas City Pittsburg & Gulf Railroad Com- 
pany, as provided in the mortgage, the latter bonds $8 
a first lien on the entire line as above described.—ED. 

Also all rights-of-way, depot grounds and other lands, all 
tracks, bridges, stations, freight-houses and shops, and a 
other structures and buildings now held or hereafter ac- 
quired in either of said States of Missouri, Kansas, Arkansas, 

exas and Louisiana, or in said Indian Territory, for use m 
the construction, maintenance or operation of the above 
mentioned lines of railroad. Also all locomotives, rolling- 
stock and equipment whatsoever, and all machinery, too 
and implements, and all fuel, supplies and materials now oF 
hereafter acquired in connection therewith. , 

And all the capital stock and bonds of any other rail- 
road company which the said party of the first part may 
hereafter acquire or own, whose lines of railroad either form 
a part of said main line, or any extension, continuation oF 
branch thereof, in the said States of Missouri, Kansas, 
Arkansas, Texas, Louisiana and said Indian Territory. | 

And all revenues arising from said railroads and premises; 
and all rights and exemptions, and all corporate and other 
franchises now owned or hereafter acquired relating tot 
said main line of railroad, its extensions, continuations an 
branches. Also all leases and traffic contracts, etc., ete 
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ee 6 T EXCEED $25,000 PER M 
1380E OF BONED MAIN LINE SO TERMITAD TRE DeEEe OF 
“AND $15,000 PER M(LE OF SECOND 
TRACK—OTHER PROVISIONS. 

Article F irst.—The bonds shall be certified by the Trustees 
to the extent of not to exceed at the date of any certifica- 
tion $25,000 per mile for each completed single main track 
and for each mile of yard or terminal tracks, and $15,000 

r mile additional for each mile of parallel completed main 
or double track of the said line of railroad of the company 
theretofore completed and equipped, or by it theretofore 
urchased or acquired or leased, and completed and 


ipped. 

Te Trustees shall also certify bonds to an amount 
not to exceed $25,000 per mile for each completed single 
main, yard and terminal tracks, and $15,000 per mile for 
each mile of parallel completed main or double track, as 
aforesaid, of any railroad company of said main line, its ex- 
tensions or branches, the stock and first mortgage bonds of 
which may before or at the date of said certification be 
owned or possessed by said party of the first part, and which 
shall have been transferred and delivered to said Trustees as 
security for the payment of all the bonds certified here- 
under. 

LIMITATIONS REGARDING ISSUE OF BONDS UPON BASIS OF 
STOCKS AND BONDS DEPOSITED.—OTHER PROVISIONS. 
But in no such case shall the said bonds so certified 

upon the basis of such stocks and bonds of any other 
railroad company exceed $25,000 per mile of completed 
single main track of such railroad companies, and $15,000 
additional per mile of completed main double track, as 
hereinbefore recited; nor exceed in the aggregate per 
mile the first mortgage bonds of such other railroad com- 
pany so transferred to said Trustees as security. Nor shall 
the bonds so certified exceed at the time of certification the 
authorized capital of the Company, party of the first part, 
except as authorized by the laws of the State of Missouri. 

And provi ‘ed, further, that whenever bonds are certified 
hereunder, upon the basis of ownership of the stock and 
bonds of other railroad companies, the Company shall at the 
date of such certification own and have transferred to the 
Trustees as security at least a majority of the first mortgage 
bonds theretofore issued by said other railroad companies; 
and also, as like security, such amount of their capital stock 
as may be sufficient to control such other companies. 

And provided, further, that in the issuance of bonds here- 
under upon the basis of the mileage of leased lines no 
speeies amount of bonds shall be issued than the Company 

ll have expended in cash in the construction or equip- 
ment. or both, of said leased lines or portion thereof. 

VERIFIED STATEMENTS wo BEFORE BONDS SHALL 

BE CERTIFIED. 


It shall be the duty of said Trustees, upon the request of 
the directors or the executive committee thereof of the 
Company, to deliver the foregoing bonds in the manner 
hereinbefore provided, upon being furnished with a state- 
ment and request of the Company in writing and under its 
seal, with the certificate of the President (or Vice-President) 
and Chief Engineer that such statement is true. Such 
statements shall give the amount of miles theretofore con- 
structed, acquired or leased, and in the case of issuance and 
certification of bonds on the basis of stocks and bonds of 
other railroads, also the number of miles of road of such 
other company theretofore conveyed and mortgaged as 
security for the payment of such first mortgage bonds of 
such other company. Said statement shall also contain 
such other recitals of facts as may from time to time be 
required by the Trustees. 

AL80 PROPERTY ACQUIRED TO BE DULY CONVEYED TO 
TRUSTEES. 


Article Secon t.—This article provides that the company 
shall from time to time, before the certification of bonds 
thereon, transfer to the Trustees by proper conveyance the 
lines of railroad constructed, purchased or leased, and also 
the stock and bonds on account of which it is desired to 
issue bonds hereby secured. 

COUPONS PURCHASED TO HAVE NO LIEN. 

Article Third.—Coupons of said bonds taken up, purchased 
or paid at time of maturity, or subsequently, for the accom- 
modation of the company, shall cease to be a lien on any 
portion of said property herein conveyed. 

COVENANTS TO PAY PRINCIPAL, INTEREST, TAXE3, ETO. 

Article Fourth.—The Company covenants well and truly 
to wy the principal of each of the said bonds secured hereby 
and the interest thereon, as the same shall from time to 
time become due and payable, and also to pay, when due, all 
pues and assessments and other charges which may be law- 

ully levied upon the property, or upon the Company, or the 
te thereof, and which, if left unpaid, might become a 
en on the property superior to the lien of this indenture. 
by € Company shall at any time make any lease of the 
thi railroad the same shall be expressly made subject to 
is indenture, and all agreements herein contained. 
_COMPANY TO ENJOY PEACEABLE POSSESSION. 
: Artiec'e Fifth —Uni-_l default in the performance of some 
ne herein the Company shall be suffered to have 
. urbed possession of the property. 
EFAULT FOR SIX MONTHS, TRUSTEES MAY TAKE POSSES- 
: SION AND OPERATE PROPERTY. 
particle Sia'h.—In case of default for six months in the 
Yment of interest on any of the bonds or in the perform- 





ance of any covenant herein contained, then, upon requisi- 

tion and indemnity, as hereinafter prescribed in Article 

Eleven of this indenture, it shall be lawful for the Trustees 

to enter upon, all and singular, the said lines of railroad, and 

to operate the same, making all useful alterations, additions 
and improvements, and applying the income of the property, 
after deducting the expenses of operating, and of all repairs, 
alterations, additions and improvements, and all payments 
for taxes, assessments, charges or liens prior to the lien of 
these presents, to the payment of the accrued interest on 
the bonds hereby secured. in the order in which such 
interest shall have become due, ratably, to the persons 
entitled thereto, and of any other moneys in respect to which 
the Company shall be in default. 

OR MAY SELL THE PROPERTY AT AUCTION. 

Article Seventh.—In case default as aforesaid, or in case of 
default on the principal of any of said bonds when due, it 
shall likewise be lawful for the Trustees, upon requisition 
and indemnity as in Article Eleven prescribed, to sell 
the lines of railroad, with appurtenances, together with 
the stocks and bonds of other railroad companies which 
may have been theretofore assigned to the Trustees, to the 
highest and best bidders at public auction in the city of 
New York, or in the city of Philadelphia, or in Kansas City, 
as may be determined by said trustees, or a majority in 
interest of the holders of said bonds, having first given 
public notice of the sale by advertisement published not less 
than five times a week for eight consecutive weeks in New 
York, Philadelphia and Kansas City. 

After deducting all necessary expenses of the sale and of 
soe said railroad, the residue of said proceeds of sale 
shall be applied, first, to the payment of the interest of such 
of the aforesaid bonds as may be at such time due and un- 
paid, and, second, to the payment of all unpaid bonds, 
whether the same shall have, by their terms, become due 
and payable, or not, without discrimination or preference, 
but ratably. 

PROVISIONS HEREIN IN THE EVENT OF DEFAULT ARE 
ADDIT{ONAL TO THE ORDINARY REMEDIES 
ALLOWED BY LAW. 

All provisions in this indenture contained which specify 
remedies in the event of default are cumulative to the 
ordinary remedy by foreclosure in the courts. 

AT ANY SUCH SALE TRUSTEES MAY PURCHASE FOR THE 

BONDHOLDERS. 

Article Eighth.—At any such sale of the mortgaged premises 
the Trustees may purchase the same in behalf of the bond- 
holders in the proportion of the respective interests of the 
bondholders, at a reasonable price if but a portion of the 
property be sold, or if all the post be sold at a price not 
exceeding the total amount of such bonds secured by this 
instrument outstanding, with interest accrued thereon, and 
the expenses of said sale or sales. 

The purchasers shall be entitled, in making settlements 
of the purchase money, to turn in any of the bonds or 
coupons secured by these presents, and held by the said 
purchasers, towards the payment of the purchase money, 
reckoning said bonds and coupons as a sum equal to, 
but not exceeding that which would be payable out of the 
net proceeds of said sale if made wholly for money, to the 

urchaser or purchasers, as the holder or holders of said 

— or coupons, for his or their put share or proportion in 

that character of such net proceeds. 

UPON DEFA'LT FOR SIX MONTHS IN PAYMENT OF INIER- 
f, THE PRINCIPAL OF ALL THE BONDS MAY BE 
DECLARED DUE AND PAYAB 

MAJORITY IN INTEREST OF THE BOND- 
HOLDERS TO WAIVE OR ENFORCE 
THIS RIGHT. 
Article Ninth.—In case of default for six months in the 
peers of any instalment of interest on any of the bonds 

ereby secured, the payment having been duly demanded, 
then in such case the principal of all the bonds secured 
by these presents shall, at the election of the said Trustees, 
become immediately due and payable. But a majority in 
interest of the holders of said bonds then outstanding may, 
by instrument or concurrent instruments in writing, under 
their hands and seals, or by vote of a payee | duly held, as 
herein provided, instruct the Trustees in such case to de- 
clare the said principal to be due, or to waive their rights to 
so declare, on such terms and conditions as such majority 
shall deem proper, or may annul or reverse the said election 
of the said Trustees. 

RIGHT TO RELEASE PROPERTY FROM LIEN HEREOF, 

Article Tenth —The Trustees may in their discretion re- 
lease from the lien of these presents any portion of the 
property appurtenant to the said railroad lines which, in 
the judgment of the Trustees, may be unnecessary for the 
use in connection therewith, and which shall have been 
acquired or held for stations, or other buildings, or for a 
supply of fuel, gravel or other material. Also to release. as 
aforesaid, any lands which may become disused by reason of 
a change of the location of any station-house or other build- 
ing connected with the said railroad. They may also con- 
sent to any changes in the location of the track, or of sta- 
tion-houses, or other buildings, which in the judgment of 
the Company shall have become expedient ; but the title to 
any lands, premises or property which may be acquired for 
permanent use, in substitution for any so released, shall at 
once become vested in said Trustees, and shall be conveyed 
to the Trustees hereunder. The power of release hereby 
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given shall be exercised, only in case of the Company con- 
tracting to sell the property so to be released, and only upon 
the written request of the President of the Company show- 
ing sufficient reason therefor, accompanied by an affidavit, 
satisfactory to the Trustees, of the Chief Engineer, or other 
proper officer of the Company, stating the facts upon which 
such request is made. 

A MAJORITY IN INTEREST OF THE BONDHOLDERS MAY 

REQUIRE THE TRUSTEE3 TO ENFORCE THE REMEDIES 

IN CASE OF DEFAULT. 

Article Eleventh.—In case of default in any manner as 
above described, it shall be the duty of the Trustees, upon 
requisitions in writing signed by the holders of a majority in 
amount of the bonds then outstanding, and upon adequate 
indemnity against ail costs, to proceed to enforce the rights 
of the bondholders under these presents, either by the exer- 
cise of the powers granted by Articles Six and Seven of this 
indenture, or any of said powers, or by a suit or suits in 
equity or at law, as the Trustees, being advised by counsel, 
shall deem most effectual to enforce such rights, subject to 
the — hereby declared of a like majority in interest of 
the holders of said bonds then outstanding to instruct in 
writing the Trustees to waive any such default, or to en- 
force the rights of the bondholders by reason thereof. 

Provided that no holders of any bonds secured hereby 
shall have the right to institute any suit, action or proceed- 
ing for remedy hereunder or hereupon without first 
giving notice in writing to the Trustees of default having 
occurred and continued, as in this article aforesaid, and 
requesting the Trustees, and affording them a reasonable 
opportunity, to institute such action, suit or proceeding in 
their own name, and also offering to them adequate in- 
demnity, 

TRUSTEES MAY BE REMOVED BY A MAJORITY IN INTER- 
EST OF THE BONDHOLDERS. 

Article Twelfth—Any Trustees may be removed by a 
majority in interest or amount of the holders of all said 
bonds hereby secured and then outstanding by concurrent 
instruments in writing under their hands and seals, or by a 
vote of a meeting duly held as herein provided. But in the 
case of a resignation of one of the Trustees the other Trus- 
tees shall be vested with the title, rights and powers of both 
until another shall be chosen and be subject to the liabilities 
and obligations of both. 

NEW TRUSTEES MAY BE CHOSEN BY A MAJORITY INTER- 
EST OF THE BONDHOLDERS—RIGHT TO APPOINT’ 
TEMPORARY TRUSTEES. 

In case of the resignation or removal of the Trustees, or 
either of them, a successor may be appointed by a majority 
in interest of the holders of all said — hereby secured 
and then outstanding by concurrent instruments in writin 
under their hands and seals, or by a vote of a meeting hel 
as herein provided; and until an appointment be so made 
the board of directors of the Company may appoint a Trus- 
tee to fill such vacancy for the time being. 

In case of a vacancy being temporarily filled by appoint- 
ment by the Board of Directors of the Company, under the 
foregoing provision, it shall be competent for any court of 
equitable powers, having jurisdiction in the premises, upon 
the application of holders of not less than $100,000 in amount 
of the bonds, and upon due notice to the company and to 
the existing Trustees, and for cause shown, to annul such 
appointment and to appoint another Trustee or Trustees to 
hold the Trust for such period as the Trustees appointed by 
the Board of Directors would hold the same, but not longer. 

Andincaseany vacancy in the trusteeship shall not be filled 
within three months by the bondholders, it shall be the 
duty of the President of the Company to call a meeting of 
the bondholders, to fill the vacancy, to be held in Kansas 
City or in New York. Any appointment of a Trustee under 
the hands and seals of the majurity in interest of the holders 
of the then outstanding bonds shall supersede any previous 
appointment by the Board of Directors of the Company or 
by a court under the preceding provisions. But no appoint- 
ment of new Trustees hereunder shall be made, in any of the 
ways above —— except of a corporation existing under 
the laws of the State of Missouri or of the State of New 
York or of the State of Pennsylvania, having its principal 
place of business in the said city of New York, Kausas City 
or Philadelphia. 

BONDHOLDERS’ MEETINGS. 

Article Thirteenth.—Whenever a meeting of the bond- 
holders shall be expedient for any of the purposes mentioned 
in this indenture, it shall be the duty of the President of 
the Company, on the written request of the holders of not 
less than one fifth in the amount of said bonds to call a 
meeting of the holders of all the then outstanding bonds 
secured hereby, to be held in Kansas City, or in New York, 
or Philadelphia, by advertisem2nt to be published twice a 
week for three successive weeks in two daily newspapers of 
good circulation published in said cities. In default of such 
meeting being called by the President of the Company 
within thirty days after request as aforesaid, it shall be 
competent for the holders of one-fifth in amount of said 
bonds then outstanding to cali such meeting in the manner 
aforesaid. At any such meeting the bondholders shall be 
competent to exercise all the powers conferred upon them 
by these presents; provided, that the majority in interest or 
amount of the outstanding bonds, in person or by proxy, 
shall be required to constitute a quorum at any such meeting. 


—. 


DEEDS OF FURTHER ASSURANCES, 

Article Fourteenth—The Company covenants to del; 
such further deeds and assurances for the better teal 
to the Trustees the said property, etc , as by the Trustees 
their counsel shall be reasonably required.” al 


BONDS TO BE APPLIED TO CONSTRUCTION AND EQUIPMEeN? 
OF ROAD, ETC. 
Article Fifteenth—The Company covenants that it will 
the said bonds to pay for the construction, com letion aed 
air, equipment and acquisition of said lines o road } = 4 
eased portions (if any) or the acquisition of the stocks and 
bonds of other railroads, as hereinbefore provided, ond 
PROVING OF BONDHOLDERS’ INSTRUMENTs, 

Article Sixteenth—The execution of any instruments ¢ 
cuted by a a in interest of the holders of said bonds 
hereby secured shall be deemed sufficiently proved if o¢ 
tified by a notary public or other person authorized to take 
acknowledgements of deeds, with their seals of offic 
COMPANY’S RIGHT, PRIOR TO DEFAULT, TO VOTE On 

STOCKS PLEDGED. 

Article Seventeenth—The Trustees at any time prior to de 
fault hereunder, when requested by the said Company shall 
deliver to its representatives so many shares of the stocks of 
any other railroad company held hereunder as may be 
necesary to qualify persons to serve as directors; but all 
proxies to vote the stock held by the Trustees shall contain 
a provision substantially as follows : 

“This proxy shall not be used to autho 
bonded indebtedness per m le of the said a el ‘ure ‘nomine > 
nor shall the said proxy be voted in favor of an extension or continu. 
ation of said railroad, or any other branch thereof, unless the bonds 
to be issued on such extension or continuation shali be limited per 
mile as hereinbefore recited, and unless it be agreed that the stocks 
and bonds, if any to be issued agaiust or upon, or on account of, such 
extension or continuation, shall be transferred and de ivered to the 
said trustees, or their successors, to be held for the same pur 
and the same security as the stock so to be voted upon may be held,” 

BONDS TO BE REGISTRABLE IN NEW YORK OITY, 

Article Eighteenth.—The Company covenants at all times 
hereafter to keep in its office in New York a “ Registry of 
Bonds”, where any bondholder may register his bonds upon 
presenting the same. [For further provisions respect 
registration of bonds, see the copy of the bond on a sone | 
ing page.] 

THE TRUSTEES TO KEEP A BOOK OF RECORD REGARDING 
CERTIFICATION OF BONDS. 

Article Nineteenth.—The Trustees, or one of them, shall 
keep a record book of all bonds certified under the provi- 
sions of this indenture, their numbers, and a briet reference 
to the facts, certificates or statements of the President or 
Vice-President and Chief Engineer of said Company, 
authorizing such certification of said bonds as provided by 
this indenture. 

INTEREST PAYMENTS ae YEARB ENDING APRIL 


A-ticle Twenty—This article refers merely to the right 
(now terminated) during the first four years to pay the inter- 
est only in so far as earned. 

COMPANY TO MEET EXPENSES OF TRUSTEES IN ADMINIS 
TRATION OF TRUST. 

Article Twenty-first.—The Trustees may employ such 
assistants as they deem necessary for the administration of 
the trusts herein, and the Company agrees to reimburse them 
for the cost. 

WAIVER OF ALL APPRAISEMENT, REDEMPTION, ETC., LAWS. 

Article Twenty-second.—The Company irrevocably waives 
the benefit of all appraisement, extension or redemption 
laws, and of all laws requiring mortgages to be foreclosed 
by action therefor now existing or which may hereafter 
exist in any State wherein the property to be sold hereunder 
may be situated, and covenants that it will not in any 
manner seek to take advantage of such laws, any statutes to 
the contrary notwithstaning. 


RIGHT TO HAVE PROPERTY SOLD AS AN ENTIRETY OR IN 
PARCELS. ' 

Article Twenty-third —The Company expressly waives all 
right to have the assets marshalled upon any foreclosure, 
and agrees that the Trustees herein shall have the right to 
sell the entire property as a whole or in pos. as they may 
think fit. A majority in interest of the holders of said 
bonds may, in writing, direct the Trustees to sell the prop- 
erty either as an entirety or in parts. 

TREATMENT OF COLLATERAL SECURITIES. 

Article Twenty fourth.—In case of default to pay the col- 
lateral bonds or the interest thereon, the Trustees shall have 
the power to take all the needful proceedings to foreclose 
said mortgages and enforce the covenant thereof upon te 
quest of the Company or of majority in interest or amout ol 
holders of bonds certified hereunder. But until default is 
made in the payment of the bonds secured hereby, oF the 
interest on the same, the Company shall have the power an 
right to collect all interest and dividends on the collate’ 
stocks and bonds. 

FINANCIAL AGENCY IN NEW YORK cITy. euaii 

Article Twenty-fifth —The Company will maintain 4 : 
cial agency in the city of New York, and if the Company 
fails to maintain such agency, then the coupons and 
issued hereunder shall be payable at the office of the Sta 





Trust CoMPany in New York. 
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The Commercial Times. 


_ 
COMMER-IAL EPITOME. 
Fripay NIGHT, May 28, 1897, 
‘Now that the proposed new tariff bill has been taken up in 
open debate in the Senate the progres3of the measure is being 
closely followed. Trade has continued slow, but the general 
outlook for business has been considered more encouraging, 





ts thus far inthe Senate leaditig merchants to 
ee eat there will be less delay in the tariff legislation 
than has been latterly thought probable, Weather conditions 
have been against trade, as the season has continued back- 
ward, the temperature being too cool to permit of extensive 
rations in summer goods, The European political situa- 
has not attracted especial attention, satisfactory progress 
d on the peace negotiations in the Far East. 

The volume of business transacted in the market for lard 
on the spot has been small. Local refiners have been in- 
different buyers and the export demand has been flat, There 
has been some pressure to sell and prices have further de- 
clined, closing dull at 3 85c. for prime Western, 3'55c. for prime 
city and 4'10c. for refined for the Continent. There has been 
no trading in the local market for lard futures and at the 
West business has been quiet. Packers, however, bave offered 
supplies freely prompted by heavy receipts of swine, and 
prices have declined, closing dull. 

DAILY OLOSING PRIOBS OF LARD FUTURES. 
Mon, Tues. Wed. Thur. Fri. 
May....---«« ssijataenuataine e 4°00 3°95 3°80 3°75 3°80 

Pork has sold slowly although at the close demand 
showed some improvement and prices were quoted steady 
at $8 50@$900 for mess, $9 90@$10 75 for short clear 
and $925@$10 00 for family. Cut meats have had only 
‘a moderate fale, but offerings have been somewhat 
limited, and for pickled shoulders prices have advanced 
slightly, closing at 514@5%{c. for pickled bellies, 12@10 lbs. 
average, 514c. for pickled shoulders and 9@9!£c. for pickled 
hams, Beef has sold slowly, but no changes have been made 
in quoted values, closing at $7@$8 for mess, $8@$9 for 

ket, $9@$10 for family and $12@$14 for extra India mess. 

f hams have advanced,-closing steady at $23. The demand 
for tallow has been quiet, but the price has held steady, clos- 
ing at 8c. Oleo-stearine has had a better sale, and the 
close was firm at 4 1-16c. Lard stearine has been dull and 
nominal at 414@4°4c. Cotton seed oil has had only a limited 
gale but values have held steady, closing at 20c. for prime 
crude and 231¢@24c. for prime yellow. Butter has had a fair 
sale for the choice grades, closing steady at 11@15'¢c. for 
creamery. Cheese has declined, but at the close there was 
some export demand and the tone was steadier, with State 
factory full cream at 7@85¢c. —— of fresh eggs have 
been large and prices have declined, closing at 1014@1014c. 
for choice Western. 

Coffee of Brazil growth has had only a limited call, and as 
the offerings have been moderately large prices have weak- 
ened slightly, closing at 75gc. for Rio No. 7. The mild 
grades have had se a limited call, but prices have not 
changed, closing steady at 14c. for good Cucuta and 25c. for 
‘standard Java. Speculation in the market for contracts has 
been quiet, and as neither buyers nor sellers have been ag- 
gressive the change in prices has been unimportant. The 
‘close was steadier on reports that an amendment has been 
introduced into the Senate placing an import duty of 2c. per 
\pound on coffee. 

The following were the final asking prices : 


0 
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being reporte 


COTTON. 
FrIpaAY Nigat, May 28, 1897, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For th 

this evening the total receipts have reached 16,152 bales, 
against 20,632 bales last week and 32,067 bales the previous 
week, making the total receipts since the 1st of Sept., 
6,628,167 bales, against 5,127,619 bales for the same period of 
1895-6, showing an increase since Sep.1, 1896, of 1,500,548 bales, 


e week ending 


1896 





Receipts at— 


Sat. 


Fri. | Total, 





New York 


Baltimore 


Tex. City, &c. 
New Orleans... 


Newport N.,&c. 


Philadelph’a,&o 





177) 1,071 
68 


4,795 








Fot’ls this week 








3,414 








3,076! 1,595 





2,103! 2,231) 16,152 








1896-97. 


1895-96. 


The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nignt, compared with last year, 





Bleck. 





Recripis lo 
May 28. 


This 
Week. 


Since Sep. 
1, 1896. 


This 
Week. 


Since Sep. 
IY, 1895. 


1897. 1896. 





Galveston... 
Tex. O., &o. 
New Orleans 


Savannah ... 

Br’wick, &c 
Oharleston .. 

P.Royal,&c 
Wilmington. 

Wash’n,&c. 
Norfolk . .... 
N’port N.,&c. 
New York... 
Boston....... 
Baltimore ... 


1,071 


4,795 


1,160 


1,345,952 
109,667 
2,055,775 
289,308 
87,573 
"837,886 
170,756 
397,276 
71,096 
234,370 
857 
702,035 
17,297 
48,157 
156,443 
61,102 
42,717 


68 


541 
13 
7,990 


921,016 
112,262 
1,718,694 
195,515 
32,583 
744,308 
115,073 
277,830 
75,426 
167,170 
767 
333,404 
167,947 
53,088 
122,760 
47,744 
42,032 


17,850 
1,400 
93,185 
3,620 
17,651 
1,190 
19,133 


16,465 
112,267 
8,488 
17,186 
1,672 
15,748 
6,146 
12,016 
969 
124,747 
12,000 
15,747 
7,075 


4,111 


13,992 
51 
140,968 
9,500 
10,436 
8,679 











16,152 








6,628,167 





17,890/5,127,619| 341,766 





350,526 





since Si 1 


NOTE.—21,323 bales added at New Orleans as correction of receipts 


ept. 1. 
= 7,264 bales added as correction of receipts since Sept. 1. 
Comparisons for leading ports are given for six seasons: 





Receipts at— 


1897. 


1896. 


1895. 


1894. 


1893. 1892. 





Galves’n &o, 
New Orleans 


1,139 
4,795 


1,933 


554 
7,990 
111 
3,488 
897 
166 


175 


993 
32 


1,771 
10,076 
363 
4,759 


1,573 
3,165 

228 
1,973 
6,701 160 
6 179 


2,815 
9,621 
857 
2,582 
768 
249 


3,999 
12,214 
880 
5,937 
942 
1,284 


2,520 
1,690 
4,484 


2,629 
3,415 
3,144 


947 
455 
3,942 


2,262 
547 
2,121 


2,474 
318 
2,511 1,892 


fot. this wk.| 16,152) 17,890) 29,020) 12,208) 25,586) 34,444 


Since Sept. 1/6628,167/5127,619]7781,402/5821,272|4905,106| 6957,186 

The exports for the week ending this evening reach a tota! 
of 35,718 bales, of which 20,043 were to Great Britain, 3,233 
to France and 12,442 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 


Week Ending May 28, 1897. | From Sept 1, 1896, to May 28, 1897. 
Exported to— Bouported to— 


4,446 
128 


eeeee 7°256, ; Sept..........-. 7'30e. 
e-. 7250. | Oct ee. Sh eee 
7°300. | Nov ao. FOE URED <csesecco eve 
Raw sugars have had a fair sale at steady prices, closing at 
-34e, for centrifugal. 96-deg. test, and 234%. for muscovado, 
§0-deg. test. Refiaed sugars have been in more active de- 
mand and steady, closing at 414c. for granulated. Teas have 
‘been quiet but steady. 
Kentucky tobacco has continued to meet with a slow sale, 
but values have held steady. Sales 125 hhds. Seed leaf to- 
0 has been quiet tut steady. Sales for the week were 
Cases, as follows: 100 cases 1895 crop, New England Hav- 
ana, 16@2214c.; 50 cases 1895 crop, New England seed, 13@ 
I7c.; 100 cases 1893 crop, Wisconsin Havana, 914c.; 100 cases 
1895 crop, Wisconsin Havana, 54gc.; 200 cases 1894 crop, Zim- 
mers, p. t., and 100 cases 1895 crop, Zimmers, 15@16c.; also 
100 bales Havana at S5c. to $115 in bond and 150 bales 
Sumatra at 90 to $2 25 in bond. 
the demand for Straits tin has continued fairly active 
and prices have further advanced, closing firm at 13'60@13'70c. 
Ingot copper has had a moderate sale and prices have been 
unchanged at 11@1114c. for Lake. Lead has had only a 
limited call but values have held steady, closing at 3°25@3°30c. 
or domestic. Spx lter has advanced and the close was firm 
at 4°20@4'25c. for domestic. .Pig iron has been dull at $9 235@ 
412 00 for domestic, 
bbis fined petroleum has been lowered, closing at 6:15c. in, 
Crag 8 65c, in bulk and 6°60c. in cases; naphtha quiet at 5°50c. 
ude certificates have been neglected; credit balances have 
a, lowered to 87c. Spirits turpentine has had a slow sale 
Prices have declined to 27@27!{c, Rosins have been in fair 
quest and firmer. Wool has been quiet and barely steady. 
ops have been in slow dew and and weak. 


All others... 



































Boxports 


from— Conti- 


nent. Total. 


283,866) 1,218,222 
21,793] 21,798 
645,080)1,887,496 
37,120) 180,209 
5,488} 72,220 
373,047| 436,651 
21,739) 120,946 
191,5:9} 270,211 
69,109 
206,794 
199,772 
10,505 
585,546 
229,274 
158,733 
10,284 
3,264 58,895 


35,71812,949,407|680,667 5,786,765 
32,679/2,128,144!458,09211,787.24314,928,479 


Great 
Britain. 
738,885 


Tota 
Week. 


-Conti- 
nent. 


2,462 


Great el 


195,471 





Galveston 
Tex. City, &c.. eoceses 
New Orleans.. 820,136 
143,179 
66,732 
48,263) 
99,157 
78,322 
69,109 
95,431 
147,754 
9,427 
313,079 
226,766 
80,069 
9,834 


Brunswick.... 
Charleston... 
Port Royal.... 
Wilmington... 
Norfolk ....... 
N’port N., &c.. 
New York.... 


111,363 
46,818) 
1,078) 
238,889 
2,508 
69,867 
450 
55,631 


2,106,681 


Baltimore..... 
Philadelphia. . 





12,442 
15,114 





20,043 
.| 16,723 


3,233 
842 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are et for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 























ON SHIPBOARD, NOT CLEARED FOR— 
May 28a'— | Great Other | Ooast pret 
Britain, | France. wise, | Total. i 
New Orleans. 4,099; 3,110/10,571| 1,152/ 18,932 74,253 
Galveston...... 1,800; 2,586 560 950 5,896 11,954 
Savannah...... None.| None.|} None.| None. None. 17,651 
Oharleston None.| None.| Nona. 500 500 18,633 
Mobile ...... ee 200; None.| None | None. 200 3,42 
Norfolk ........ None | None.| None.| 7,725 7,725 26 
New York...... 660; 1,000; 4,600; None. 6,260 134,708 
Other ports... 2,800; None.; 1,900/ None. 4,700 0,66 
Total 1897 9,559 | 6,696 | 17,631 | 10,327) 44,213 297,533 
Total 1896 23,116; 4,107 / 20,593) 7,541/ 55,357 295,169 
Total 1895. 29,848! 1,629/133,102! 5,656!) 70,235 462,107 

















Speculation in cotton for future delivery has continued 
quiet. The fluctuations in prices have been within a narrow 
range and the net change in values for the week is unim- 
portant. Crop advices from the South have been the orin- 
cipal factor in the market. Asarule they have been of an 
encouraging nature, although during the latter part of the 
week advices of cooler weather stimulated buying by a few 
shorts to cover contracts. Saturday foreign advices were 
better than expected and prices strengthened slightly, 
closing at an advance of 1 to 3 points. Monday the 
market opened at a decline under moderate offerings 
prompted by favorable prospecs at the South for the 
crop and dull and easier foreign advices. Toward the 
close rumors, which have not been confirmed, that a 
large export business for future shipments had been trans- 
acted stimulated buying by shorts to cover contracts, and 
part of the early loss was recovered, closing unchanged to 4 

ints lower for the day. Tuesday the market was firmer 

uring early Change, reflecting unexpected stronger foreign 
advices. Su uently, however, prices reacted slightly un- 
der moderate offerings, induced by the favorable weekly re- 
port of the Government’s Weather Bureau on the condition of 
the crop. Wednesday foreign advices were dull and easier, 
but advices from the South reported weather conditions 
slightly less favorable and prices held about steady. Thurs- 
day thre was a quiet and irregular market. The near-by 
deliveries eased off a trifle, while the next crop futures were 
slightly higher on further reports of cool weather. The close 
showed prices 2 to 4 points lower to unchanged to 2 points 
higher tor the day. Tu-day th- market was quiet and easier. 
The opening was at a decline of 1 to 3 points and prices fur- 
ther weakened 2to 5 points during the day, in response to 
dull and easier foreign advices. The close was quiet at a 
decline of 2 to 4 points fur the day. Advices were received 
from Southwestern Texas stating that cool weather and 
insects had done some damage to the crop, but they had 
little or no influence upon the market. Cotton on the spot 
had onlya limied sale. Monday prices declined 1-16c., but 
Tuesdsy the loss was recovered. To day the market was un- 
changed and steady. middling uplands closing at 7c. 

The total sales for forward delivery for the week are 
350,400 bales. For immediate delivery the total sales foot 
up this week 14,774 bales, including 5,888 for export, 5,386 
for consumption, —— for speculation and 3,500 on contract. 
The following are the official quotations for each day of the 
past week—May 22 to May 28. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 
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*[ncludes sales in September, for September, 
October, for October, 334,800: 





72,000; September-D 


for April, 335,800. 








UPLAND3s. Sat. | Mon|fues| Wed) ‘Th. | Fri. 

6'l, | 6% 6% 6% 6% 

75.¢| 738 733 733 733 

TWij6) 7% | 7% | 7% | 7% 

Blig | Sliq | 8l-¢ | Slig 

q 8%,¢ | 853 85g 85g 85g 

GULF Sat. | Mon|Tues| Wed) Th. | Fri. 

Ordinary 7 615 . it? 7 
Low Middling.. 7% | 7% | 75 | 7% | 7% | 7% 
di eancce ---| 8 715,,/ 8 Ss 

Good Middling. ...........--..+ 85:6 | 8% 851g | 8516 S51g | 85.6 
Middling Fair............... 8% | Bl3;¢) 8% 7%] | 8% | 8% 
BTAINED. Sat. | Mon|Tues Wed| Th. | Fri. 

Reet BRRAEIIRG,... ccccccccccccecces 6% 67:6) 6 64 61g 61g 

ay ee easccecccoscooseses 733 7514 | 733 733 73g 733 
Strict Middling................. 7T'igg| 715g.) TZ17g0) 717g.) TT 3¢) TlT gv 

Good Middling Tinged. ....... 7% Tlie} 7% 7% 7% 7% 

MARKET AND SALES. 
SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ez- | Oon- |S; | Oon- 
port. | sump.lul’t’n| tract. Total. 

Satday .|Steady...... adel 700) 2,378) ... eee-| 3,078 32,500 
Monday.|Steady at 1,4 de.) 1,241 596; .... coo | 2,087 74,700 
Tuesday |Q’t & st’y, li,ad. 627 ecoe) 1,383 89,600 
Wed’day|Quiet & steady. 953 294); .... eoe-| 1,247 58,900 
Th’'day..|Steady .......... 1,217 Gent esas --- | 1,834 49,000 
Fridsy..|Steady.... ...... 1,150 745| ..-.| 3,500) 5,395 45,700 
Total....!...........-----«-! 5,588] 5,386! ....) 3,500114,774| 350,400 


























January, for January, 7,114,1 
446,900; September-March, for March, 6,268,200; September 


figures for to-night (May 28), . A 
the United States, including in it the exports of Friday only? 


tae For exchanges see page 1051. 


THE VISIBLE SUPPLY OF CoTTON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks. as wells 
those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought 
to Thursday evening. But to make the totals the com 


15,100: September- 


. « ber, for November, 
4 September-Novem ye Septem 


for D . 2,290, ber 
0: - , for Feb , 
00; September-February aoel. 


down 
plete 


we add the item of exports from 
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1897. 1896. 1895. 1894. 

— bales. 1,125,000 1,080,000 1,642,000 1,610,000 

Busy at LONGOR.-.--- -------- 5,000 " 4,000 " 7,000 " 6,000 
Total n stock. 1,130,000 1,034,000 1,649,000 1,616,000 
eaten *"19,000 ” 28,000 * 25,000 ” 26,000 
eee aeemndl.....20---0-<2 * 189/000 217;000 328,000 190,000 
Sots pt Amsterdam 3,000 9,000 18,000 15,000 
Book O* Rotterdam 300 200 200 200 
eock OF Antwerp. 8,000 20,000 15,000 _ 16,000 
Si0tk Ot Tavre..-.. 215,000 273,000 465,000 436,000 
Hoek Marseilles 000 7,000 5,000 7,000 
stock ot Barcelona 81,000 83,000 109,000 77,000 
Bee A aoe ns .wcz.cceze 43,000 + 80,000 52,000 10,000 
Suey at Trieste...-.--- WIXI __17,000 __30,000 __ 20,000 __ 29,000 
747,200 1,037,200 _ 815,200 





Total Continental stocks.. 581,300 
stooks.... 1,711,300 1,831,200 2,686,200 2,431,200 

139,000 155,000 155,000 161,000 

60,000 135,000 
25,000 


Euro; 192,000 104, 
cotton afloat for pe 12000 16 
341,766 


United States ports . 350,526 532,342 417,035 
wns.. 101,291 147,437 101,628 123,963 
ok in U. 8. Interior tO 75 11,704 22,383 3,443 


United States exports to-day. 3,675 





1,530.¢ 





Amerwan— 2 ) 
yrerpoolstock.......--bales. 972,000 917,00¢ 1,363,000 


















































) 1,530, 
Yontinen' a asenaneeiie 499,0 ,000 956,C A 
Ontinenatioat foF Europe.. 192, 101,000 160,( 135,000 
Inited States stOCK......--..0 341,766 350,526 532,342 47,035 
Onited States interiorstocks. 101,291 147,437 101,628 123,963 
QuitedStatesexportsto-day. 3,675 11,704 22,383 _—-3,443 
Total American....... were 2,109,732 2,130,667 3,302,353 2,735,441 
Kast Indian, Brazil, éce.— 
Liverpool stOCK......----+---- 153,00C 163,000 112,000 247,000 
Tondon st0CK......-.--00-- a 5,000 4, 000 
Continental stocks. .......-- eo 82,300 147,200 81,200 152,200 
india afloat for Europe. .... ee 139,000 155,000 155,000 161, 
teypt, Brazil, &c., afloat..... 12,000 16,000 _17,000 _ 25,000 
Total East India, &c..... - 391,300 485,200 372,200 591,200 
Total American .......... - 2,109,732 2,130,667 3,302,353 2,735,441 
Total visible supply ..... - 2,501,032 2,615,867 3,674,553 3,326,641 
Middling Upland, Liverpool... digd 45 08. 37ed. 14d. 
Upland, New York. 70. 80. 75140. T7100. 
wierGeod Brown, Liverpool Sled. Ged. «gd. 5a. 
Peruv.Rough Good, Liverpool 164. 64d. 559d. 559d. 
Broach Fine, Live’ Rees ° 4)s0d. 4d. 35ad. 416d 
Tinnevelly Good, Liverpool.. 3153.4. Alsod. 311,94. 37,4. 


ta” The imports into Continental ports the past week have 


been 98,000 bales. 

The above figures indicate a decrease in the cotton in sight 
tonight of 114,835 bales as compared with the same date 
of 1896, a falling off of 1,173,521 bales from the corresponding 
date of 1895 and a decrease of 825,609 bales from 1894. 


At THE INTERIOR TOWNS the movement—that is the receipt® 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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© week 11,691 bales and are now 46,146 bales less 
same period last year. The receipts at all the towns 


F 
2 


QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


























Week ending! CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
May 28. | gatur. | Mon Tues. | Wednes.| Thurs. | Fri. 
Galveston ..| 7514 74 7% 74 714 TM 
New Orleans| 733 751, | 73 7% 73% 733 
Mobile ......| 74 74 7% T14 ve vert 
Savannah...| 733 733 738 7% 738 733 
Oharleston..| 733 738 738 738 738 738 
ilmington.| 7 Ts 7s Tg 79 79 
Norfolk ..... Tg 7, TM 71g 71g 71g 
Boston......| 7% 7% 71lig 7% 7% 7% 
Baltimore..| 77%. 7%, 7%, 7%. 7%. 7%. 
Philadelp 8 716, | § 8 8 x 
ita.....| 758 753 7%, 758 75 75, 
Memphis....; 74 7% 74 74 74 7% 
it. Louis...) 75i¢ 7516 7516 733 733 738 
Aouston ....| 7514 7516 74 74 7 7% 
Oincinnati..| 753 7% 753 753 75, 7%, 
uisville...| 7338 738 738 738 738 7% 











Southern markets were as follows, 


Columbus, Ga. 71g | Montgomery... 76 
RECEIPTS FROM THE PLANTATIONS.—The 


The closing quotations to-day (Friday) at other important 


Athens......... 7% | Golambus. Mise 67% | Nashville ...... 74. 
tlanta........ 731g ‘aula........ 7 | Natohez....... 73; 
Charlotte ..... ° 77% | Idttle Rock.... 67 | Raleigh ...... ee Te 


Shreveport..... 67% 


following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland reveipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Receipts at the Ports. | St'k at Intertor Towns, 


Rec’pts from Plant’na, 








1897. | 1896. | 1895. | 1897. | 1896. | 1895. 


1897. H 1896, | 1896, 





Apr. 23..... 47,280) 54,666| 69,965) 184,847) 247,104) 186,641 
* 90..... 34,683) 39,828) 56,937/171,920/233,044/ 165,978 











28,037] 38,161) 43,838 
21,661| 25,768] 36,274 





May 7..... 42,833) 37,331) 41,000/144,401/200,770/ 148,558) 14,814) 14,067) 24,475 
*  Meceee 32,067) 34,871! 80,565|131,701/187,120| 137,322) 19,367) 12,221] 19,384 
* Bh... 20,632) 22,076) 29,065|112,982/163,017/114,859) 1,913) ...... 6,602 
*  2B..00- 16,152) 17,890! 29,020) 101,201/147,437/101,628| 4,461! 2,310) 16,789 





The above statement shows: 


1895-96 were 5,242,356 bales; in 1894-95 were 


for the week were 2,310 bales and for 
15.739 bales. 


fos uh? week and since September 1. 


pub 


1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,608,864 bales; in 


7,825,695 bales. 


2.—That although the receipts at the outports the past week 
were 16,152 bales, the actual movement from plantations was 
only 4,461 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 


1895 they were 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly re 
tne we matters of interest are given. weekl 

cation is of course supplementary to the more extend 
monthly statements. The results for the week ending May 28 
and since Sept. 1 in the last two years are as follows. 


rt, but all 



































1896-97. 1895-96. 
May 28. 
Week. | gent 4, | Week. | gape’. 
Bhi 
Via St. Louis...... ....- escccesee| 6,697) 521,540) 6,764) 531,742 
Cai 1,609) 264,265) 2,289) 236,294 
301 18,316 304 18,592 
sages 2,584) ...... 1,681 
532} 133,547) 1,950) 131,493 
1,787} 139,713) 4,564) 104,161 
361; 115,174 798| 90,746 
Total gross overland...... eee-| 11,287/1,195,139| 16,669/1,114,709 
Deduct shipments— 
Overland to N. Y., boston, &c..| 2,436) 308,419) 1,868) 265,624 
Between interior towns......... 6 4,226 8 379 
Inland, &c., from South....... wi 664; 39,400 403) 48,080 
Total to be deducted..... eoee.| 3,106) 352,045) 2,279) 317,083 
Leaving total net overland*.. 8,181) $43,094} 14,390) 797,626 





* [Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year has been 8,181 bales, against 14,390 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 45,468 bales. 





1896-97. 


1895-96. 





In Bight and Spinners’ 
Tak 


—— Week. 


Since 
Sept. 1. 


Since 
Week. | gept. 1. 





Receipts at poets to May 28...... 
Net overland to May 28........... 8,181 
douthern consumption to May 28) 17,000 


16,152|6,628,167 
843,094) 14,390 
758,000 


17,890|5,127,619 
797,626 
17,000} 737,000 





Tota marketed ..... .........0- 
(nterior stocks in excess..... ....|/*11,691 


41,333|8,229,261 
19,303|* 15,5 


49,280/6,662,245 
80} 114,737 








Came into sight during week.| 29,642 
Total in sight May 28 


8,209,958 








North’n spinners tak’gsto May 28 


31,416/1,593,906| 38,570/1,529,712 














* Decrease during week. Less than Sept. 





been 2,423 bales less than same week last year and since 
» they are 817 058 bales more than for same time in 1895-6. 


FF 


1. 


It will be seen by the above that there has come into sight 
during the week 29,642 bales, against 33,700 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,432,976 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening denote that dry weather has prevailed 
in a large part of the cotton belt the past week and that at 
some points rain is needed. Along the Atlantic the crop 
has been benefited in a number of sections by the rains 
which have fallen. In Texas coton is promising, and 
while pests are reported in some localities the damage has 

Alabama advices indicate that 
Our Helena correspondent states 


been unimportant as yet 
cotton is doing better. 


that the crop is doing much better on recently submerged , 


land than on uplands. 
falling. Cold nights are complained of in some districts. 


Savannah, Georgia.—We have had no rain during th 
week. The thermometer has averaged 75, rangj 
to 92. a ranging from 4 
Augusta, Georgia.—The rainfall during the week 
, reached ten hundredths of an inch, on one day, The t 
mometer has ranged from 54 to 90, averaging 73, her. 
Charleston, South Carolina.—There has been no rain d 
jing the week. The thermometer has averaged 74 the | eur. 
‘est being 92 and the lowest 62. » the high. 
Stateburg. South Carolira,—Crops have been much be 
efited by the rain but nights have again been too cool w, 
' have had rain on one day of the week, the precipitati e 
| reaching forty-four hundredths of an inch. The thermom 


The Mississippi River is steadily | ater has averaged 72°6, ranging from 52 to 90, 


Greenwood, South Carolina.—It has rained on one day of 


Galveston, Texas.—The scattered showers, while not need- the week, the precipitation reaching five hundredths of ay 


ed very much, were beneficial to cotton, and the crop con- | 
tinues promising. Some cotton pests were reported in lo- 
calities, but they have not done much damage as yet. A 
poor stand in some places over North Texas has necessitated 
much replanting. Warm, sunshiny weather would be ben- 
eficial to cotton in many sections. We have had rain on 
one day the past week to the extent of four hundredths of an 
inch. Average thermometer 75, highest 82 and lowest 68. 

Palestine. 1+ xas.—There has been rain on one day of the 
week, the precipitation being ten hundredths of an inch. 
The thermometer has averaged 74, the highest being 88 and 
the lowest 60. 

Huntsville, Texas.—It has been dry all the week. The 
thermometer has averaged 75, ranging from 59 to 91. 

Dallas, 1 exas —We have had rain on one day during the 
week, the rainfall reaching seventy-five hundredths of an 
inch. The thermometer has ranged from 64 to 91, averag- 
ing 78. 

San Antonio, Texas.—The weather has been dry all the 
week, only a trace of rain. Average thermometer 77, high- 
est 88 and lowest 66. 

Luling, Texas —There have been showers on three days of 
the week, the precipitation reaching forty-seven hundredths 
ofaninch. The thermometer has averaged 76, the highest 
being 90 and the lowest 63. 

Columbia, Texas.—We have had rain on two days of the 

st week, to the extent of twenty-tive hundredths of an 
inch. The thermometer has averaged 72 and ranged from 
60 to 85. 

Cuero, Texas.—There has been rain on one day during the 
week, the rainfall reaching one hundredth of aninch. The 
thermometer has ranged from 62 to 90, averaging 76. 

Brenham, Texas.—We have had rain on one day of the 
week, to the extent of fourteen hundredths of an inch. 
Average thermometer 76, highest 92 and lowest 60. 

Fort Worth, Texas.—Rain has fallen on one day of the 
week, to the extent of eighty hundredths of aninch. The 
thermometer has averaged 76, ranging from 63 to 90. 

Weatherford, Texas.—We have had rain on two days dur- 
‘ing the week, the rainfall reaching sixty-one hundredths of 
aninch. The thermometer has ranged from 62 to 89, aver- 
aging 76. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall being four hundredths of an inch. 
Average thermometer 77. 

ey ope Louisiana.—There has been rain on one day 
during the week, to the extent of six hundredths of an inch, 
The thermometer has averaged 75, the highest being 89 and 
the lowest 63. 

Columbus, Mississippi.—There has been no rain during 
the week. Moisture is needed. The thermometer has aver- 
aged 69, ranging from 58 to 89. 

Leland, Mississippi.—There has been no rain all the week. 
The thermometer has ranged from 58 to 87, averaging 73°4. 

Vicksburg, Mississi; pi.i—We have had dry weather all the 
week, Average thermometer 73°3, highest 86 and lowest 58. 

Little Rock. Arkans»s.—No rain all the week. Average 
thermometor 73, highest 89, lowest 54. 

Hetena, Arkansus.—There has been no rain since the 13th 
of May. Crops on high lands are suffering from drought 
and worms. The river has fallen eighteen feet from the 
highest mark, but some land is not yet free of water. Cot- 
ton is better on recently overflowed lands than on uplands. 
The thermometer has averaged 69, ranging from 54 to 84. 

Memphis, Tennessee.—With the exception of a few cool 
nights the weather has been favorable for farm work during 
the week, but moisture is badly needed. We had a shower 
on Sunday, the rainfall being two hundredths of an inch. 
The thermometer has ranged from 51°6 to 68, averaging 72. 

Nashville, Tennessee.—It has rained on one day during the 
week, the precipitation reaching eight hundredths of an 
inch. Average thermometer 67, highest 85, lowest 49. 

Mobile, Alatbamo.—The crop is making slow progress, on 
account of cool nights and dry weather. 
on one day of the week, to the extent of twenty-six hun- 
dredths of an inch. The thermometer has averaged 74, the 
highest being 87 and the lowest 55. 

Montgomery, Alabama.—The weather has been warm and 
dry during the week, there having been but a trace of rain. 
Crops are doing much better. The thermometer has aver- 
aged 74, ranging from 62 to 86. 

Madison, Florida,—There has been no rain during the week 


inch. The thermometer has ranged from 58 to 99 aves. 
aging 70. , 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall being forty-three hundredths ma 
inch. Average thermometer, 70; highest, 90; lowest, 51 

‘The following statement we nave also received by telegraph, 
showing the height of the rivers at the points named 
8 o’clock May 27, 1897, and May 28, 1896, 








New Orleans..... ne Above zero of gauge. 
Memphis ..... baeuooesbi Above zero of gauge. 
Nashvill Above zero of gauge. 
Above zero of gauge. 
Above zero of gauge. 





OcrR CoTTON ACREAGE REPORT.—Our cotton acreage report 
will probably be ready about the 9th of June. Parties desiring 
the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 


CANADIAN CusToOMS TARIFF POLICY—THE MAncuesteR 
Cotton Goops MARKET.—In our editorial columns to-day, 
under the above caption, will be found an article by our 
special Manchester correspondent. 


Jo1TE Butts, Baaaina, &c.—Jute bagging has been in light 
demand during the week under review, but prices are ux 
changed at 5c. for 134 lbs., 55gc. for 2 Ibs, and 66, for 
standard grades, Car-load lots of standard brands are quoted 
at 51¢c. for 134 Ibs., 57c. for 2 lbs. and 63gc. for 21 Ibs. f. 0, 
b., at New York, Jute butts have; been very quiet at 10%, 
for paper quality, 1°25c, for mixing and 13/c. for bagging, all 
to arrive, 


INDIA COTTON MOVEMENT FROM ALL ee 

and shipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to May 27. 
BOMBAY RE&CEHIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week. since 1 Receipis. 


Oonti- Great | Conti- Th 


is | Since 
nent, | Total. nent. | Total. | Week.| Sept. 1. 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
13,000 bales and an increase in shipments of 10,000 bales, and 
the shipments since Sept. 1 show a decrease of 198,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Shipments for the week. 


Oonti- 
nent. 





Shipments since Sept. 1. 





Great 
Britain, | Qontinent. 





Calcutta— 
1896-97... 
1895-96... 
Madras— 

1896-97... cecces 
1895-96... 1,000 
All others— 

1896-97... 3,000 
1895-96... 4,000 


Total all— 
1896-97. . 5,000 35,000 | 141,000| 176,000 


1895-96... 8.000 34,000! 140,000! 174,000 
The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales Jess than the -_ 
week last year. For the whole of India, therefore, the to 


53,000 
62,000 


14,000 
10,000 8,000 


23,000 74,000 
14,000 70,000 


2,000 


6,000 
3,000 10,000 


6,000 


s8 g 























3: 





We have bad rain shipments since September t, 1296, and for the correspo 


periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM A: (NDIA. 

1896-97. 1895-96 1894-95. 
Shipments a 
toall Rurope|) This Since This Sin This spt f 

from— week. | Sept.1. | week. | Sept. . | week. 


31,000; 509,000 
5,000; 176,000 











000| 347,000 
347, 
707,000] 8,000, 387i 


Bombay 


21,000 
All other ports 9,000 


174,000} 7,000 











and young plants are suffering for moisture. Average 
thermometer 81, highest 94 and lowest 60. : 











— | 
$81,000, 13,000 472,00 


Total 36,000; 685,000) 30,000 
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DRIA RECEIPTS AND SHIPMENTS.—Through arrange- 

ments we have made with Messrs. Davies, Benachi & Co., of 

jand Alexandria, we now receive a weekly cable of 

movements of cotton at Alexandria, Egypt. The following 

are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 


ndria, Egypt 
lena: ’ ’ 
é May 26. 





1896-97. 1895-96. 1894-95. 





eee: 16,000 
ate. i... 5,758,000 
| This | Since || This 
week. | Sept. 1. | week. | Sept. 1. 
1 ——————ee | 
= 
ar... 3,000 313,000) | Ae Be 261,000 
To Continent! ....... 3,000/ 338,000 || 1,000 | 301,000 316,000 
ee | ee —_—-— 
fotal Europe.. .. | 6,0001651,000|| 3,000|623,000||_2,0001577,000 
ds. 

1 arate to America in 1896-97, 47,597 bales; in 1895-96, 53,917 
pales; in 1894-95, 40,893 bales. 

This statement shows that the receipts for the week ending 
May 26 were 16,000 cantars and the shipments to all Europe 
6,000 bales. 

MANCHESTER MarKeET.—Our report received by cable 
to-night from Manchester states that the market is dull for 
both yarns and sbirtings. The demand for home trade is 

r, but for foreign markets is good. We give the prices 
or to-day below and leave those for previous weeks of this 
and last year for comparison. 
1897. 1896. 


Oott’n 814 lbs. Shirt- 
| Mid. . 
Uplds 


8,0Q0 2,000 
5,196,000 4,534,000 











Since || This | Since 
| twcek. |Sept. 1. 


























82s Cop. 
Twist. 
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Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (May 28) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 


1896-97. 1895-96. Btock. 


Receipts to May 28. | pris | gince | This | Since 
week. | Sept. 1.| week. |Sept, 1.| 1897. | 1896. 


18|* 84,011 123 9,109] 2,720 
10,389 71 1,729 648 
----| 6,733 wees} 4,783) 2,567) 916 
27 101,133! 194| 92,248|13,405| 4,284 
* 1,097 bales added as correction of receipts since Sept. 1. 
Theexports for the week ending this evening reach a total 
of 438 hales, of which 438 bales were to Great Britain, — 
to France and — to Reval, and the amount forwarded 
to Northern mills has been 310 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 


Week Ending May 28.| Since Sept. 1,1896. |North’n Mil s, 


Fr’nce Great | Fr’nce Sinee 
‘ Brit’n.|. ae, | Total. Bept.1. 


3,176/18,204 28,037 
eeeeee| 2,933 0} 1,970 
seceee 6,733 
6,702}17,586) ...000| -ecnne 


coceee|11,813) wcccce| secnce 
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9,980/54,260| 310)36,740 
41,352) 7,146)48,498) 649/39,851 


A considerable portion of the Sea Island cotton shipped to 
ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
arr of Sea Island cotton for the week will be found 
the head ‘‘ Shipping News,” on a subsequent page. 
Quotations May 28 at Savannah, for Floridas, common, 
&,; medium fine, 10c.; choice, 1314c. 
tleston, Carolinas, medium fine, 15@17c.; fine, 18c.; 
fully fine, 19@20c.; extra fine, 26@33c. 
EXCHANGES.—The following exchanges have been made 
—_ the week: . ° 
Dd. to exch. 4: 
39 pa. to exch. 109 Se Ee 
‘ 6xch. 100 Oct. for Aug. 
fede foceeh 3.400 for Sno. 
AL Dd. to exch. 300 Getter Ana’ 



































‘09 pd. to exch. 200 Jan. for Sept. 
*32 pd. to exch. 2,500 Sep. for J’ne. 
‘01 pd. to exch. 100 June for July. 
‘04 pd. to exch. 200 Aug for June. 
“50 pd. to exch. 100 Oct for June. 
‘03 pd. to exch. 200 Aug. for June, 
‘48 pd. to exch. 100 Oct. for Aug 

. ‘01 pd. to exch. 300 June for July. 
. os exch. 600 Nov. for Feb. | ‘04 pd. to exch. 100 Aug. for May. 
on pas 600 Oct. for Sept. | Even 100 June for July. 

v May for June. ‘01 pd. to exch. 200 June for July. 
®xch. 300 Jan. for Sept. | ‘01 pd. to exch. 100 Aug. for June. 
exch. 500 Mch. for Aug. | -40 pd. to exch. 106 Oct. for Aug. 
exch. 700 Aug. for July. | ‘03 pd. to exch. 600 Aug. for July. 
€xch. 200 Oct. for Sept. | ‘02 pd. to exch. 1,700 J’ne for July 
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GOVERNMENT WEEKLY CoTTon REPOoRT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Department,,. 
made public on Tuesday the following telegraphic reports on 
the crops in the Southern States for the week ending May 24: 


VIRGINIA —Cotton up and being worked. 

NORTH CAROLINA.—Favorable week for work, with excess of sun- 
shine and deficiency of precipitation, but cool nights retarding 
growth; stand of cotton fair, pla.ts small but healthy. 

SoutH CaROLINA.—Too dry and cool for rapid growth; fields clean 
and well cultivated; corn and cotton continue small but healthy; cot- 
ton chopping proarcemes rapidly. 

GrorGIA.—No rain and abundant sunshine during the week were 
favorable tor farm work, but rather detrimental to growing crops; 
early part of week too cool, last half more favorable; cotton and corn 
improving slowly and nearly all worked, 

LORIDA.—Rain needed for corn, cane, cotton, &c.; cutworms con- 
tinue bad in some localities; dry weather, rather cool nights, retard- 
ing growth of cotton. 

ALABAMA.—Week dry, but very favorable for cotton and corn, which 
are much improved; cutworms not so numerous; cotton chopping 
nearing completion. 

MISSISSIPPI —Cotton and corn improving, although lice, worms and 
cool nights have injured the stand in some places and some land has 
been replanted; planting on lowlands progresses as water recedes. 

LouIsIaANA.— Week favorable for field work and chopping cotton; the 
prevailing cool nights retarded growth of all vegetation; cotton shows 
but slight improvement, contiaues sickly and louss; crops somewhat 
backward but will improve with warmer nights aud showers, 

Texas.—Gvod growiug weather improved cotton, which is making 
rapid advancement generally and over southern portion forming 
squares and bolis, some lice reported from southern portion; crop 
clean, exceptia scatvered localities where too much rain for proper 
cultivation. 

ARKaNSAS.—Temperature favorable, but lack of precipitation detri- 
mental to growth; cotton and corn improved, though stand of former 
poor; both crops well worked, but plants small for season; general 
rain much needed; cutworms about ceased their depredations. 

TENNESSEE.—Favvrable weather enabled farmers to progress HA 
idly in cultivating young crops; light rains Friday in east and middle 
sections; cool nights injurious to corn and cotton; much early cotton 
plowed up and area replanted. 

OKLAHOMA.—The best growing week of the season; corn, cotton and 
grass growing fast. 

The Department summarizes these reports as follows: 


Cotton has experienced general improvement in Texas and has made 
rapid advancement over the southern part of the State, where squares 
and bolls are forming. Decided improvement is also reporte i from 
Alabama, with favorable reports from Arkansas and Georgia. Cool 
nights have proved injurious in Tennessee, and but slight improve- 
ment is reported from Louisiana, where the plant is sickly and is 
being injured by lice. While cool nights have anfavorably aftacted 
the crop in Mississippi it shows improvement. In the Carolinas the 
plant is small but healthy. 


STATE WEEKLY COTTON REPORTS.— We give below summaries 
of the reports for the week ending May 24 issued by the 
various States, under the auspices of the Weather Bureau of 
the United States Department of Agriculture, so far as they 


apply to cotton. 

VIRGINIA —The warm and showery weather which prevailed during 
the greater portion of the week has done much to counteract the un- 
favorable effects of the previous cool and dry weather. A larger 
acreage than usual has been put to cotton in the counties where this 
staple is grown, and the product is up and being worked. 

NorTH CAROLINA.—Eastern District.—The past week was sunny and 
warm during the day, but the nights were quite cool, an1, excepting 
scattered showers one or two days, the weather was quite dry. ‘Ops * 
of all kinds have made some improvement and are clear of grass. Cotton 
chopping is progressiug; cotton small but faic stand; too cool for cot- 
ton, which does not look as well asit might. Oentral District.—The 
reports from this district are generally favorable. Cotton and corn 
continue to grow slowly, but though backward are looking healthy. 
Cotton chopping going on; growth very irregular; some replenting 
still necessary. Western District.—The week has been generally favor- 
able, although the nights were too cool. Crops made considerable 
progress the latter half of the week, though all growth has been more 
or less checked by cool nights. Cotton has good stand, being chopped 
out; growth backward. 

SOUTH CAROLINA.—Cotton has improved somewhat, and no com- 
plaints are received of r stands, except from Abbeville, Green- 
wood, Edgefield, Barnwell and Saluda, where on certain lands the 
plant is dying. The plants, while small, are healthy, and although. 
somewhat irregular as to size, stands are otherwise nearly perfect, and 
require very little “patching” by replanting, over the State generally. 
+ Shopping out” is progressing rapidly and is nearing completion in the 
more easterly counties, While in the northwestern counties is only 
well begun, as cotton is not allup yet. The plant isin a satisfactory 
condition and in excellent shape to respond to more favorable weather 
for growth. Sea Island cotton made slow growth and stands in need 
of rain. 

GEORGIA.—During the week just ended the weather has been very 
dry. Unseasonably low temperature at night characterized the earl. 
parc of the week, and as a consequence vegetation had its gro 
somewhat retarded. The cool nights were especially unfavorable to 
cotton. More favorable temperature conditions prevailed during the 
last half of the week, and a steady though slow improvement in all 
growing crops was the result. Cotton generally is not as good as. 
usual; it is about two or three weeks late and much of the crop has 
been injured by bugs; some fields have been entirely destroyed. It 
has been well worked, andis now ready for and wanting good rains 
and seasonable temperature. 

FLorIDA.—Rains needed for corn, cane, cotton, &o. OCutworms con- 
tinue bad in some localities. Rather cool nights are retarding the 
growth of cotton. 

ALABAMA.—There was an entire absence of rainf.ll in this section, 
and while the week opened with continued cool nights, the last half 
was warm, forcing and particularly beneficial to cotton and cora, and 
materially lessened damage by cutworms. Cotton has improved 
steadily under recent warm weather, and while stands are poor and it 
is about two weeks late, it is looking well and is generally clean, and 
maby a good cotton crop has been made with a worse start; damage 
by worms is steadily decreasing and chopping out is being pushed to 
completion; there is some complaint of damage by lice in southeastern 
counties. 

MISSISSIPPI —The week was dry and sunshiny, with about normal 
temperature for the season. Cotton and corn are improving, althougn 
much injury is reported to date by cutworms, lice and cool nights, 
ands me replanting has been necessary. Planting continues on the 
lowlands as the water recedes. Raia would be beneficial to all crops. 

LOUISIANA.—Field work progressed rapidly under the favorable 
weather conditions, and all crops and vegetation show a general 
improvement, except cotton, which has pecome lousy, and continues. 
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dying out, with broken stands over areas in the northwest. Worms 
are also injuring the stands of cotton, and the crop is reported small 
and backward from nearly all sections. The cotton is nearly all 
chopped «ut. Reports are s mewhat more favorable regarding the 
cotton crop over the northeastern and central portions of th» State. 
Piapting on overflowed lands from which water has receded, in the 
northeastern parishes, is progressing. 

Texas.—The weather during the week was generally favorable for 
faimize operations and much farm work was dooe. The showers at the 
close of the week were not needed very much for general farming iater- 
ests and will delay work to some extent. Cotton planting is completed 
except some late fields over the northwestern portion of tne State, and 
a@ great deal of replanting has been done in localities over North Texas. 
Much of the crop has been chopped and worked out, bat some fields 
are beginving to show weeds and grass, and more dry weather would 
enable farmers to clean out the entire crop and put itin an excellent 
econditivn. It is reported from the western portion of the State that 
worms are rot werking on cotton as much as they were at last report, 
but it is reported lice are doing some damage tothe crop in places 
over the southern portion. pl ye cotton is not so promising 
over North Texas, while over the southern portion it is growing 
rapidly and has comm -nced fruiting. 

ARKANSAS.—The warm weather and abundant sunshine has been 
very favarable for all crops, though the lack of rain has been detri- 
mental tothem. Cutworms have ceased their depredations to a great 
extent, though there are some few complaints in lucalities. Cotton 
has improved considerably and is being chopped out. The plant is 
small and stand generally poor, and some complaint of dying of the 
late planting from lack of moistu'e. 

TENNESSEE.—The early part of the week was cool and dry, and the 
latter part warmer, with light showers in the eastern and middle sec- 
tions. These favorable conditions enabled farmers t») advance rapidly 
the work of completing the later plantings aod of cultivating the 
young crops of corn and cotton. The nights were too cool for the 
healthy growth of the young corn and cotton, besides promoting the 
continued depredations of the cutworms and the budworms on these 
crops and gardens. The first plantings of cottun developed such bad 
stands that much of the area was plowed up and planted over. Gvod 
rains are much needed in all paris of t1e State. 

MissooRI.—The past week averaged considerable warmer than usual 
except in the southeastern section, where the tempera ure was about 
normal. Up to Saturday noon the rainfall was very light in all sec- 
tions, and over the greater portion of the State there was none, but 
during Sacurday afternoon and pight good showers fell in many of the 
central and nothern counties and were of great benefit to ali growing 
crops. The week ha« bean very favorable for work ia the flelds, but 
in most sections crops suffered to a greater or less extent from lack of 
moisture. 

OKLAHOMA AND INDIAN TERRITORY.—Except a few light. local 
showers, no rain fell, and every day was clear and pleasa it. This has 
been by far the best growing week of the season. and crops of all kiads 
have made remarkable growth. Cotton, too, show; a better growth 
and looks better than form riy, especially throughout the southern 
section. Although a good stand is rare, a great deal of replanting has 
been done throughout central sections, and some fields planted tuo cot- 

ton have been plowed and planted to other crops. 


Exports OF CoTTon Goops FROM GREAT BRITAIN, —Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of April and since Octoder 1 in 
1896-97 and 1895-96, as compiled by us from the British Board 
of Trade returns. It will noticed that we have reduced 
the movement all to pounds. 





Yarn&Threada. Cloth. Zotal of All. 
000s omities, | 
1896-97 | 1895-96) 1896-07 | 1895-06 |1806-07/1895-96) 1896-97 | 1805-96 
Lbs. | Ubs.| Yds. Yds. Lbs. | Lbs. Lbs. Lbs. 
Ootober. ... | 23,469) 24,878) 419,049) 442,847 70,773 85,291; 103,242) 110,169 
Movember...) 21,514) 23,764) 397,483) 418,837 75,608, 80,667; 97,182) 104,431 
December ...| 22,20; 19,747) 431,839) 409,363) 82,208 78,342) 104,416) 93,589 


Cot.1st quar.| 67,191} 68,399| 1,248,371 |1,871,04; |937,649|244,800| 304,840) 313,130 
































January .....| 21,'S1) 22,606) 447,452) 437,480) 85,229) 83,282) 103,410) 105,978 
February....| 19,9 9) 21,421} 963.919) 453,009) 69,318) 86,233) 89,257) 107,659 
March ....... 24,839) 23,04» 434,331) 441,044) 82,734) 84,132) 107,573) 108,081 











Tot. 2d quar.| 65,959 8,086 1,244,752 1,889,489 297.23 253,652) 303,245) 321,718 
Total 6 mos. /133,150 104.456) 8,100,190)8/608,180) 474.005 499,452, 608,085) 634,907 





























Aoril. 22.623! 23.406 346.872) 401,397 66,7.’ 76413) 88,604 99,8l¥ 
@ockings and socks............... aii vbédeeotes bia adeeens pao 560) 678 
Gundry articles.............200 seseee ecqneoranesescacen - se ee a 15,33:| 14,944 

Total exports of cotton manufactures......... ... 712,720! 760,348 





Tne foregoing shows that there has been exported from the 
United Kingdom during the seven months 712,720,900 lbs, 
of manufactured cotton, against 750,348,000 lbs. last year, or 
a decrease of 32,628,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during April and since October 1 in each of the 
last three years: 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
APRIL AND FROM OCTOBER 1 TO APRIL 30. 





























HIGH WATER IN THE MISSISSIPPI.—O ur telegraphic on. 
this eveniog indicate that the water is receding steaqij 
points and that much of the land is now clear of prev 
Planting is being carried on as rapidly as possible, ™ 


THE FOLLOWING ARE THE GROSS RECEIPTS OF Copqoy ot 
New York, 3 ston, Pailadelphia and Baltimore for the x 
week, ind since Saptember 1, 1896 pas 





| . 
New York.| Boston. PHILADELPH’s BALTIMon, 


This | Since | This | Sines | This! Sine | The) gina 
week.| Sept.1. | week. | Sept.).| week. | Sept. .| wegs, Bent, 
N. Orleans...) 1,879 211.479 ecee 
Texas....... -- .. | 101,598 . 8,050 a 
@avann’h&ec 1,962 253,186 612 113,723 83, 14,081 540 77,381 
Mobile .....| ...... | sveessee| creel sone os | ae ee, 


Rared 





from— 














| 
Plorida......| ...... 4,800, seve ‘ sees 
Bo. Carolina, 905 101,343 267) 28,713 ......| ..., ; 
No. Carolina) 400/ 27,963 ...... ae Eee | x 
Virginia....| 100} 160,830' 1,500] 138,168 ...... 1,175| 2.168 116.955 
Worth. purts) ...-02] ccccccee 354) 74,904 ..... 259) 
Tenn., &€¢...) ...... 43,157, 1,221] 155,463, 657/ 41,557| 824 gay 
Foreign......, 12, 11,697! 200, 35,908 ..... | cese-eedl ta ct 
Total...... 6,258 1,010,202) 4,064) "855,017 740) 67,005! "082 "asian 
Lastyear....! 13,204) 910,878 4,688| 579,942 744, 54.087 4.072 Iman 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have 
52,309 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last day. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


New YorK—To Liverpool, per steamers Aurania, 747..... need 
Cevic, 5,912 upland and 3 Sea Island ............... o sss - 6,662 


To Hull, per steamer Francisco, 1,853... ..c00...<00--0. cose 
*  pomed per steamers Cadwallon, 1,705...La Champagne, 
To Bremen, per steamer Trave, 622........... serncd 
To Hamburg, per steamer A-tuna, 625 ... 

To Aptwerp, per steamers Kensington, 100 













To Barcelona, per steamer Powhattaao. 1,400 
To Genoa, per steamer Wercra, 691 . 691 
To Naples, per steamer W-rra, 700...... 700 
To Japan, per steamers Liv, 100 .. Morven, 17. .. ns 
New Ox.eans--To Bremen, per steamer Hermann, 5,798 ..... - 5,798 
= — per steamers Gran Antilla, 2,298 .... Pio [X., 
’ lo -eeecese cece -coees scescoses ° coos cceecsce cess <0 448 
To Genoa, ver steamers Gran Antilla, 2,234....Pio IX., s 
1,350.... Portuguese Prince, 4,700. ... ...c0s--esceces cone - 8,284 


To Santander, per steamer Pi» IX , 200 .-..--.. ——....... 
GALVESTON—To Havre, per steamer Belgian King, 7,001....... 7,01 
MOBILE To Liverpool, per steamer $90, 4B6..00 2. cecc-ces 
NvukgF »LE—To L'verpool, per steamer Ashmore, 4,217. ... 

To Hamburg, per steamer Lambert’s Puint, 1,016........... 

N—‘t© Liverpool, per steamers Cestrian, 467 upland ard 

436 Sea Island .. Corinthia, 332....Kansas, 14.-.8cythia, 

351 .. Victorian, 385 Sea Island.............. ..--....-00.. 1,98 
BALTIMORE—ToO Liverpool, per steamer Ulstermore, 26......... 

To Bremen, per steamers Aachen, 1,059 .- Halle, 1,074 ... 2,138 

To Hamburg, per steamer Christiana, 1,000. ee 
PHILADELPHIA—[o Liverpool, per steamer Rhyniand, 137...... 137 
6aN FRANCISCO—To Japan, per steamer China, 100............. 10 


AIG : ssicinididhididh Leigelasdteoediahiiten wtbdion sieiisiaaaeae 
The particulars of these shipments, arranged in our usual 
form, are as follows. 





Bremen B’lona, 
Liver- @ Ham- Ant- Genoa, 
lt. Hull. Havre. burg. . 0. a Tota. 
Sew York. 662 1,853 2,633 1,247 1,175 2,791 17 16,478 
MN. Orleans. ecco -ecece scenes 5,798 cccece 11,932 ...0008 17, 
Galveston... ..... ~o cocce, FOOL ncccce cocese cccces cesses 





Mobile ..... 486 ncccce cecacs cesses m 
/ “ea | enone, YE 
Boston..... 1,985 ..... ot ending) aesben cenaee cuccan «teil ine 
Baltimore.. ll cesses. shinies) GONE <ntiae stan ee 
Philade!’a.. 3ST secoce coccce ceccce ceccce coesen cssstt 137 
SU... seni. cdaitnl) eatnd  adasee aa,  -_ ae 


Total .... 13,513 1,853 9,63411,i94 1,175 14,723 117 52,300 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
G@aLvEsTON—To Liverpool—May 21—Steamer Vesta, 6,344. 
To Hamburg—May 22—St Hercynia, 586. 
To Genoa—May 22—Steamer British Prince, 1,876 
NEW ORLEANS - To Liverpool—May 21—Steamer Barbadian, 4,971 
To Hamburg--May 22—Steamer Port Hunter, 2,753. 
NorFOLK -i'o Hamburg—May 22—Steamer —— —, 204. 
«sToN—To Liverpool—May 24—Steamer Michigan, 30. 
To Yarmouth—May 21—Steam-r Yarmouth, 49. 
BaLTIMORE—To Havre—May 26 —Steamer Karoon, 600. 
Yo Bremen—May 26 —Steamer Willehad, 1,641. 
PHILADELPHIA—To Liverpool—May 22—Steamer Indiana, 183. 


=e seeee o sseeee 






























































Pisce Goods Yards. agré, Ost. 1,80 Apr 98, Cotton freights at New York the past week have beet 
omaites, 1897. | 1896. { 1895. | 1896 97. | 1895-98. | 1804-95. | as follows. 
reg wat wie pe nes,| Thurs. | 
ey, an Ca... , | r 76.1 1,129; 494, 4 rs. 
naan agin| Maas] Htat) aes) Solmas agai] tug | __ | | Se 
TRGY)...... le D e' . . S 
mth Amoriea.....-.. 7is*"°""] 34'583| $9,681] 50:024| 278'563| 302'345| S4aaoy | Liverpool,asked.d.| 15t 15t 151 15t 151 = 
Wee ASE] Eisty Hee HES SRS | Havre] 30 | gor | gore | 908 | 00 Ny 
nD eee 4 Ez 4 
171) 20, 208) 438 | { * 25-27 )gt|25-27 44125 
Total Yards......-v..-0000 401.807 402.088 2,810,905 8,005.78318,080.977 ana ey eon : wr . ty 25} | 25t 
. ipsa, ' ' 00S) MeOeats) 227-722 | ameterdam......c.| 251 | 25: | 25* | 251 | 2d! rf 
Ee. Geval,v.Hamb.d.| 40! | 40) | 40/ | 40° | 401 | Oy 
olland.” a cpdiaatl 2.895] 2.68, 2.851) 21.04 19.574) 21,099] Do v. Hull...d.| 36 36t 361 36t 36t 
. Burope (except Turkey)| 3°347 ora 4'630| 26,309, 29;549| 31/595 | Barcelona........d. +--- a4i 
Sieseed tae... sesso] $190) $240) 713] 24070) 37894) 80.200 |Genoa...........d) St | 2d | Sat | Sat | OM | oo 
ey and Egypt.. 2°195| 1,552 Mos} 16/273, 10:8<3| 15861 | Trleste...........d.| 28t 23t 281 23 38t ni 
All other countries... 1250] 1452 1,2 10,534, 9,492) 10,454 | antwerp.......-. d. Ig lg lg dy 8 . 
I cae ttectnnctical 20,470} 21,37| 22,022] 140,696) 144,265] 151,995 | @hent,v.Antw’p.d.! 549 53g 539 549 baa 
Total valne.... | £813) £65 87741 £5.737'__ 5.790 £5.498 ' Gente net per 100 Ibs. 
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L.—By cable from Liverpool we have the following 
Py" the Cesk’s sales. stocks, &o., at that port. 


























| May 7. | May14 | May 21. | May 28. 
| eare. pales.| 50,000} 44,000! 40,000) 40,000 
tales of the exporters took. =| 2,000 ,300 1,000 1,400 
of which speculators took. .| 1,000 400 900 400 
Ot ‘Americaa | 44,000) 41,000! 37,000! 36,000 
bales Sport... 8,000/ 5,000} 7,000) —_ 8,000 
fe : 76/000] 1,147,000 |1,152;000! 1,125,000 
—Estimated 1,176, 147, ,152,000/ 1,125,000 
Total ston 1/026,000| '993;000| '9@3'000| ’972/000 
Ot mmport of the week 45,000} 31,000} 84,000 40,000 
Toeehioh American.......--- 32,000) 23,000) 52,000) 28,000 
fs tafloat..... ---- an<see --| 93,000) 91,000) 57,000; 55,000 
Of which American.....-----! 5,000) 85,000 50,000! 45,000 


tone of the Liverpool market for spots and futures ea h 


o k ending Mty 28 and the daily closing prices 















































of the wee 
of spot cotton, have been as follows. 
rday| Monday.| Tuesday.| Wed’day.|Thursd’y.| Friday. 
Spot. Satu 
wees one aeedl =f esate imeinam oun 
arte, }) oan. | Sruty, | Moma | Harden's | Socarnd® te ygegers 
MiLUpl’ds.| 4539 4339 4339 4'8 45 4g 
figles...--+-| 5,000 8,000 8,000 7,000 8,000 7,000 
Bpec. exp. 300 500 500 500 500 300 
te cael meee soeene, hates 
Steady at|Steady at Quiet at Steady at 
Mar! Steady at tiall tially | Steady. | partially | 1-64 de- 
Barts, | tasdine!| partauy | pariiany | Steady. | partially | 1-34 40 
— i Steady. Easy. Firm. Quiet. Steady. Quiet. 
iven 


The prices of futures at Liverpool for each day are 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

i in pence and 64th. Thus: 3 63 8 
seats ond 4 01 means 4 1-644. . npr 


























satar. | Mon. Tues. | Wed. | whurs. Fri. 
May 22 | | 

May 28. |12%) 1 |1:45/ 4 1:45/ 4 |1:45| 4 [1:45 4 |1:45{ 4 
P.M.|P. M.|P.M.|P.M.|P.M.|P.M,|P, M./P.M.|P.M.|P.M.|P. M.|P. M. 

a@.|da.|a@/|a.|\d.|\d.|a.\d.| d.| da. | a. | @. 
May.... ---+ 4 02/4 02/4 01/3 63/4 02 4 04/4 03/4 03/4 01/4 04/4 03/4 03 
May-June ..|4 00/4 01/4 00/3 62/4 01/4 03/4 02/4 02/4 03/4 03/4 02/4 02 
JuneJuly../3 63)4 00/3 63/3 61/4 00/4 01/4 00/4 01/4 01/4 02/4 O1/4 00 
Juy.-Aug ../3 62/3 63/3 62/3 603 63/4 00|3 63 4 00 4 00/4 00/3 63/3 63 
Sept... |3 53/3 59/3 58/3 56/3 59/3 60/3 59/3 59/3 60/3 60/3 59/3 59 
tep0ot. 3 32/3 52/3 51/3 50/3 51/3 53/3 51/3 52/3 52/3 53/3 52/3 52 
-Nov.../3 47/3 47/3 46/3 45/3 47/3 48/3 463 47/3 47/3 47/3 47/3 47 
Nov.-Deo.../3 44 3 45 344/3 433 45/3 46/3 443 45/3 45/3 45/3 43/3 44 
Deo.-Jan...|3 44,3 44/3 43/3 42/3 443 45/3 43,3 43 3 14/3 44/3 43/3 43 
Jan.-Feb. :/3 43/3 44/3 43/3 42 3 443 45/3 43.3 43 3 44/3 44/3 43/3 43 
Feb.-Mch.../3 44/3 45/3 44/3 42/3 44/3 45/3 43/3 44/3 44/3 44/3 44/3 44 
MEE cots ah. oisnk xecel imate sdde! sana) donshiesdel) asso spadl sanel ote 








BREADSTUFFS. 
FRIDAY, May 28, 1897, 


Early in the week a fair volum3 of business was transact3d 
in the trade brands of wheat flour, but at slight concession 
from quoted prices, and moderately larga export sales of the 
low grades were made at steady values, Subsequently, how- 
ever, owing to a weaker turn to the wheat market the de 
mand, both from the home trade and shippers subsided, and 
prices turned easier, declining 10 to 15c. per bbl. The demand 
for rye flour has continued quiet and prices have weakened 
slightly, $2 65 now being the outside prices. Oaly a moderate 
volumeof business has been transacted in cora meal but prices 
have been without changes and fairly steady. 

There has been only a limited speculation in the market 
for wheat futures. Early in the week prices made fractional 
advances on buying by a few shorts to cover contracts, s'imu- 
lated by reports from Europe of crop damage. Subsequently, 
however, the market turned weaker in response to easier 
foreign advices and favorable crop accounts from the W:st, 
ccompanied by selling orders. Saturday the market was 

er, prices advancing 4@i1gc. on unfavorable crop ac- 
counts from France. Monday prices further advanced 
during early ‘Change on poor crop accounts from abroad. 
Toward the close, however, there was seling for West- 
era account and the improvewent was lost, Tuesday 
the market was easier, in response to weaker foreign 
advices and under selling for foreign account, closing at a de- 
cline of 34@5éc. for the day, Wednesday there was a further 
of %@*4c. in prices under general selling, induced by 
wae foreign advices and favorable crop advices from the 
8. The market was slightly stronger during early 
the 8e, owing to small receipts in the Northwest. Later in 
day, however, favorable crop accounts and dull and 
easier foreign advices caused a reaction and the close showed 
— 4@'4c. lower for the day. To-day the market was 
— In response to foreign advices and on crop news. 
ward the close, however, there developed a demand from 
In _ cover contracts and prices rallied, closing steady. 
ioe Spot market a fair business has been transacted, but at 
at ii tices, To-day the market was moderately active but 
shghtly lower prices, No, 1 hard Duluth was quoted at 








804c. f.o.b. afloat; No. 1 Northern Duluth at 791c. f.o.b. 
afloat; No. 1 Northern New York at 78%{c. f.o.b, afloat and 
No, 2 hard winter at 7614c. f.0.b. afloat, 

DAILY OLOSING PRIOKS OF NO, 2 RED WINTER WHBAT. 


Sat, Mon. Tues. Wed. Thurs. Fri, 
May delivery....c.00-...0. 80 80% 8014 79 794 78 
July delivery ...........6. 7733 7718 76% T5% 75% 74% 
September delivery....c. 727%, 72% 72 1% 70%, 71 
December delivery.....6. 737% 73 738 72% 72 723 


The speculation in the market for Indian corn futures has 
been dull and prices have declined under a free movement of 
the crop at the West and in sympathy with the weakness in 
wheat. Prices for the week show a net loss of 5¢@lc. per 
bushel. Inthe spot market the export demand has contin- 
ued active, the sales here and at outports amounting to 
1,500,000 bushels, To-day the market was fairly active and 
steady. The sales included No, 2 mixed at 29c, in elevator 
and 3014c. f.0.b. afloat, 

DAILY OLOSING PRIOBS OF 40. 2 MIXED OORN. 


Sat. lon, Tues. Wed. Thurs. Mr. 
May delivery......-«..-0. 2958 2953 2933 291g 29 29 
July delivery ...c.. .....6. 30 29% 2953 2933 29 29 
August delivery. ......6. 30% 3033 aoe 2973 or 291g 
September delivery ....c. 31 3L 30% 30 30% 301g 


The market for oats for future delivery has been dull and 
prices have declined in sympathy with the weakness of other 
grains and under a large m>vement of the crop at the West. 
In the spot market shippers have been fairly active buyers, 
but prices have declined with futures. The sales for the 
week amounted to 750,000 bushels, Today the market was 
fairly active and steady. The sales included No. 2 mixed at 
211¢:, in elevator and No, 2 white at 2514c., in elevator. 


DAILY OLOSING PRIOUS OF NO. Z MIXBD OATS 
= Mon. Tues. Wed. Thurs. Fri 
233 


July delivery ......... «+0. 221g 22 21% «215 «2155 
Rye and barley have had only alimited sale and prices 
have been easy. 
The followiag are closing quotations : 
FLOUR. 
285 Fesene, winter....... $4500 475 


fine ...........8 Dbl. $2 150 
Saperfine............. 2500 3 20/ City mills extras..... 4700 480 
Extra, NO.2....0.--.. 2850 335) Rye flour, superfine.. 225@ 265 
Extra, No. 1........«. 315@ 380) Buckwheat flour..... ....0 0. 
Nl@MPS....- cence -onnee 3450 415) Corn meal— 

Straights ....... eee--- 4000 420! Western &6...... «- 1700 175 
Patent, spring....... 3950 430) Brandywine......«. 180 


! Wheat flourin sacks sells at prices below those for barrels.) 












GRAIN, 
Wheat— 6. 6. Oorn, per bush— 6. 6. 
Spring, per bush.. 76 @ 81 West’n mixed...... 2849@ 31 
d winter No.2.. Nominal. No. 2 mixed... 29 @ 30% 

Red winter.. .-... 77 @ %4 Western yellow. 29%4@ 32 
Northern, No. 1... 78%@ 79%4| Western White.... 29's@ 32 

Oats—Mixed,perbu. 21 @ 234 — 
WI80..c.-ceosssces 35 @ Sl estern, perbush. 38 @ 42 
No. 2 mixed....... 214@ 2219| State and Jersey.. 39 @ 42 
M0. 2 white...-.... 2548@ 26%/| Bariey—Western.... 42 @ 46 
Feeding .....00---.. 28% 32 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Miy 22, and since 
Aug. 1, for each of the last three years, have been as follows: 
































Receiptsat—| Flour. Wheat. Corn. Oats, Barley. Rye. 
Bbls.196!bs| Bush.60 !bs| Bush. 56 lbs| Bush.32 lbs) Bush. 48 lbs} Bush.56 lbs 
Nhicago..... 44,229 115 050 680,208; 1,698,496 148,240 16,700 
Milwaukee. 34,050 94,450 8,450 234,000 101,690 20,400 
Daluth..... 112,525] 1,834,151 534 531,031 82,508 16,710 
Minneap’lis 1,578} 1,093,050 19,¢70 266,160 eoeerees occccces 
Toiedo...... 985 64,058 15,305 33,000 coeeccee 1,103 
Detroit...... 4,100 21,921 12,128 12,748 eorerces 4,347 
Cleveland .. 414 119.810 24,337 38 428 coverscos = 00 960 o* 
St Louis... 29,630 55,889 349,300 225,995 5,259 7,081 
Peoria . 9,00 7,800 389,400 267,400 3,500 1,800 
Kansas City oe 55,000 239,500 73,000 6068 ve ovcescce 
Tot.wk.’97 237,471| 2,866,179} 1927.83?) 3,395,258 341,098 68,141 
same wk.’96 185,682} 1,876,430) 1,489,386) 2,587.429 417,032 15,225 
Same wk.’95 305,568] 1,732,460) 2,751,005) 4,014,056 123,004 48,086 
Since Aug.1. 
1896-97. ..| 9.455,845/ 145,918,875) 129,072.944/ 142,223,171) 85,832,815) 6,537,806 
1895-06 ...| 8,982,262/181,281,152/ 109,593,003) 120,883,196) 36,079,520) 3,502,407 
1894-95 ...! 10,264,471)133,717,607| 67,248.405| 80,299,310] 30.724,567| 2,416,637 





The receipts of flour and grin at the seaboard ports for the 








week ended May 22, 1897, follow: 
Receipts at Mle bush 
York esos 129,313 181,225 
« 47,820 405 
39.229 9,725 
25.778 92,296 406,355 124,775 = .escrcee  cxvscees 
62,610 54,149 
2.365 eeccee 
7,523 he 
22,000 = 








339,138 1,651,384 2,979,LOL 1,900,146 
- 801,633 3,132,Le7 1,133,303 1,281,155 


* Receipts do not include grain passing through New Orleans for foreigr 
ports on rhrouen bills of lading. 
Totai recerpts at ports from Jan. 1 to May 22 compare as 


follows for four years: 


603,403 245,504 


Total week 
Week i808. 233,223 94,15 









Receipts of — 1897. 1998, 1895. 1394. 
Fioer. . oo . secces bbis 6,145,055 4,790,446 6,014,621 7,424,534 
Wheat ......... bush, 11,872,702 12,097,204 12,677,217 9,381,678 
Corn - “ 82,343,001 81,095,603 13,253,427 23,838,461 
Oats * 24,146,493 18,921 049 13,436,537 12, ere 
Barley 2 5,013,329 3,229,448 1,400,788 1,577,14 
RyOnc.cccrcce coe “ 2,802,956 682,944 140,586 103,78] 

Tota! grain..,, ..126,178,491 66,023,228 40,958,553 47,399,459 
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The exports from the several seaboard ports for the week 
ending May 22, 1897, are shown in the annexed statement: 
Peas, Barley, 
bush. bush. 

4,245 504,830 

4.976 


t, Oorn, Flour Oa, Rye, 

from— bush. bush. > . bush. 
«-» 047,493 793,284 67,630 611,525 256,141 
RB. «secces 464,707 56,854 20,781 332,706 ...0.... 


PG. cccee pesemeed _ s#iade eabsuse cccceece oceb 26 
timore..... 127,279 892,768 35,032  ..cc.cse 107,143 
Philade!phia. 64,000 414,495 Ss); Beer 16,978 
New Orleans. esesecs 48) 361 BD sésaeuee 
Norfolk........ .s00..+. 235,285 
Newp’rt News ....... 275,000 
Montreal ..... 202,657 492,184 
Galveston ....  .-seseee 43,000 














Total w’k...1.808,136 9,148,250 150,510 1,107,032 380.265 120,979 634,330 
Sametime ’96.1,043,523 1,726,200 118,465 ‘636,112 26,154 21,593 ........ 

The destination of these exports for the week and since 
September 1, 1896, is as below. 


—-—H}lour.——7-. —-—— Wheat.-———.  ——-—-Corn.——_— 
Boports for Wee Since Sept. Week Since Sept. Week Since Sort 
week and since May 22. 1, 1893. May 22. 1896. May 22. 1,18 
bush. bush. bush 


Sept. 1 to— 5 bbis. . . \. 5 
ited Kingdom 2,267 6,461,728 1,539,182 33,563,972 1,435,413 66,671,845 
460 701.960 225,608 8,831,927 1,520,188 68,503,406 
. 5 BI7,ABE —caecsnee 51,664 1,06u 179,714 
West Indies... .. 27,553 796,026 eocecces 33,078 878,335 
Brit. N. A. Coi’s. 6,611 205,018 aans 17,205 336.323 
Other countries.. 1,604 199,131 922,008 141,266 1,757,339 





“41.446 
Total ...-..--..-. 186,840 9,191,207 1,806,136 49,948,571 9,148,250 138,131,002 
Total 1996-06,.... 113.465 9,110,778 1,043,523 30,687,194 1,726,2u0 72,045,001 
The visible supply of grain, comprising the stocks in 
granary at the princi ints of accumulation at lake and 


seaboard ports, May 22, 1897, was as follows: 

















Corn 0 Rye Barley 
bush bush, bush, 
2,077,000 1,283,000 359,000 
58,000 retina’ 34,00) 
25,000 BEMED —ccncnene 
214,000 656,000 92,000 
4,837,006 8,985,000 820,000 
*"3,000 "13,000 «=»: 882,000 
8,000 769,000 342,000 
223,000 "43,000 22,000 
er **'9,006 
31,000 7 Oe (cit eee 39,000 
126,000 6,000 12,000 ss cases 
“$000 =“ Ti000 2 ** 4,060 
745,000 208,000 1,005 10,000 
sai Se  -‘qutgaan c 8,00) 
23.006 633.000 61,900 82,060 
288,000 8,000 re ied 
1,000 39,000 Sadia = | ae 
83,000 eee er a 
157,000 166,000 5.000 ss naweees 
602,000 55,000 Gi anspares 
77,000 171,000 21,000 1,00¢ 
12,000 45,000 
1,562,000 1,451,000 —- 183,000 £5,000 
292,000 176,000 491,000 
Total May 22. 1897.28 296.000 11,475,000 8,839,000 2,998,000 1,521,000 
Total May 15, 1897.29,737,000 868 9,876,000 8,091,000 1,467,0 0 
Total May 23, 1896 51,298, 7,990,000 7,615.0 1,528, 41,000 
Total May 25, 1895 51,244.000 8,474,000 7,399,000 137,000 =: 145.000 
Total May 26, 1804 61,330,000 7,648, 2.847, 801000 —-:102,000 




















THE DRY GOODS TRADE. 
New York, Fripay, P, M., May 28, 1897. 


The market during the past week has been of a monotonous 
character. The day-to-day attendance ruled moderate and 
spot business pronouncedly quiet, whilst neither from sales- 
men on the road nor from customers direct were there orders 
of importance received. Reports from various markets indi 
cate a very quiet general condition in both the retail and j b- 
bing trades, a condition ascribed in some measure to the ab- 
sence of the warm weather, which is much needed to s‘imu 
late the distribution of ssasonable and summer merchandis;. 
The inactivity in the primary markets of staple cotton goods 
is severely testing the firmness of sellers, but so far they have 
stood it fairly well. There are unquestionably considerable 
stocks on hand in the aggregate, but prices are on such a low 
level that in most instances the preference is to carry them 
rather than make further concessions, the more so as there 
appears to be some prospect of important mills resorting to a 
curtailment of production in the near future. The woolen 
goods division has been inactive in both men’s-wear fabrics 
and dress goods at previous prices. 

WOooLEN Goops.—The effect of the strike in the local tailor- 
ing trades has been quite evident in the arrest of repeat orders 
from local purchasers and in the suspension in some instances 
of the delivery tothem of merchandise already purchased. 
There has not been anything in the way of better busiaces 
from outside markets to make amends for this, and a very 
quiet week in men’s-wear woolen and worsted fabrics, in both 
staple and fancy lines, has resulted. Tnis has not had any 
influence over prices, which are well maintained, but the 
market does not present any hardening appearance. Over- 
coatings have been in slack request at previous prices, and 
cloakings have sold fairly withous change in values, There 
has been no demand of any moment for satinets, cotton-warp 
cassimeres, etc. Sales of dress goods have been limited in 
volume in both plain and fancy lines. Fiannels and blankets 
are steady but inactive; carpets firm. 

DoMEsTIC CoTToN Goops—The exports of cotton goods 
from this port for the week ending May 24 were 7,087 


000 | emall sales. 


“ <= 
packages, valued at $272,538, their destination being 
points specified in the tables below: tO the 


























1897. | ioc 
New YORK TO May 24, | —————_—___—___|} _._* 
Week. |Since Jan. 1.| Week, Since Jan, 
|| — 
Great Britain. .....<.-0.-00- 179 2,099 || 14 ~~ 
Other European. .....<-..00: 10 1,586 || 93 923 
MINA seense-eneeeesseceneeee:| 4,257/ 52,712 |/10,219| gate 
IMdIs. ..cccccccsessccessccenes| — -ce- 2143 | <n 
7 10,065 || i05| 7 
1,115 7.378 || ‘37| gree 
274 6,381 || 51 non 
54 1,273 || 67] gee 
124 2.923 || 73| gas 
358| 22,407 | 649! 19's 
16 1,821 356| 1459 
7,087 | 110,788 | 11,5 
| oe fo ens 
Total....000-----0-e0e-ee+) 7,087) 120,088 __|111,589) 106,655 





* From New England mill points direct 

The value of the New York exports for the year to date has 
been $4,834,465 in 1897 against $4,184,039 in 1896, 

There has again been but a quite indifferent interest taken 
in brown sheetings and drills beyond immediate requirements 
by home buyers, and exporters have been lizht pure 

so. The demand has been coafiaed almost entirely to spot 
goods and has come forward at fairly steady prices, Selle 
are still reserved in committing themselves to forward busi. 
ness, even where afforded the opportunity, The coarse, colored 
cottons market has shown no change of moment. The de 
mand for denims, ticks, &c , has been on quite a moderate 
scale but sellers have been able to realiz> former prices in 
nearly all instances. Bleached cottons have been in light 
general request in all grades without change in prices, Wide 
sheetings slow and unchanged. Cotton flannels and blankets 
generally well sold but current demand slow. Kid-finighed 
cambrics sell in small lots at previous prices, Prints of all 
descriptions and printed specialties have been in light re- 
quest, and the demand for ginghams has been on a limited 
scale. Print cloths continue firm at 2 7-16c. for extras with 
Odds in quiet demand on that basis, 

1897. 1896, 1885, "1894, 
Stock of Print Oloths— May22. May 23. May 25. May% 
At Pell River 64 equares., £0000 500/000 aateee 451,000 
At Pall River, odd eizes.... $803,000) 839'000 —_s'00 138,000 


Total stock (pieces)....1,300,009 1,723,000 247,000 852,000 
ForErIGN Dry Goops.—Cleaning up has been the feature in 
seasonable business, but has not been productive of marked 
results. The demand for fall lines of dress goods, silks, rib- 
bons, etc., has been indifferent, but the general tone of the 
market continues steady. 
Importations and Warehouse Withdrawals of Dry Goods, 
Theimportations and warehouse withdrawals of oe goods 
at this for the week ending May 27, 1897, and since 
January 1, 1897, ani for the corresponding periods of last 

















year are as follows: 
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grate AnD City DepantMeEnt. 
————~TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 

tra charge to every annual subscriber of the COMMERCIAL 
po FINANCIAL CHRONICLE, 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE, 

The STREET RAILWAY SUPPLEMENT will dikewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. . 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United § tates and 
Twelve Dollars in Europe, which in both cases includes 


postage. 





Terms of Advertising—({Per ineh space.) 

One time $3 50| Three Months (13 times) ..$25 00 

One Month (4 times).. 11 00} Six months (26 times).. 43 00 
(8 times).. 18 00 | Twelve Months (52 times). 58 00 


ths 
Tere terms for one month and upwards are for standing cards. 


Bond Proposals and Negotiations this 
week have been as follows. 

Adams County, Neb.—Bond News,—The officials of Adams 
County a short time ago petitioned the Board of Educational 
Lands and Funds of the Staté of Nebraska that the county 
be allowed to refund certain of its bonds held by the State, 
which do not mature for a number of years. The matter was 
referred to the Attorney-General, who has just rendered an 

inion to the effect that the board has no authority to give 
the county permission to refund the bonds. 

Allegheny (Pa.) Third Ward School District. — Bond 
sale—"The following bids were received for the purchase of 
the $160,000 of 4 per cent school bonds of this district: 


: , Philadelphia... .$163,424 00 | Robinson Bros., Pittsburg. .$160,864 00 
A & Sons, Clevel’d 161,759 00 | Dietz, Denison & Prior, Cley. 160,117 50 


The bonds were awarded to P. F. Kelly. Ocher bids were 
received, but they were not considered, as they failed to com- 

y with the conditions of the sale. The securities are of the 
denomination of $1,000 each, dated June 1, 1897; interest is 
payable semi-annually on the first days of June and Decem- 
ber, and the principal will mature at the rate of $8,000 per 
annum from June ), 1898 to 1917, inclusive, both principal 
and interest being payable at the Second National Bank of 
Allegheny, Pa. 

Ambler, Pa.—Bonds Au'horized.—The citizens of Ambler 
have voted in favor of issuing the $16,000 of street-improve- 
ment bonds by a majority of 33 votes. 

Americus, Ga.—Bond Election.—The voters of the city of 
Americus will soon determine the question of issuing bond: 
to the amount of $30,000 to pay the cost of improving the 
water-works and sewers. 

Appanoose County. lu.—Bonds Defeated.—The people of 
this county have voted against the proposition to issue $65,000 
of court-house bonds. 

Ashland County, Wis.—Bond Offering.—Proposals will be 
received until 10 o’clock A. M. to-day by C. F. Latimer, trus- 
tee, for the purchase of $65,000 of 5 per cent county gold 
bonds, payable in 1915, 

Athens, Qhio —Bond Sale.—The $5,000 of 5 per cent city 
hall bonds offered by the city of Athens on May 25, 1897, 
have been awarded to D. H. Moore, of Athens, at 100°53. 

Atlantic City, N. J.—Bond Sale.—Atlantic City bas sold at 

vate sale $23,000 of City Hall bonds and $12,000 of water 
jonds to N. W. Harris & Co. of New York City. The securi- 
ties bear interest at the rate of 414 per cent and are payable, 
both principal and interest, at the Union National Bank of 
Atlantic City. The City Hall bonds mature as follows: 
$10,000 June 1, 1899, and $18,000, June 1, 1900; the water 
become due June 1, 1917, 

Baker City, Ore.—Bonds Proposed.—This city is con- 
templating the issuance of bonds to the amount of $20,000 to 
a the cost of improving the water- works. 

, Wt.—Temporary Loan.—The city of Barre has 
awarded a four-months’ note amounting to $10,000 to Bond 
& Goodwin, of Boston, at a discount of 3°25 per cent. 

The following bids were received: 





Bidders — Ra Disc t. 
Bond & Goodwin, Boston = 8°25 i 
Curtis & Motly. n. 

Dunscomb & Jennison, New York. 


The loan was issued in anticipation of the collection ot 


Barton Heights, Va.—Bonds Proposed.—The citizens of 
Sarton Heights have under consideration a proposition to 
lesue $25,000 of general improvement bonds. 

Bayonne, N. J.—Bond Sale.—Bayonne has sold $9,000 of 
school bonds at 101. Both principal and interest on the se- 
— are payable at the Mechanics’ Trust Company of 

8. 


Bayo: 

Belmont, Mass.—Bond Sale.—On May 24, 1897, the $40,00) 
of4 per cent 20-year high-school bonds and the $6,000 of 4 
Per cent 30-year sewer bonds of the town of Balmont were 
awarded to Blodget, Merritt & Co., of Boston, Mass., at 106°78 
and 10878 respectively. The following is a complete list of 
the bids received: 





Bidders— 
Blodget, Merritt & Co., Boston 
Farson, Leach & Co. New York 
Adams & Co., Boston. 
Third National Bank, Boston 
Geo, A. Fernald & Co., Boston.... 
Leland, Towle & Co.. Boston. .........cesces-coess 
Cushman, Fisher & Phelps, Boston 
K. H. Rollins & Sons, Boston 
N. W. Harris & Co., Boston 
Blake Bros. & ©o., Boston 
Jose Parker & Co., Boston... 
Parkinson & Burr, Boston 
R L. Day & Co.,:Boston 
Estabrook & Co., Boston 
Jas. W. Longstreet & Co., Boston. 
Dietz, Denison & Prior, Boston 
Rudolph Kleybolte & Co., New York 


The securities are of the denomination of $1,900 each, dated 
June 1, 1897; interest is payable semi-annually in Boston, 
where the pemoet also will be payable. 

The total indebtedness of the town of Belmont, including 
these issues, is $157,150; water debt, included in total debt, 
$44.750; sinking funds, $1,260. The assessed valuation for 
1896 is $4,125,095 and the population in 1895 was 2,843. 

Berlin Falls, N. H.—Bond Sale.—Berlin Falls has sold 
$50,000 of refundiog bonds t» Leland, Towle & Co. of Boston, 
at 100°75. The securities bear 4 per cent interest and will 
mature in twenty years from date of issue. 

Brookings Conuty, 8S. D.—Bond Sale.—This county has 
sold $7,000 of 5 per cent bonds to Trowbridge & Co. of Chi- 
cago. The securities are dated July 1, 1897; interest is pay- 
able semi annually and the priocipal will mature in ten years 
from date of issue, subject to call after five years, Both 
principal and interest are payable at the First National Bank 
of Chicago. This issue of bonds constitutes the only indebted- 
ness of the county. 

Baffalo, N. Y. -—Bond Offering.—Proposals will be received 
until 12 o’clock noon, June 5, 1897, by Erastus C. Knight, 
City Comptroller, for the purchase of $151,456 10 of 344 ver 
cent grade-crossing bonds.- The securities will be dated May 
1, 1897; interest will be payable semi-annually on the first 
days of May and November, and the principal will mature 
May 1, 1917, both principal and interest being payable at the 
office of the City Comptroller of Buffalo or at the Gallatin 
National Bank of New York City. No bid for less than par 
and accrued interest will be considered, and each proposal 
must be accompanied by a certified check for 2 per cent of 
the amount bid for. 

The bonded debt of the city of Buffalo on May 1, 1897, less 
amounts heldin the sinking fuads, was $12,922,652 18; the 
assessed valuation of the taxable real estate of the city by the 
rolls of 1897 is $230,698,810, 

Bonds Authorized.—The Governor has signed bills author- 
izing the city of Buffalo to issue $400,000 of public-market 
and hall bonds, and $183,000 of bonds to fund $83,000 of water 
9100 000". a temporary grade crossing loan to the amount of 

100,000. 

Carrollton, Ala.—Bond Sale.—The city of Carrollton has. 
sold $20,000 of 5 per cent 22-year funding bonds to Morgan, 
Robertson & Co., T. O. Burris and D. M. Richards of Colum- 
bus, Miss, 

Carroliton Township, Mich.—Bond Sale.—The $6,000 of 5. 
per cent road bonds of this township were awarded to 
Duke M. Farson of Chicago, IIl., for $6,067'50. The bonds 
are dated May 1, 1897, and will mature at the rate of $1,000 
per annum from May 1, 1902 to 1907, inclusive, both principal 
and interest being payable in New York City. 


Champlain, N. Y.—Bond Offering.—Proposals will be re- 
ceived until June 4, 1897, by W. G. Graves, Secretary of 
the Board of Wat-r Commissioners, for the purchase of 
$20,000 of 4 per cent water-works bonds. The securities will 
be in the form of coupon bonds of $1,000 each; interest wilh 
be payable annually and the principal will mature at the rate 
of $4,000 per anoum, beginning June 10, 1922, 

The town of Champlain has no bonded indebtedness, other 
than this proposed issu-d. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Chatham, N. J.—Bond Election.—It is reported that a prop- 
osition to issue $45,000 of bonds for the construction of water- 
works will be put to a vote of the people of Chatham on 
June 1, 1897. 

Chester, 8S. C.—Bond News.—The $50,000 of water-works 
and electric-light bonds recently voted by the citizens of 
Chester will bear 6 per cent interest. 

Chicago, 111.—Bonds Proposed.—The city of Chicago pro- 
poses to issue bonds to the amount of $390,000. 

China (Cal.) School District.—Bonds Authorized. —The 
citizens of this school district have voted in favor of a propo- 
sition to issue $20,000 of 6 per cent 8-year average 
bonds. The interest on the securities will be payable 
annually. 

Clearfield, Me.—Bonds Authorized.—The people of this 
municipality have authorized the issuance of paving bonds to 
the amjunt of $15,000. : 

Noliege Point, N. Y.—Bonds Authorized.—The citizens of 
College Point have voted in favor of a proposition to issue 
$25,000 of bonds for the erection of a water tower. ; 

Colaumbas, Ohio.—Bonds Authorized.—The City Council 
of Columbus has passed an ordinance providing for an issue 
of street-improvement bonds, The securities will bear inter- 
est at a rate not exceeding 6 per eent, payable semi-annually 
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on the first days of March and September, and will mature in 
ten years from date of issue. 

Cottage City, Mass.—Note Sale.—The town of Cottage City 
has borrowed $15,000. 

David City, Neb.—Bonds Proposed.—The Board of Super- 
visors of David City has under consideration a proposition to 
refund $90,000 of railroad aid bonds falling due July 1, 1897, 
by an issue of 5 per cent 15-year bonds. 

Defiance, Ohio.—Temporary Loan.—The city of Defiance 
has borrowed $15,000 in anticipation of the collection of taxes. 
The loan bears interest at the rate of 6 per cent and becomes 

due October 1, 1897. Both principal and interest are payable 
at Cleveland, Ohio. 

Detroit, Mich.— Bonds Defeated.—At a recent meeting of 
the Board of Estimate of Detroit, the proposition to issue 
pe ey of bonds for a soldiers’ memorial building was de- 

eated. 

Bonds Proposed.—A bill permitting the City Council of 
Detroit to issue $150,000 of bonds for new normal and 
manuh!l training schools bas passed the Assembly. 

Darfar (Ore.) School District No. 29.—Bond Sale,—This 
district has sold $3,000 of 6 per cent 10-20 year optional echool 
— to Jobn Bonn of The Dalles, Oregon, at par. The in- 
terest on ihe securities is payable at The Dalles. 

Daquesne, Pa.—Bond Election.—An election will be held 
in this city on June 22, 1897, to decide the question of issuing 
$85,000 of street improvement and $40,000 of sewer bonds. 

East Providence, R. I.—Bond Offering.—Proposals will be 
received until 1:30 Pp, M., June 5, 1897, by Benjamin Wilson, 
President of the Town Council, Rumford, R. I., for the pur- 
chase of $100,(00 of 4 per cent gold funding bonds. The se- 
curities will be of the denomination of $1,000 each; interest 
will be payable semi-annually, and the principal will mature 
as follows: $50.000 in twenty-five years from date of issue 
and $50,000 in fifty years from date of issue, 

Eatontown, N. J.—Bonds Authorized. —The citizens of 
yee have voted in favor of a proposition to issue 
$2,000 of echoo! bonds. 

Evansville, Ind.—Bond Sale.—The city of Evansville has 
sold $50,000 of 5 per cent refunding school bonds as f«llows : 
$25,000 at 106 and the remainder at 104':19. The First National 
Bank of Evansville was awarded $25,000 of the amount issued 
and N. W. Harris of Chicago the remainder. The interest 
on the securiti+s is payable semi-annually on the first days of 
June and December at the office of Winslow, Lanier & Co. 
of New York City, and the principal will mature in ten years 
from date of i:sue, 


Par Rockaway, N. Y.—Bond Offering.—The Trustees of the 
village of Far Rockaway will sell tothe highest bidder at public 
sale at 2:30 Pp. mM June 7, 1897, $35,000 of 5 per cent street im- 
provement bords. The securitiés will be of the denomination 
of $1,000 each, dated June 1, 1897; interest will be payable 
semi-annually and the principal will mature as follows: $20,- 
000 at the rate of $1,000 per annum from June 1, 1898 to 1917, 
inclusive, and $15,000 cn June 1, 1918, The bonds can not be 
legally sold for less than par and accrued interest. 

The official notice of this bond offering will be founa among 
the advertisements elsewhere in this Department. 

Fort Madison, lowa.— Bond Offering.—Propoeals will be 
received until 7:30 Pp, mM. June 2, 1897, by Charks H. Peters, 
Chairman of the Finance Committee, for the purchase of 
$120,000 of 5 per cent refunding bonds, The securities will 
be of the denomination of $1,000 each, dated July 1, 1897; 
interest will be payable semi-annually on the first days of 
January and July in New York or Chicago, and the principal 
will mature in twenty years from date of issue, subject to 
call after five years. Each proposal must be accompanied by 
a certified check for $500. 

The bonded debt of the city of Fort Madison at the present 
time is $120,000 and its assessed valuation $1,750,000 The 
real valuation is estimated at about $7,500,000 and the popula- 
tion at 11,000. 

Gaston County, N.C.—Bonds Authorized.—The voters of 
Gaston County have authorized the issuance of bonds to the 
amount of $15,000 for the erection of a court-house, 

Glen Ridge, N. ¥.—Bond Election —On June 25, 1897, a 
special election will be held to vote on the question of issuing 

,000 of improvement bonds. 

Grand Rapid», Mich.— Bond News.—The citizens of Grand 
Rapids have voted in favor of a proposition to issue $125,000 
of electric-light bonds to bear interest at a rate not exceeding 
4 per cent, payable semi-annually in New York City, and to 
mature in twenty years from date of issue. Ata rece: t meet- 
ing of the Common Cc uncil it was moved that these bonds be 
issued. No definite action, however, has as yet been taken. 

Greensburg, Pa.— Bond News.—Dick Bros, & Co. of Phil- 
adelphia have refused to take the $15,000 of 5 per cent 5-25 
year optional bonds of Greersburg. I: is reported that they 
will be sold at 104 596 to another Philadelphia firm. 

Grimes County, Texas.— Bonds Redeemed. — Grimes 
Courty has redeemed 31,000 of bridge bonds held in the 
school fund. 

Hartford, Conn.— Bonds Proposed.—The City Treasurer of 
Hartford will ask the City Courcil for authority to make a 
temporary loan for $75,000, or issue bonds to that amount for 
the ereGtion of a new police station. 

Hudson, Mass.—Bond News.—Savillian Arnold, Town 
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Irvington, N. J.—Bonds Proposed. —The village of Irving. 
ton bas under considaration a proposition to issue $30,000 of 
sewer bor}!s. r 

Jacksonville, Fla.—Bond Offering.—Proposals will be re- 
ceived until 10 c’clock a. M, June 1, 1897, by B. F. Dillon 
Chairman, for the purchase of $63,500 of 5 per cent gold 
bonds of the city of Jacksonville, 

Jamaica, N. Y.—Bond News.—It is reported that W. J 
Hayes & Sons have refused to accept the $100,000 of sewer 
bonds of this village, recently awarded them, their claim 
being that under the provisions of the law the securities 
should have been printed and in the hands of the Village 
Treasurer before the bids were received ; these bonds, they 
state, were not printed when the sale took place, 

Jeanette (Pa.) School District.—Bond Call.—Notice has 
been given that the school bonds of this district, numbered 
from 101 to 120 inclusive, dated November 1, 1890, and of $100 
each, have been called for payment on June 1, 1897, at the 
First National Bank of Jeanette, after which date they will 
cease to bear interest. 

Jefferson City, Mo.—Bond Sale —No bids were received 
for the $54,000 of 4 per cent 10-year refunding bonds of Jeffer- 
son City. The City Council therefore changed them to 44 
per cent bonds and sold them to the W. C. Litile & Bro. In- 
vestment Co. of St. Louis at par. 

Jefferson County, Texas.—Bond Sale.—The State Board 
of Education has purchased $5,000 of Jefferson County Court- 
House bonds for the school fund. 

Jellico, Tenn.— Bond Offering.— Proposals will be received 
by Dr. D, W. Moore, Mayor of Jellico, until June 1, 1897, for 
the purchase of $6,000 ot 6 per cent school bonds. The iater- 
est on the securities will be payable semi-annually and the 
principal will mature in twenty years from date of issue, 
These bonds were to have been sold on May 25, 1897, but the 
sale was postponed until the above date. 

Jersey ‘ity, N. J.— Bonds Authorized,—The Finance Com- 
mittee of Jersey City bas authorized the issuance of $390,000. 
of geld bonds. The securities are to bear interest at the rate 
of 41¢ per cent and mature in thirty years from date of issue, 
Lancaster, Ohio.—Bond Offering.—Proposals will be re- 
ceived uotil June 10, 1897, by the city of Lancaster for the 
purchase of street improvement bonds to the amount of $20,- 
000. The securities will bear interest at the rate of 6 per 
cent and be of the denomination of $500. 
Langdon, N. D.—Bond Sale —The city of Langdon has 
sold $4,500 of 6 per cent 20-year funding bonds to F. R, Fulton 
& Co. of Grand Forks, N. D., at par. The interest on the 
securities is payable semi-annually at the Chase National 
Bank of New York City. 
Lavaca Connty, Texas.— Bond Issu2.—It is reported that 
Court House bonds to the amount of $30,000 and to bear 
interest at the rate of 5 per cent will be issued by this county. 
Lima, Vhio.—Bond News.—A petition has been filed by the 
Pennsylvania Railroad Company asking for an injunction to 
prevent the city of Lima from issuing $98,009 of bonds for 
purpose of securing the shops of the Lima Northern Railway 
Company. It is claimed that these bonds were voted for 
park purposes, and so cannot be issued to secure railroad shops. 
Judge Taft of Cincinnati, who heard the motion for an in- 
junction, has granted a temporary order, setting the final 
order for hearing on June 26, 1897, at Toledo. 
Linda Vista Irrigation District, Cal.—Bond News.—E. C. 
Hickman, Secretary of this district, reports to the CHRONICLE 
that none of the bids for the $824,000 of bonds have been ac- 
cepted. A bid of par for the entire issue offered by Willism 
Osborn, contingent on a contract for the work, is being con- 
sidered bv the Board of Directors, and will be passed upon on 
June 1, 1897. ; 
Los Angeles, Cal.— Bond Sale.—The following bids were 
received for the $270,000 of 4 per cent gold refunding bonds 
of Los Angeles : 

«o+e+2$870,100 00 
FH Rote & Sone, Boston $274 491 0 | Parson, Louch & Con Chicago 210,018 75 
N. W. Harris & Co., Chicago. 270,101 00 p 
The bonds were awarded to E. H. Rollios & Sons at their 
bid of $271,431. The securities are dated June 1, 1997; in- 
terest is payable semi-annually on the first days of June - 
December, and the principal will mature at the rate of $6,7 ' 
per annum, beginning with June 1, 1893. The bonds are os 
‘he denomination of $250 and $500, and will be payable, bot 
principal and interest, at the office of the City Treasurer 
Los Angeles. é h 
Lyn», Mass.—Temporary Loan.—The city of ln 
warded a five montns loan amouating to $200,000 to Blake 
Bros. & Co. of Boston at 3:71 per cent interest. P . 
Marinette, Wis.—Bond News.—J. T, Edwards, Superinten 
dent of the Board of Education, reports to the CHRONIC 





Treasurer, reports to the CHRONICLE that the Water Com- 
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be issued at present, as the building of the school-house | National Revere Bank of Boston and the principal will ma- 
has been postponed. ture in twenty years from date of issue. 


Martio, Tenn.— Bond Sale.—The $25,000 of 6 per cent 
water bonds of the city of Martin were sold at 102. The se- 
curities are of the denomination of $1,000 each; interest is 

able at the office of the City Treasurer of Martin and the 
principal will mature in twenty years from date of issue. 

Mayville, N. ¥Y.—Bond Offering.—Provosals will be re- 
ceived until 8 o'clock P. M., June 1, 1897, by the Board of 
Water and Light Commissioners of the village of Mayville for 
the purchase of $10,000 of electric light bonds. Thesecurities 
will be of the denomination of $1,000 each, dated August 1, 
1896 ; interest at the rate of 4 per cent will be payable semi- 
annually and the principal will mature in twenty years from 
date of issue, both principal and interest being payable at the 
Hanover National Bank of New York City. Each bid must 
be accompanied by a certified check for $500, 

McGregor, lowa.—Bond Sale.—The $15,000 of 5 per cent 
water-works bonds of the = of McGregor were awarded to 
the First National Bank of Chicago at their bid of $15,101. 
The securities are of the denomination of $500 each, dated 
June 1, 1897; interest is payable semi-annually on the first 
days of June and D.cember at the First National Bank of 
McGregor. The principal will mature as follows: 10,000 at 
the rate of $5 O every six months from June 1, 1900, to De- 
cember 1, 1909, and the remainder June 1, 1916, subject to 
call after June 1, 1910. 

Mercer County, N. D.—Bond Offering.—Proposals will be 
received until 2 o’clock P. M, June 12, 1897, by the Board of 
County Commissioners at Stanton, N. D., for the purchase of 
$40,000 of 6 per cent funding bonds. The securities will 
mature in twenty years from date of issue, subject to call 
after fifteen years, 

Michigan City, Ind —Bond Sale.—Michigan City has sold 
$7,000 of 5 per cent school bonds to local investors, The se- 
curities are of the denomigation of $200 each; interest is 

yable annually, and the principal will mature at the rate 
of $1,400 per annum from 1900 to 1904, inclusive, both prin- 
cipal and interest being payable at the office of the City 
Treasurer of Michigan City. 

Mt. Pleasant, Pa.—Bond Sale.—Mount Pleasant has sold 
$24,000 of 5 per cent funding and improvement bonds to 
Dietz, Denison & Prior of Cleveland for $25,480 80, The fol- 
lowing is a complete list of the bids received: 

Mt. Pleasant Township, Mo.—Bond Call.—Notive has been 
given that on June 1, 1897, at the State Bank, St. Louis, Mo., 
the County Court of Bates County will redeem 140 of the 
$1,000 5 per cent refunding bonds of Mount Pleasant Town- 
sbip. The called bonds are numbered frown 9 to 148, inclusive, 
and were issued by the county on behalf of the townsbip. 
They are dated July 1, 1891, and are payableat the above bank 
on July 1, 1911, surject to call after July 1, 1896. Interest on 
the securities will cease after June 1, 1897. 

The holders of these bonds may, if they prefer, exchange 
their bonds for those now issued by Bates County on behalf of 
the township, providing they pay a premium for each new 
hond. The new securities are for $1,000 each, bearing 414 per 
cent interest, and maturing in twenty years from date of issue, 
subject to call. The premium requested for each new bond is 
as follows: $10 for each bond subject to call on June 1, 1902 ; 
$12 50 for those on June 1, 1907, and $15 for those on June 1, 
Dietz, Denison & Prior, Clev..$25,480 80 | Rudolph Kleybolte & Co., Cin.$25,150 00 
E. H. Gay & Co., Boston. _ .. 25,338 80 Edw. C Jones iin Mis Bescesess 25,080 00 
The Lamprecht Bros. Co., Robinson Bros., Pittsburg.... 

Cleveland......... «+--+. 25,216 80} The Penn Mutual Life Ins. 
W.J. Hayes & Sons,Cleveland 25,15700! Co., Philadelphia............ 24,810 00 

Napoleon, Ohio.—Bond Sale.—The $24.000 of 5 per cent 
street improvement bonds of the village of Napoleon were 
awarded to Rudolph Kleybolte & Co. of Cincinnati. The se- 
curities are of the denomination of $1,000 and $500; interest 
is payable semi-annually on the first days of January and 
July and the prircipal will mature as follows: $22,500 at 
the rate of $2,500 per annum from July 1, 1898 to 1906, inclu- 
sive, and $1,500 on July 1, 1907. 

Neoga, 111.— Bond Sale.—School bonds to the amount of 
$5,000 have been sold to the Olaey Bank of Olney, IIl., at par. 
The securities bear interest at the rate of 6 per cent, payable 
annually at the Olney Bank, and will mature in ten years 
from date of issue. 

Newark, N. J.—Bond Sale.—The $300,000 of 4 per cent 
registered library bonds of the city of Newark were awarded 
to E. H. Rollins & Sous of Boston at 111819, The following 
8 @ complete list of the bids received. 













. H. Rollins & Sons, Boston... 111°819 | Edw. C. Jones Co., N. Y.......++ 109°730 
4 mb & Jennison, N. Y... 111°399| Wm. ‘I’. Meredith & Co., N. Y... 109°710 
lenwell & Everitt, N. Y........ 131°80 | Bertron & Storrs, N. Y...,-..... 199°599 
. W. Harris & Co., N. Y.....-- 111°270| J. & W. Seligman & Co., N: ¥... 109°275 
farson, Leach & Co., N. Y...... 11130 K. D. Shepard & Co., N. Y...... 109°180 

Re ebrook & Co., Buston........ 110°823 | Blair & Co., Ne V.....seseeeeenees 109°0v 

L. Day & Co.. N.Y. ......... 110°790 | Rudolph Kleyvolte & Co., Cin- 
Blake Bros. & Co.. N. Y......... 110°440| cinnati, and The Lamprecht P 
seat, Wykes & Go... N. x 110°070 int. 00.. Cleveland. paaenncees be bik 
e Savings % . Morrison, N. Y.....-.++se000+ Z 

Somerville................ -«ee.*110°000 | C, H. White & Co.. N. Y......... 108°000 
Howard Savings Bk., Newark. .+106°160 


*For $10,000. + For $175,000. 
The securities are of the denomination of $1,000 each, dated 
June 1. 1897 ; interest is payable semi-annually and the prin- 
Cipal will mature in thirty years from date of issue, The 
8 are exempt from taxation. 
Newton, Mass.— Bond Sale.—The city of Newton has sold 
0,000 4 per cent street-improvement bonds to the Com- 
missioners of the Sinking Fund at par. The securities are of 
the denomination of $1,000 each; interest is payable semi 
annually on the first days of May and November at the 





Newark, Ohio.— Bond Sale.—On May 24, 1897, the $12,000 
of 5 per cent school-improvement bonds were awarded to 
Rudolph Kleybolte & Co. of Cincinnati for $12,627 50. The 
following is a complete list of the bids received: 

Rudolph Kleybolte & Co., Cin.$12,627 50 | Fourth Nat. Bank, Col , 
The io recht Be oon ent oF OD Seasongood & Ma or, bea ryt 
8. Kuhn & Son, Cincinnati.... 12,577 75 | German Nat. Bank. @ 436 
W.J. Hayes & gone, Cleve... 12,569 00 First Nat. Bank, Newark 
Dietz, Denison & Prior, Cleve. 12,563 00! 8. A. Kean, Chicago....... 
(ey Re Pees 563 00 | Duke M. Farson, Chicago 
Farson, Leach & Co.. Chicago. 12,515 00 | James H. Rand ............... 


The securities are of the denomination of $1,000 each, dated 
June 1, 1897; interest is payable semi-annually at Newark and 
the principal will mature at the rate of $1,000 per annum from 
June 1, 1898 to 1909, inclusive. 

Norristown, Pa.—Bond Election.—Oao June 22, 1897, the 
citizens of Norristown will vote on a proposition to issue 
$200,000 of municipal improvement bonds, 

North Hempstead, N. Y.—Bond Offering.—Proposals will 
be received until 3 o’clock P.m, July 20, 1897, by Sam’) 
Hooper, Town Clerk, Roslyn, N. Y., for the purchase of 
$45,000 of 4 per cent macadam-road bonds. The securities 
will be of the denomination of $1,000 each, dated July 1, 1897; 
interest will be payable semi-annually on the first days of 
January and July at the office of the Town.Clerk, and the 
principal will mature as follows: $25,000 at tha rate of $1,000 
per annum from July 1, 1902 to 1926, inclusive, and $20,000 on 
July 1, 1927. Each proposal must be accompanied by a cer- 
tified check for t0 p>r cent of the amount bid for. 

The bonded indebtedness of North Hempstead, including 
this issue, is $214,000. The assessed valuation is $4,088,000, 
and the real valuation is estimated at about $10,000,000. The 
population is about 9,000. 

North Litchfiela (Iil.) High School District.—Bonds 
Authorized.—The voters of this district have authorized the 
issuance of $30,000 of bonds for the erection and equipment 
of a school building. 

Nysck, N. ¥.—Bond Offering.—Proposals will be received 
until June 4, 1897, by the village of Nyack, for the purchase 
of $165,000 of water bonds. The securities will bear interest 
at the rate of 4 per cent aad will mature ia thirty years from 
date of issue. 

Ontario, Cal.—Bond Election.—A_ proposition to issue 
$15,000 of bonds for the extension of the water works will be 
submiited to a vote of the people of Oatario on May 31, 1897, 

Otero County, Cal.—Correction.—The $7,500 of 6 per cent 
10-20-year court-house bonds of Otero County were sold to 
the George D. Cook Co, of Chicago, IlLl., at 101°50 and not at 
11250 as reported by us on May 15. The figures, as pub- 
lished by us on that date, were received from one of the 
county officials. 

Owyhee County. Idaho.—Bond Offering.—Proposals will 
be received until 12 o’clock noon July 12, 1897, by the Board 
of County Commissioners, care of E. L. Ballard, County 
Clerk, for the purchase of $61,000 of funding bonds. Each 
bidder isto state the rate of interest at which the bonds will 
be taken. The securities will not be sold below par, and no 
bid will be considered which specifies a rate of interest ex- 
ceeding 6 percent. Interest on the bonds will be payable 
remi-apnually on the first days of January and July at the 
oifice of the County Treasurer, and the principal will mature 
at the rate of $6,100 per annum beginning with 1907. The 
bonds will be of the denomination of $100, $500 and $1,000, 
and will be payable, both principal and interest, in gold. 

Oyster Kay, N. Y.—Bond Sale.—The $50,000 of 4 per cent 
bonds of Oyster Bay were sold to E. VU, Shepard & Co. of New 
York City, at 102:05. The following is a complete list of the 
bids received : 

E. D. Shepard & Co., N. Y......... 102°05 | Geo. M. Hahn, N. Y........-+000++ 
& Co. +eeeL01°25 


The Lamprecht Bros. Co.. Clev ..102°v0 | Street, Wykes N.Y 
Whann & Schlesinger, N. Y 











E. C. Stanwood & Co., Boston....10U58 
Bertron & Storrs, N. ¥.........2.. 101°80 | C. H. White & Co., N. ¥........... 
Walter Stanton & Co., N. Y...... 101°50 | W. J. Hayes & Sons, Clev...... .. 


A bid of 10715 was received from N, W. Harris & Co. of 
New York City, which was not considered as it did not 
comply with the conditions of the sale. 

The securities are of the denomination of $500 each and will 
mature June 1, 1927. 

Palestine, Texas.—Bond News.—The city of Palestine 
some time ago passed an ordinance authorizing an issue of 
$100,000 of bonds for the construction of a water plant. Cer- 
tain parties asked for an injunction to prevent the issuance of 
the securities, and the Supreme Court has just rendered a 
decision upholding the decision of the lower courts in granting 
the injunction. 

Philmont, N. Y.—Bond Sale.—The city of Philmont has. 
sold $40,000 of water bonds to the State Comptroller at 108°70, 
The securities bear 4 per cent interes', payable at the 
Farmers’ National Bank of Hudson, N. Y , ard will mature 
at the rate of $2,000 per annum, beginning 1906. 

Pittsfield, Mass.—Bond News.—It is r ported that E, H. 
Roilins & Sons of Boston, who recently purchased $170,000 of 
Pittsfield school bonds, have, on the advice of their cousel, 
raised an objection to the manner in which the securities 
were issued. 

Ic is stated that the City Council au’ horized the loan under 
the general law, while the above firm clai ned that the action 
needed a special act of the State Legislature, as was granted 
for the $100,000 of water bonds awarded to them at the same 
time. 

Port Gibson, Miss.— Bond Offering.— Proposals will be 
ceived until June 14, 1897, by the Mayor and the Board 
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Aldermen of Port Gibson for the purchase of $23,000 of 6 per 
cent 2C-year water-works and electric light bonds. 

Port Huron, Mich.—Bonds Proposed.—The city of Port 
Huron will issue $25,000 of bonds to refund certain securities 
falling due July 1, 1897. The refunding bonds will bear in- 
terest at the rate of 4 per cent, payable semi-annually, and 
will mature in twenty-five years from date of issue, subject 
to call after twenty years, 

Portsmouth, Va.—Bond Sale.—The city of Portsmouth 
has sold $10,000 of 5 per cent paving and grading bonds. 
Interest on the securities is payable semi-annually, and the 
principal will mature April 1, 1907. The loan is free from 
taxation and is issued in the form of coupon bonds of $100 
and $500, with the privilege of the registration of princi- 
| oa hagg interest or principal only, as the purchaser may 

esire. 

Queens County, N. Y.—Bond News.—Application has been 
made before the Deputy Attorney-General for permission to 
restrain Queens County from issuing $202,000 of bonds for 
road improvements on the ground that this issue of bonds 
would bring the county’s total bonded debt beyond the limit 
fixed by the Constitution. 

Ransom County, N. D.—Bond Issue.—This county has con- 
tracted with F. R. Fulton of Grand Forks, N. D., for the sale 
of $40,000 of 5 per cent funding bonds. The "securities are to 
be of the denomination of $1,000 each, dated June 1, 1897 ; 
interest is to be payable semi-annually on the first days of 
June and December at the Chase National Bank of New 
York, ard the principal is to mature June 1, 1917. 

Reading, Mass.— ote Sale.—Messrs. Edgerly & Crocker of 
Boston were awarded the $10,000 note of Reading, Mass., at 
3°50 per cent interest and $5 premium. The following bids 
were received : , 

Rate 0) 


Bidters— Interest. Premium, 
O GrOGKeR, BAstOM..cccccoccscccccecccccccccscccccccceesece 3°50 


Rogers, Newm 
Blodget. Merritt & Co.. Boston. 
Chas. Weil & Co., Boston 


The loan is due May 1, 1898. 

Richmond Hill, N. ¥.—Bond Isswe.—'The following bids 
were received for the $150,000 of 4 per cent sidewalk bonds 
of Richmord Hil). 

N. W. Harris & Co., N.Y........ 108°330 | Isaac W. Sherrill, Po’keepsie... 108°800 

.ee» 106°000 | Whann & Schlesinger, N. Y.... 103°680 

le . N. 104°950 | Dan’i A Moran & Co., N. Y....**103°610 

Bertron & Storrs, N. Y 104°685 | The Lamprecht Bros. Co.. Clev. 103°5.40 

E. C. Stanwood & Co., Boston.. 104°280 | Walter Stanton & Co., N. Y..... 102°802 
For $50,000, 

The bonds have not been awarded as yet. They are dated 
June 1, 1897, and will mature at the rate of $5,000 per an- 
num, beginning June 1, 1952. 

Bond News.—Farson, Leach & Co., who were recently 
awarded $70,000 of 4 per cent street-improvement bonds of 
Richmond Hill have refused to accept the securities on the 
ground that they were illegally issued. 

Rockbridge County, Va. —Bond Sale.—Rockbridge County 
has sold $4,000 of 5 per cent court-house bonds to local in- 
vestors at Lexington at par. The interest on the securities is 
payable at the office of the County Treasurer at Lexington; 
the bonds will become due in twenty years from date of 
issue, subject to call after ten years. 

Saco, Maine.— Bond Sale.—The $39,000 of 4 per cent 14- 
year average refunding bonds of Saco were awarded to Swan 
& Barrett of Portland, Me., at 105°05. The following isa 
complete list of the bids received: 

Swan & Barrett, Portland 105°950 | Parchber & Moore, Saco. 1°4°010 
Woodbury & Moulton. Porti’d.104°810 | Street. Wykes & Co.. N. Y.... ..103°625 
F. C. Stanwood & Co., Boston. 104°770 | Jose Parker & Co., Beston 102°5895 
Cushman, Fisher & Phelps,Bos.194°570 | Saco & Biddeford Sav. Irst....103°500 
Farson, Leach & Co., N. Y 104°512 | N. W. Harris & Co., Boston..... 103°480 
Dietz, Denison & Prior Boston.104°400 | Parkinson & Burr. Boston 103°381 
E. H. Gay & Co., Boston 104°290 | Jas. W. Longstreet & Co., Bos.103°s70 
Geo. A. Fernald & Co., Boston.104°143 | Adams & Co. Boston. .. «-103°273 


J. Haves & Sons, Boston... 104°070 
( 


w. ci 
Tyler, Fogg & Co., Bangor 4°030 102°780 


Sean Angelo, Texas.—Bond News,—The Supreme Court has 
decided that the $10,000 of street improvement bonds issued 
by the city of San Angelo in 1889 will have to be paid. After 
these bonds were issued the incorporation was dissolved on 
account of alleged irregularities in the proceedings. The city 
was immediately re-incorporated, however, under the sime 
name and with the same officials, but bonds previously issued 
were repudiated. 

Shackleford County, Texas.—Bonds Redeemed. — Court- 
house bonds amounting to $5(0, held in the school fund, have 
been redeemed by Shackleford County. 

Somerville, Mass.—Zemporary Loan. — Somerville has 

laced a temporary loan amounting to $100,000 with Blake 
os & Co. of Boston. 

Staanton, Va.— Bond Sale,—The city of Staunton has sold 
to lecal investors at par $100,000 of 4144 per cent bonds, The 
securities are dated May 1, 1897; interest is payable semi- 
annually on the first days of May and November at the office 
of the City Treasurer of Staunton and the prircipal will 
mature in from twenty to thirty years from date of 
issue, 

Superior, Wis.—W. J. Hayes & Sons of Boston and Cleve- 
land are publishing an advertisement asking the holders of 
the improvement bonds of Superior to communicate with 
them. It appears among the advertisements of this issue. 

Tonawanda, N. Y.—Bond Sale.—The village of Tonawanda 
has sold $8.000 of 4 per cent 13-year sewer bonds. 

Union, 8. C.—Sale Postponed.—The $40,000 of water- 
works and electric-light bonds of the town of Union were not 





sold on May 20, the dsy fixed for the le. F. i. Fur am 


mar, reports to the CHRONICLE that bids for 
the bonds will still be received, and that da a “a 
securities can be made to be payable in New York Cit sy: 
the purchaser should so desire. The securities wil] bear in 
terest at the rate of 6 per cent and will mature in fort “4 
from date of issue, subject to call after twenty years 7 year 
Vineennes, Ind.— Bond Sale.—The $22,000 of Vincen 
bonds have been awarded to N. W. Harris & Co . of Chi 
Ill. The securities bear interest at the rate of 5 ‘per cent and 
will mature at the rate of $2,000 per annum from 1907 to 1917 
inv abasi Ind.—Bond Off 
abash, Ind.—Bon ering.—Proposals will i 
until June 7, 1897, by the city of Wabash for the pede: 
$13,500 of 415 per cent school-house bonds. The securities 
will be of the denomination of $500 each, dated July 1 1897; 
interest will be payable semi-annually, and the principal will 
mature from 1960 to 1908 inclusive, at the rate of $1,500 each 


year. 

Waltham, Mass.— Temporary Coan.—The city of Waltham 
has awarded a six months’ loan amounting to $75,000 to 
George Mixter, of Boston, at a discount of 2°75 per cent and 
$3 ee a, 

arren, Qhio.—Sale Postponed.—The ,000 
bonds of the town of Warren, bids for oA as road 
on May 6, 1897, were not sold, the date of the sale being post- 
poned until June 2, 1897. The securities will be of the de- 
——— = $500 -_ ; they $1,000 0, 446 per cent interest 
and will mature at the rate of $1, Tr annum f, 
1901 to 1920, inclusive. “ oe oe fs 

Westchester County, N. Y.—Bond Sale.—Westchester 
County has issued $30, of bonds for the purpose of payin 
drafts of the Overseers of the Poor of the several towns o 
~ = issued for the temporary support of the poor since 

anuary 1. ‘ 

West Chester, Pa.—Bonds - Authorized.—The Borough 
Council of West Chester has authorized an issue of $60,000 
of water bonds. The securities will bear interest at the rate 
of 31¢ per cent and will mature in thirty years from date of 
issue. 

Westfield, N. Y.— Bonds Authoriz-d—The town of Westfield 
has been authorized to issue $80,000 of road-improvement 
bonds. The securities will bear 4 per cent interest and will 
mature in twenty-five years from date of issue. 

Westerly, R. I.—Note Sale.—The town of Westerly has 
sold a note amounting to $25,000 to Blodget, Merritt & Co, 
of Boston at a private sale, 

Bond Election. —On June 9, 1897, the citizens of the town of 
Westerly will vote on a proposition to issue $200,000 of water- 
works bonds, In the meantime the Town Treasurer is au- 
thorized to borrow an amount not exceeding $150,000 for 
water-works purposes. 

Whiteside County (I1}.) School Township No, 21.—Bond 

ering.—Prorosals will be received until 5 o’clock P, M.. 
June 1, 1897, at the office of D. L. Miller, Sterling, Ill., for 
the purchase of $40,000 of school bonds of this township. The 
securilies will be of the denomination of $500 and $1,000 ; 
they will bear interest at a rate not exceeding 5 per cent, pay- 
able annually at Sterling, and will mature at the rate of 
$5,000 per annum, beginning with 1902. No tid for less than 
par will be considered, and each proposal must be accom- 
panied by a certified check for 10 per cent of amount bid for. 

Whitestone, N. ¥Y.—Bonds Authorized.—The citizens ot 
Whitestone have voted in favor of a proposition to issue 
$26,900 of school bonds. 

White Sa!phur Springs, Mont.—Bond Offering.—On June 
17. 1897, at 12 0’clock noon, the town of White Sulphur Springe 
will sell at public auction $30,000 of 6 per cent water bonds. 
The se urities will be of the denomination of $500 or $1,000, as 
may be desired ; interest will be payable semi-annually on 
the first days of January and July, and the principal will 
mature in twenty years from date of iseue, subject to 
= = ten years. No bid for less than par will be con 
sidered. 

Wolfboro, N. H.— Bonds Proposed.—It is reported that the 
town of Wolfboro proposes to issue bonds fcr the erection of 
an electric-light plant. 

Worcester, Mass.—Temporary Loan.—The city of Worces- 
ter has awarded a five months loap of $100,000 to Blake Bros. 
& Co., Boston, at 2°71 percentinterest. The following is 4 
complete list of the bids received : 

Blake Bros. & Co., Boston... .....0c.ssecces eeee eeengecccccccococccesess 
George Mixter, Boston 
Bond & Goodwin, Boston 
Curtis & Motley, Boston 
Dunscomb & Jennison, New York 
Edgerly & Crocker. Boston 
Blodget. Merritt & Co., Boston 
H, 8. Homer & Co., Boston 
* And $3 50 premium. . 

Wyandot County, Ohio.—Bond Offering.—Proposals will 
be received until 12 o'clock noon, June 8, 1897, by T. W- 
Parker, County Auditor, Upper Sancusky, Ohio, for the pur- 
chase of $125,000 of 6 per cent court-house bonds, The — 
rities will be of the denomination of $625 each, dated June 1, 
1897, and will mature at the rate of $6,250 per annum from 
June 1, 1898 to 1917, inclusive. ‘ Pro- 

York City (Pa.) School District.—Bond Offerings t 
posals will be received until June 1, 1897, by the Boar k 
Sch: ol Controllers of the York City School District, York, 
Pa., for the purchase of $30,000 of 4 per cent bonds, The se 
curities will mature at the rate of $5,000 perannum, 
ning in 1906, 
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“§TATE AND CITY DEBT CHANGES. 
Wesubjoin reports as to municipal debts received since 
tbe last publication of our STATE AND CITY SUPPLEMENT. 
of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
pero interest to investors. 

Meriden, Conn.—Levi E. Coe, Mayor. The following finan. 
cisl statement has been corrected to December 1, 1896, by 
means of & special report to the CHRONICLE from Herman 
Hess, City Clerk. 

The town and city of Meriden are situated in New Haven 
County. Daring the past year the town of Meriden voted to 
consolidate the schools and assume the debt of all the school 


districts, amounting to $61.010 45, 
NS— 


—-Interest.--~ Principal,— 





cip =~ 
NAM re PURPOSE. Rate. Payable. “When Due. Outstand’g. 
Y OF ManrDEN BonDs— July, 1897, to '99 
u yy 0’ 
city improve’t bonds.1876 6 : & J § ys 000 yearly } $30,000 
funding bonds......-. 1895 4 e J May Lit 1914 50,000 
Sewer bonds....-.---- 1893 4 & N 5 AE 1900 to 13 135, 1000 
$10,000 m.. y "rly. ioe 3 yrs., $5,000 in 14 yrs. 
Waterbonds..........1889 31g J & June 1, 1897 80,000 
20, pre due yearly to June i 1900 
a” eeeneccoce 1893 M&N Mayl, 1901 to’11 210,000 


$20, 000 se * any for luv YTS.» $10,000 in 11 yrs. 


aie heeeials 1895 July 1, 1912 20,000 

TowN OF MERIDEN ie 
es High School.....-. 6,419 &4.... 1896 to 230s 250,000 
PL sancncdeecee Jan. i. 40,000 


Subject to call after Jan. 1, 1902 

INTEREST on the city’s water and sewer and funding bonds s 
payable at the Importers’ & Traders’ National Bank, New York; on 
the improvement bonds at the Fourth National Bank, New York. 
TOTAL DEBT, Etc.—The city’s bonded debt on December 1, 1896 
was$545,000; floating debt, $35,000; total debt, $530,000; cash im 
treasury, $8,909; net debt, $571,091. The water debt (included in 
the above total) is $310,000. The town’s total debt December 1, 
1898, was $359,510 45. 

ASSESSED VALUATION of city in 1895 was $11,930,016; tax 


POPULATION.—Population of Meriden City in 1890 was 21,652 
in 1880 was 15,540. Population of Meriden town, including the city 
was in 1890 25,423; in 1880, 18,340; in 1870, 10,495, 


Medford, Mass.—L, H. Lovering, Mayor. The following 
financial statement of the city of Medford has been corrected 
up to February 1, 1897, by means of an official report to the 
CHRONICLE from Parker R. Litchfield, City Treasurer. 

Medford is in Middlesex County. 

















OANS— nm Due. SEWER Bonps—(Con. 
PLAY-GROUND Bonps— 4s,J&J, 41,000..... iuly 1, 1926 
4s, J&J, $7, . July 1, 1904 WATER- Wonks BonpDs— 
4s, J&D, 14, 000 ..... — 1, 1914 | 4s, J&J, $75,000...... Jul 
PUBLIC BUILDING BONDS— 4s, J&I, 1 e000 bconwe July 1, 1910 
4s, J&J, $45,000. ar 1, 1913 | 48, J&J, 100,000........ 1899-1923 
4s, M&N, 56,000. Nov. 1, 1914 ($4,000 due yearly on Jan. 1. 
4s, J&J, inbes. ma | 1. 1899 | 4s, A&O, $25,000_.... Oct. 1, 1914 
4s, T&D, 8,000 gor- 1903 | 4s, A &O, 25,000..... Oct. 1, 1919 
$6, 000 ie yearly a y uly 1.) 4s, J&D, 45,000..... Dec. 1, 1922 
4s, J&J, $4,000. 4s,J&J, 6,000.....July 1, 1916 
4s J&J, 4,000.. 4s,J&J,  6,000..... July 1, 1917 
4s, J&J, 21,000 ..July 1, 1908 | 48, J&J, 11,000..... July 1, 1918 
4s, J&J, 26,000 .-July 1, 1909 | 4s, J&J, 15,000..... July 1; 1920 
4s, J&J, 26, July i 1911} 4s8,J&J, 15,000..... galy } 1921 
4s, J&J, 26,000....... July 1,1912|48,J&J, 36,000..... Jul 19: 
4s, J&J, 18,000....... July 1, 1915 Bonded debt Feb. i 97. $1.1 165,000 
SEWER BonpDs— Sinking funds.......... 169,804 
4s, J&JI, $20,000 .....July 1, 1905 | Water debt (included) .. 484,000 
4s, A&O, 10,000...... Oc > Permanent debt (add’l). 14/609 
4s, J&J, 12,000...... July 1, 1906 cme fund (ad- 
4s, A&O, 10,000...... Oct. 1, 1906 ditional) ...... ......«. 18,073 
4s, J&J, 12,000...... July 1, 1907 ynfunded Ss 220,000 
4s, J&J, ,000...... July 1, 1915 | Notes............c0c0--. 85,000 
8s, A&O, 10,000...... Oct. 1, 5 | Tax valuation, real..... "15, 403; 650 
4s, F&A, ,000........1916- Oe Tax valuation, person’! 2, '315, 1450 
($20,000 due epeeey on Lang 3) Total valuation 1896.. 17,719,100 
4s, F&A, ,000....... reper assessed at about mar- 
($25,000 Sue Zeatty on Aug ve ket value.) 
4s, F&A, .000..... Ang, 1, 1923 | Tax rate (per $1,000) .......$13°60 
8,J&J, 10,000..... July 1, 1924 ; Population in 1880 was.... 7,573 
4s, A&O, 10,000..... Oct. 1, 1924 | Population in 1890 was....11,079 
4s,J&J, 20,000..... July 1; 1925 | Population in 1895 was....14,480 





There is also a fund known as the Bradbury Fund, amounting to 
$11,252. This is invested in the Medford Savings Bank and is not 
included in estimating the city’s indebtedness. 


INTEREST on bonds is paid at the Howard National Bank of Bos- 


rate (per $1,000), $10°00. The town of Meriden in 1895 hada grang 
st of $13,710,151; tax rate, $10°50 per $1,000. 





ton. All notes and interest’on same are paid by City Treasury. 
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$250ONO,000 
HOUSTON, ITEXAS, 


5¢ Paving and Sewer Bonds 


Offered for Sale June 5, 1897. 


Sealed bids addressed to the City Secretary of the 
(ityof Houston, Texas, will be received up to 12 
o'dock noon of Saturday, June 5, 1897, for an issue 
of $250,000 of Paving and Sewer Bonds of the City 
of Houston, authorized by charter passed by the 
present Legislature of the State of Texas, payable 
ngold, dated July 1, 1897, of the denomination of 
$1,000, to run forty years, with an option of redemp- 
tion after twenty years, interest five (5) per cent, 
principal and interest payable at the office of the 
Union Trust Company, New York, interest payable 
semi-annually. Bonds to be delivered to the pur- 
¢haser in Houston, Texas, and purchaser to pay for 
them when delivered, according to the terms of such 
contract as may be made. No bid for less than par 
and accrued interest will be considered and each 
bidder will be required to deposit with the Mayor of 
the City of Houston local check or New York ex- 
change in the sum of $4,000 to secure making of con- 
tract and payment for bonds. 

The city reserves the right to reject any and all 
bids, H. B. RICE, Mayor, 

Houston, Texas. 





892,000 


Choteau Countv Mont. 
6 PER CENT BONDS:.' =. 


= Sealed proposals will be recetved at the office of 
the County Clerk of Choteau County, Montana, at 
Fort Benton, the county seat of said county, up to 
hoon of Monday, June 7th, 1897, for the purchase of 

2,000 coupon bond of said county, said bonds 
‘0 draw interest at the rate of six per cent per 
annum, payable semi-annually, in January and July 
of each year, redeemuble in fifteen and payable in 
twenty years after date of issue. Said bonds are 
‘sued for the purpose of converting outstanding 
Warrants and redeeming other bonds of said county 
tow due and payable. Said new bonds will be issued 
{0 denominations of $1,000 each, and bids will be 
Teceived for the whole or any part of the aforesaid 
—— Proposals must be endorsed “ Proposals 
‘t Bonds”, and addressed to E. Frank Sayre, 
County Clerk, Fort Benton, Montana. The right to 
*e)eet any or all bids is reserved. 


$42,000 


TOWN OF MILFORD, DEL, 
4% Refunding Bonds. 


Proposals for $42,000 Refunding Loan of the Town 
of Milford, State of Delaware. 

Proposals will be received at Milford, Delaware, 
until 12 M., Tuesday, 15th day of June, 1897, for the 
purchase of all or any portion of the above loan to 
be issued in bonds of $1,000, exempt from all State, 
county and municipal taxation. 

Said bonds are being issued by av.thority of an Act 
of the Legislature of the State of Delaware, and pur- 
suant to an ordinance of Town Council, the proceeds 
to be used for the redemption of the Light and 

ater Loan, 

This loan will bear interest at the rate of 4 per 

ent per annum, payable semi-annually on the firet 
days of January and July at the First National Bank 
of Milford, Delaware, and is fur thirty years, re- 
deemable after ten years. 

The successful bidder or bidders will be required 
to settle for the bonds at or before 12 M. noon 
Wednesday, June 30, 1897. 

All proposals to be accompanied by certified check 
of 1 percent of the amount of bonds bid for, to be 
made payable to the order of Isaac 8. Truitt, Presi- 
dent of Town Council of Milford |): laware, without 
conditions, and drawn upon an incorporated bank or 
trust company located in the City of Boston, New 
York, Philadelphia or Wilmington, and addressed to 
Town Council, Milford, Delaware. 

The right to reject any or all bids reserved. 

The checks of unsuccessful bidders will be re- 
turned. The assessed valuation of rea! estate of 
Milford is $920,280; poll $272,550. 

There isno other bonded or floating debt of any 
kind. 

All bids shall be addressed to President of Council, 
Milford, poem see, and marked “Proposals for Re- 


tunding Loan 
Any further information may be had by a lying 
Seoretary of Couneil 


PROP OSA LS. 
Champlain, Stateof New York 


Bids will be received until June 4th, 1897, for all 
or any portion of $20,000 Water-Works Bonds 
pledging credit of the Town; denomination of a 
thousavd dollars; interest 4 per cent, payable an- 
nually. All payable in five instalments of $4,000 
each; first instalment becoming due June 10th, 
1922. Coupon Bonds. No other bonded indebted- 





$35,000 
VILLAGE OF 


FAR ROCKAWAY, L. I., 
5< IMPROVEMENT BONDS. 


Notice is hereby given that bonds of One Thou- 
sand Dollars each of the Village of Far Rockaway, 
to the amount of Thirty-five Thousand Dollars, 
bearing date June 1st, 1897, payable One Thousand 
Dollars each year after the issue thereof for twenty 
years, and Fifteen Thousand Dollars on the twenty- 
first year after the issue thereof, with interest paya- 
ble semi-annually at 5 per cent, issued in pursuance 
of law authorizing the raising of the sum of Thirty- 
five Thousand Dollars in annual instalments as an 
extraordinary expenditure for the purpose of and to 
be expended in the improvement,opening and repar- 
ation of the streets and avenues of the Village of 
Far Rockaway, will be sold by the Trustees of said 
Village, with accrued interest thereon, tothe highest 
bidder, at public sale at the Village Hall, in the 
Village of Far Rockaway, N. Y., onthe 7th day of 
June, 1¢97, at 2:30 o'clock inthe afternoon of that 
day 

Said bonds cannot be legally sold for less than p 
and accrued interest. 

Dated May 17th, 1897. 

BROCKHOLST L. CARROLL, Presid nt. 
WATKIN W. JONES, } 
THOMAS LEITCH, | Trustee 
8. B. ALTHAUSE, JR., 

H. G. HEYSON., Village Cle k 


$11,000 


Village of College Point, N.Y. 


42 WATER BONDS. 


The Board of Trustees of the Village of College 
Point, N. Y., hereby invite bids forthe wholeo any 
part of eleven $1,000 twenty-year four per cent 
water bonds of said village as authorized by Chapter 
383 of the laws of the State of New York of 1893. 
Bids are invited and will be received by the trustees 
of the village at their rooms in Poppenhausen Insti- 
tute, College Point, N. Y., up to 3 0’clock P. M. Jun 
7th, 1897, when and where all bids will be opened. 
All proposals must be accompanied by a certified 
check drawn to the order of F. R. CLArR, Esq., Vil- 
lage Treasurer, for five per cent of the amount bid 
the balance to be paid by the successful bidder on or 
before 12 o'clock June 30th, 1897, at the Ninth 








ness. a t reserved to reject any and all bids. 
A W. G. GRAV 





order Board County Commissianers. 
E. FRANK SAYRE, County Clerk 


“Secrets ry Board Water Commissioners ‘ 
Champ! N. Y 





i Bank, 407 Broadway, New York, when anc 
— yt bonds will be delivered. ‘rhe board re- 
serves the right to reject any or all bids. 
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INDEX TO STATE AND CITY DEPARTMENT, 


In the following index reference is made by the page number to every item regarding State, city, town or county finances which has been 


published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, April 10, 1897. Items in the current ny 





mber are not 


noted in the index. Full-face types refer to latest reports of total debt, assessed valuation, &c. This index will be published in the STATE ayp 
Orry DEPARTMENT of the CHRONICLE on the last Saturday of each month 
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INVESTMENTS. 


City of Boston, Mass., Keg.......... eseees 3% 
City ot Cleveland, Ohio, Coup. or Reg...4s 
City of Binghampton,N.Y.,Coup. or Reg.4s 
City ef New Bedford, Mass., Reg. 
Midelesex County, Mass., Coup. 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 
19 MILK STREET. 
BOSTON. - - - - 


ADAMS & COMPANY, 


BANKERS! 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 31 State Streets, 
BOSTON. 


MASS 





N. W. HARRIS & CO.,, 


BANKERS, 
31N SSAU ST. (Bank of Commerce Bldg.), 


Government Ano 
Municipal Bonds 


OFFER 
First Mortgage Municipal 5% 
24%-Year Market-House Bonds of 
MEMPHIS, TENN. 
NEW LIST OF 


City and County Bonds Just Published. 


W.N. Coler & Co. 


"BANKERS, 


MUNICIPAL BONDS 
34 NASSAU STREET. 








INVESTMENTS. 
investment Bonds 


FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 


$155,000 - 
Territory of New Mexico 5s, 


Issued under and controlled by act of the United 
States Congress. Population, 2vv,000, Aesengod 
value, $41,140.82, Debt less than % per cent. 
regard equally strong as bonds of the Government. 
DUE 10-20 AND 20-30 YEARS. 


Price and particulars upon application. 


MASON, LEWIS & CO., 


BANKERS, 
BOSTON: Worthington Bldg., 31 State St. 
CHICAGO: 171 La Salle St. 


NEW LOAN 
$120,000 


CITY OF 


QUINCY, MASS., 4s. 


PRICE ON APPLICATION, 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall St 


SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CINGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland O. 














INVESTMENTS. 


$200,000 
DETROIT RAILWAY (00. 


First Mortgage 5¢ Gold Bonds 
(Underlying Mortgage). 

Dated Nov. 1, 1895. Due Dec. 1, 1924. 
Interest payable June and December, 
Principal and Interest payable in New York. 

Net Earnings 1596..... 
Interest Charges.............. “es 

The bonds are a first mortgage on 62 miles of Elee- 
tric Street Railway lines in the City of Detroit, 
Special circular on application. 

A Map of the road was published on page 82 of the 
STREET RAILWAY SUPPLEMENT for February, 1807. 

PRICE 98% AND INTEREST. 


C. H. WHITE & CO, 


BANKERS, 
National Bank of Commerce Bldg. 
31 Nassau Street, New York. 








SUPERIOR, WISCONSIN, 
IMPROVEMENT BONDS. 


Holders of above Bonds are invited te 
correspond with us regarding the above 
securities. 


W. J. HAVES & SONS, 


7 Exchange Place, 

BOSTON, MASS. 
313 Superior Street, 
CLEVELAND, OHIO. 


ent 





GOVERNMENT, 
MUNICIPAL, 
STEET R’WAY 


BONDS. 
Edward C. Jones Co., 


1 NASSAU STREET 


421 CHESTNUT STREBRT, 
NEW YORK. 


PHILADELPHIA. 
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INVESTMENTS 

WHANN & SCHLESINGER 

MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK, 





Mitts & BLANCHARD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Balilding, 
16 State Street, eanananiete Mass, 


MUNICIPAL BONDS. 
E.C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


LISTS SENT UPON APPLICATION, 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 





vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 


Cable Address, “KENNETH.” 


Blodget, Merritt & Co., 


BANKERS 





16 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 


INVESTMENTS. 





MISCELLANEOUS. 








HIGH GRADE 
State, Municipal, County, School 


BONDS. 


Legal Investments for Savings Banks in New York 
and All New England. 


Rudolph Kleybolte & Oo., 


BANKERS, 


N. W. Cor. 3d & Walnut Sts., 
Ciucinnati, Ohio. 


4t and 43 Wall St. and 
47 Exchange Place, N. Y. City. 


LISTS MAILED UPON APPLICATION. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower er lender 
until loans have proven good, 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK 
STOCKS. Bonne fT HIGH-GRAVLE 
INVESTME SECU RIT.Ms. 


Circular Letter, ineluaing| _ Neg selected Bonds. 
Maile’ 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Broadway, New York. 


‘WM. FRANKLIN HALL, 


Accountant 


Exchange Building, BOSTON, MASS. 


Books audited. Examinations and investigations 
conducted with the utmost care and efiicioncy. 

















Active and Local Securities bought and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 





J. P. Wintringham, 86 Pine St., N, ¥ 


1850. 1897. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 

All policies now issued by this Company 
contain the following clauses: 

*“*After one year from the date of issue. 
the liability of the Company under this 
policy shall not be disputed.’’ 

“This policy contains no _ restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.”’ 

All Death Claims paid WITHOUT DI8. 
COUNT as soon as satisfactory proofs have 
been received. 

Active and Successful Agents, wishing to 
——— this Companys may communi- 
cate with the President, at the Home 
Office, 261 Broadway, New York. 


OFFICERS: 
EORGE . BH. BURFORD 






. WH LW HT. 
WILLIAM T. STANDEN 
R RC. KRY....... ..Oashier 
JOHN P, MUNN......... + ‘t Medical’ Director 
FINANCE COMMITTEE: 


GEO. G. WILLIAMS.........Pres. Chem. Nat. Bank 

JOHN J. PUR IBM. 0000--cccce-cvce-cccccscce - Builder 
BE. H. PERKINS, 5 Sik, ‘Pres. Imp. & Traders’ po oaeed 

JAMES R. PLU: Leath 


The Mutual Beneht 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, President, 
ssets (Market Values) Jan. 1, 1897........$60,742,985 
timetines (N.J.,N.Y. = Mass. Standard). 56. (434,308 

APPIUS..cccccccccccccccccs soccccce sbeccapesece’ SUES 

POLICIES ABSOLUTEL: NON-FORFEITABLE AFTER 
SECOND YEAR. 

IN CASE UF LAPSE the Policy is CONTINUED IF 
fORCE as long as its value will fe for; or if pre- 
ferred a Cash or Paid-up Policy Value is allowed. 

After the second year Policies are | NOONTESTABLI 
and ail restrictions as to residence, travel or occupa 
tton are removed. 

The "Company agrees in the Policy to Loan u 
the Cash Surrender Value when a satisfactory assign 
ment “s the Policy is made as collateral security, 

LOSsEs paid immediately upon complety- and 
prova) of proofs. 








Chronicle Volumes. 
A seoond-hand set from 1866 to 1895—56 Volumes, 
r sale : 

WILLIAM B. DANA COMPANY, 





76}4!Pine Street, New York. 
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ixrust Companies, 











Union Trust Company | United States Trust Co.| AMERICAN LOAN 


OF NEW YORK. Nos. 45 £47 WALL STREET. Aa 


80 Broadway, New York. CAPITAL AND SURPLUS, TRUST COMPANY, 


CAPITAL, - - - ~- $1,000,000 $11,500,000. BOSTON, MASS, 

SURPLUS, - 7 - - $5,213,000 This Company is a legal depository for moneys 

id into Court, and is authorized to act as Guardian, | CAPITAL, - - = $1 

AUTHORIZED TO ACT AS Prustee or Executor. SURPLUS. 1000,00¢ 
. * - - - 


mee th ses yrrtg “a Guardiar, oo peg eo . ON ee toh legal depository of moneys paid meng 
e ay be made at any time and w rawn nistrators, Execu 
ecetver or rustee, — oa — gras as will be entitied to mter- | Trus i — Guardians and 
AND 18 est forthe whole time they m ith P 
POR » ‘OP —_ Company. : vies nscale _ LN’ EREST ALLOWED ON DEPOSITS, 
A LEGAL DEPOSITORY FOR MONEY. Executors, Administrators, or Trustees of Wstates, | ,, Trustees under Mortgages, Transfer Agents and 
: eae (AK _| Religious and Benevolent Lustitutions, and individ- | ®esistrars of Stock. 

ACTS AS TRUSTEE OF MORTGAGES OF | uais, will find this Company a convenient depository BOARD OF DIREC 
CORPORATIONS and accepts the transfer agency | for mones ECTORS, 
and registry of stocks. JOHN A. STEWART, President, Chas. Francis Adams, 2d. Samuel Little, 

a: senamienieeiieiats Sila lo ae , D, WILLIS JAMES, Vice-President, Oakes A, Am 8. 

ALLOWS INTEREST ON DEPOSITS, which may JAMES 8 CLARE od Vine Penident. kawin F. Atkins, B. Pes 

be made at any time, and withdrawn on five days’ HENRY L. THORNELL, Secretary. isaac T. Burr 


notice, with interest for the whole time they remain LOUIS G. HAMPTON, Assist. Sec’y. gh, 
with the company. 


Samuel Sloan. Coenen Saean G F. Viet eS ee W. 
For the convenience of depositors this company | Win, oan, aries 8. Smith, Geo. F. Vietor, Henry D. Hyde, 
anand , illis James, Wm. Rockefeller,W. Wald. Astor, > 
also opens CURRENT ACCOUNTS, subject, in ac- | John A. "Ghawert, Dieser ae rv James Stillman, 8. ENDICOTT PEABODY, President, 
cordance with its rules, to check at sight, and allows | J-H. Rhoades, Wm. H. » IT fin, N. W. JORDAN, Actuary, 
. , * Anson P. Stokes, oh D. Sloane, . : 
interest upon the resulting daily balances. Such | John C. Brown, H. Schwab, E. A. COFFIN Treasure 


enecks pass through the Clearing House. Edward Cooper, Prank Lyman, John 8. Kennedy, 
Attends specially to the W. B. Cutting D. O. Mills. OLD COLONY 
MANAGEMENT OF REAL ESTATE aA C ON ‘TIN E NT A L 
and to the collection and remittance of rents. TR U ST COMPANY 
It makes ample provision in its < 
BURGLAR AND FIRE Proor vautts | TRUST COMPANY BOSTON, MASS 
for the safe- keeping of securities sens in its cus- OF THE CITY OF NEW YORK. ? CAPITAL, - - : 
tody, on which it collects and remits income. SURPLUS. - - - 
EDWARD KING, President. 30 BROAD STREET. rT ” 1,000,000 
SAMS A Oe D. WOOD, ( Vice-President CAPIBREe cscs esessecessnceass S000 | greene een Geneee eeee eee 
rAvGUsTt r SURPLUS ........ - 350,000 Re ee ee ee ee 
j.'V. B. THAYER, Secretary. OTTO T. BANNARD.............+-s00e0+++-President | TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 











y on tant Secretary. 
Ee ie RAWLINGS Trust Officer. " WILLIAM ALEXANDER SMI'rH...1st Vice Pres’t REGISTRA 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y BOARD OF DIRECTORS: 


HENRY EB. DABOLL............ Assistant Secretary - T. Jefterson Coolidge, Jr., President. 
k Designated by the Supreme Court as a | Oliver Ames, Walter Hunnewell, 
Cc. W. 

N cw Yor Security y & Depositary ior Court Moneys. B. P. ‘cheney, Geo. oie Meyer 

T C Interest allowed on Deposits. | ge y= Coolidge, earenee Minot, 
rust om pany, Executes all Trusts. a, KF, ton coe 

TRUSTEES Geo. P. Gardner, ‘ 

46 WALL STREET, NEW YORK: | William Jay, Robert W. DeForest, lienry 8. Howe, Stephen M. Weld, 
ouves = aie . Guené cee. 1 Heury C. Weston. 

‘ udo ‘. F. Flinsch, xordon Macdonald, 
Capital, $1,000,000 | Surplus, $1,250,000 Robert 8. Holt, Gordon Norrie, T. JEFFERSON COOLIDGE, JR., President 
SS. Cc LD, President. enry M. Taber, A. Lanfear Norrie, 18 y aay ‘ 

CHARLE : ae 8) Oliver Harriman. Jr.. William fF. Cochran, C. 5S. TUCKERMAN, Vice-Pres’t and Treas, 
WM. L. STRONG, ap hoy~4 : -fom om ; Wm. Alex ander & Smith, vanes Jquninas. GEO. P. GARDNER, GORDON ABBOTT, 

ABRAM M. HY , 2d Vice-Pres, re yphant, Yilliam A. Hazard, , siden 
OSBORN W. BRIGHT, Secretary W. Seward Webb, Frank H. Platt. hearers B. Rane, Huacreiay 
; nN ° + Bec . Otto T. Bannara, ‘renor L. Park. E. A. PHIPPEN, Secretary and Ass’t Treas, 
ZELAH VAN LOAN. Asst. Secretary. -—— —— JOSEPH Ga. STEARNS, Ass’t Secretary. 


Authorized to act as executor, trustee, admunistra- Ta E STATE 3 RUST Co : - 
~ Maryland Trust Co., 





tor, guardian, agent and receive 
Receives deposits ounje ect to vaght drafts, allowing 
teterest, A legal depoas ory for court and trust funds. 100 BROADWAY. 
at epository for e@ reserve of Si 
a. ecounts of banks and bankers solicited. Capital and Surplus, - 1,800,000 CORNER SOUTH AND GERMAN 8T8, 
yyy rel BALTIMORE. 
C. 8. Fairchild, (M. C.D. Borden, [James A. Gualt ‘hn, enc’ as Svactep, Restatves, Tranefor and 
. H. Appleton, |B. Aymar Sands, |J. ¢ ulloug orporations, and as Ex- 
Want trong. James J. Hill, |Fi. Hoaglam : and, conser, 4 mintotrnsor. Trustee, Guardian CAPITAL, $1,000,000, 
w.F. Buckley, |E. N. Gibbs, , Sterling. an ommittee of Estates. ega . - = . 
@. Nelson. ER Goutert, |F. Walter Webb. | tory for Court and Trust Funds. k A LEGAL om gp SA'S COURT AND 
Séaward Ubl, |James Stillman, 'John A. McCal! full charge of Real and Personal Estates. 
Interest allowed on Deposits. Acts as Financial Agent for States, Cities ns 
‘ Railroads and other Corporations. Transacts a 
» FRANCIS B BANGS, President. eral trust business. Lends money on approv 
curity. Allows interest on special deposits. Acts 


. TRENHOLM, 
Manhattan Trust Co., Wi’. NASH.» Vice-Presidents. as ‘Trustee under, Mortgages, Ass ror ket and 
y SAUES 8. DEceEE. ine eeds of Trust, as Agent for the Transfer or 
ona SET, corner a .™ | M. FRA 4 oo tration of Stocks and Bonds, and for the paymen! 
‘Authorized to act as Executor, Administrator, * H. B. BERRY, Trust Oitieer, coupons toterest and dividends. 
Gaastign,, Rec civer or ‘trast a ons TRUSTEES. t UIOOE BROW e rreint, stone 
sega epository for Mone j Willis S. Paine, Henry Steers, sENRY 1 he Pres 
Trustee of Mortgages of Corporations, aud ¥ ransfer | Henry H. Cook, georne W. Quintard, HENRY J. BOW DOIN, Second Vice-President 
Ageat and Registrar of Stocks and Bonds. | Charles R. Flint, Forrest H. Parker, J. BERNARD SCOTT, Becy. & Treas. 
cabjoce Angerent Atigwed om Dewontin, | Wit Rrenhotn, Charis Berner binecroRs 
o check through New York Clearing-house. Villiam B. Kendall, Sharles L. Tiffany, f 
JOHN I. WATERBURY, Presicent. | Walter 8. Johnston, George W. White. Wm. A. Marbure.([joyé L_Jackson./W-5. Bleue’ 
ae Kean, } Vice-Presidents. Joseph N. Hallock, Percival Knauth, * |Clayton C. Hall, James Bond 
mos T. wen h, Edwin A. McAlpin, Francis 8. Bangs, : nh, |5.W Vigour tron 3. fisher. 
Chas, H. Smith, pee’ y- Pie ath Hamilton, Treas, Andrew Mills, Francis Lynde Stetson, Leopold Strouse,|#. N. Baker . B. Garrett 
Thos. L. eau Auditor, William A. Nash, Thomas A. Mcintyre. “se Fr y. Wood i. Tt riot, 
Di Ss, 1897. Geo. Foster Peabody, Edward E. Poor. Henry Walters, Fred. x Wood. E 8. zs 
An ist ag So eee he J. D. Probst, Anson G. McCook. W. B. Brooks,Jr.,| Andrew D.Jones | Doug. H. Gordon 


RR J. Cross i. D. Randolph, GUARDIAN Mississippi Valley Trust 

















Ly ‘Fits, oes a aaeeeen, ee 
Amos ch, umue om.s, SECU a 
Bet. Hil et m4 Compan reston 
se gginson, ohn jaterbury, Tr & 0 Pp y in. 
& b+ Meenas sone teeters ust & Deposit Company, ) - 
. — 7 , =] A] 
BALTIMORE. N. W. cor. 4th & Pine Sts., St. Louis, Mo. Esternd 
a General Banking and Trust Business. Becomes ‘api Ss : 
R hode ° Island Hos pital Trustee under Mortgages or Deeds of Trust. Finan- Capital and ee SUPERVISION panne - 
cial or Transfer Agent for States, Cities or Corpora- UNDER STATE SUPE = 4 Nashvilie . 
tions, ete., ete. Pays interest on Deposits. $200,000 deposited with State officer to Norfolk” 
rust Com an EDWARD S!'ABLER, JR., President. . li Waco..." 
’ WM. M. BYRN Secretary and Treasurer. protect trust Habilitics. for Wort’ 
PROVIDENCE, R, I DANIEL MILLER, JON. K, TAYLOR. Vice ests) A GENERAL TRUST COMPANY BUSINESS. ort Worth 
’ « 3 Executive Committ.e: Wm. H. Bosley (John 8 All pes. 
, ows interest on Deposits. Birmmngha: 
Capital...$1,000,000 | Surplus... 8750,00@ | Gittings & Co.), Ch irman, George B. Baker, Henry Authorized to act as Executor, Guardian: Receiver, Shorr 
DIRECTORS. C. Matthews, Joho L. Blake, Francis A. White, Matt | Trustee, &c. Manages Estates. Collects Rents. ttle Row 
: : 5. C. Fenton, Lewis A. Gusdor. Becomes Surety on all kinds of Court Bonds. Jackso } 
Christopker Lippitt, Horatio N. Campbeu Has Safety Deposit Vaults; a Savings Department Chattanoos 
Royal C. Taft, Rebert Knight, li INVESTMENT SECURITIES A SPECIALTY. Tota! 
Robt. H. 1. Goddard, John W. Danielson Metropo itan Trust Co. b ] DIRECTORS. Guan 
Geo. W.R. Matteson, Herbert J. Wells, Of the City of New York. Charles Clark, . James Camas Outside N. 
i ~~ *has. H. 1 7 T. " ¥ i 
William D. Ely, John C. Pegram, 37 and 39 Wali Street, tow Sante Gras Fi Tarier, 2 Hotman, "Juhu 8. Walsh, 
Robert L Gamme!l, Lyman B. Gof, Patd-ap capital. $1.000 age | 7. O'Kellly.M B., D, W.Caruth, — Williame’n Bangs 
00. Sam.M. Kennard, ¥ Boyd, Breckinr'’ged Halifar-"" 


William Binney, Eugene W. Mason Surp . 

ae . , y »in, Henry Hiten 

William B. Weeden, Geo. Gordon King Design as 8 “Tewal depositary by order of eek Aden by om -boneetn, Rolla Wells. 
: : Supeemee | tome Receive deposits of money onin- | *""°F dams, Geo - 

Howland Hazard, Rowland G. Hazard, terest, act as fiscal or transfer agent, or trustee for OFFICERS. 

Kdward D. Pearce, Lucian Sharpe. corporations, and accept and execute any legal trusts | / ULIUS S. WALSH, President. ‘d Counsel 


TIe @ y x from persons or corporatio: nm as favor term: E GE JON Ist V.-P. an 
GERBER? J. WELLS. SAM'L B. DORR RGR. aeothe simuarcompanies. P wy er AN, Second Vice-Pres 
— ice-Fresides' | Thomas Hillhouse, Fred’k D. Tappen, V.-Pres, DE LACY CHANDLER, Secretary. 
EDWARD 8. CLARK, WM. A. GAMWELL, C, M. Jesup, ae Wale Beverly Chew, Secretary. JAMES E. Brock. Asst. Secretary, oo, 
Secretary. Assistant Secretary Raymond J.Chatry Assistan secretary. FREDERICK VIERLING, Trust . 


Ff 











